~'BEPARED BY:
"BONNIE LEGENZA
CHICAGC, IL 60639

RECORD AND RETURN TO;  fiil i

CRAGIN FEDERAL BANK FOR(HhUNGS 7
5133 WEST FULLERTON AVENUE
CHICAGO, ILLINOIS 60639

94003431

e PSpawct Abmve This Line For Reenrding Dot}

MORTGAGE

01-70703-76

TI:i‘I‘S‘MOII'('TCAGE (Seerat mstnsment”) i giﬁcn on DECEMBER 23, 1993 . The mortgagor is
TAMARA TANZILLO, A JFINSTER- . ‘
Gl ihar f g \,11:"

("Borrower" ). This Security Instriment fs givca‘. 0.
CRAGIN FEDERAL BANK FOR SAVINfGS

1

which is urgamzed and existing under (he, laws of THE UNITED STATES OF AMERICA ~, and whose
address js 5133 WEST FULLERTON AVENUE o ‘ o :
CHICAGO, ILLINOJ.S 60639 L lsnder), Borrower owes Lender the principnd s of
ONE- HUNDRED FORTY THOUSAND . ‘

AND 00/100 A Dollars {U.S. $ 140,000.,00 ),
This debt is evidenced by Borrower's. note dated. the same. date_as this. S>surity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  JA WUARRY 1, 2024

This Security, [nxtrumenl scuun:s to Lender:, (a) the repayment 01 the debt evidenced by-the Note, with interest, and nll rennwals
extensions und modifications of the. Nolc, (b). the. payment of al) olher sums, with inkrest, advaneed undee paragraph 7 1o
protect the scwrlly Dt this Seulnlv lnhlmm::nl, and (¢) the performance of Borrower's covensits and agreements under this
Security | Instrumcm -md the Note, For this purpose, Borrower does herehy mortgage, grant ano ¢onvey to Lender the following

deseribed propcrty focated in COOK. Counly, Hlinpis:
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION.

17-17-412°044-1043

which hus the addréss of 1025 WEST VERNON PARK PLACE-UNIT C, CHICAGO Streat, Clty ,

Winais 60607-3448 *Pro ")
Hinoi Tip Code ("Property Address™)

DPS 1088
ILLINOIS -Single Family-Fannie Moa/Freddle Mac UNIFORM INSTRUMENT Page tot d Form 3014 9/90
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01-70703-"76
S Thrard or Praperty fosuranee, Boreower shall keop the improvemnts now uxirding ar herepfler crveted on Hhe
Property insured agninst foss by fine, hazseds iochided within e i “oxtendel uwumgv "kl any s Dnds, inchiding
flaads or Nooding, for which Lender requires insarance, ‘This insuence shol be Waininined in the ot andd for the rticnd
that Lender requires. The insurance currier providing the insursnee shill be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, It Borrower fails to muintain coverage described above, Lender may, ot Lender's
option, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

AH instrinee policies and renewals shall be scceptable to Lender and shall include a standard mortguge eluse. Lender
shiall hawve the right 10 hold the puhuu» i renewals, I Lender requires, Barrower shadl prompily gm lo Lender alf receipts of
paid pmniums and renewal notices, b the event of foss, Bmmww shull give preanpl natice W U inkieange carriers s Lendur,
Lender may make proof of loss if not mm!c pmmptly hy Bormwu. .

Unless Lcm!..r and Borrowcr nth':nwss agree in writing, insurance proceeds shall be apphu! to restoration or repair nf the
Property d.mmy.d if 1 restoration or Tephir is uonnmically tuamh)e and Lender’s security is not hessened. 1F the restortion or
repai is not economicully fensible or Lender's security wotly e Jessened, the insurance proceeds shall be upplicd 10.the sums
sectredd by thix Seeurily Instrantent, whether or ot lhu.n due, with dny excess puid to Borrower, f Borrower abandons the
Pruperty, or doek dol answer within 30 days # notice frnm Lender that the inssrance enerier huw offored 3o settle w ¢wim, then
Lender may v “ec the insurance praceeds, Lender may, use the prmm:ds Io sepuir or reslors the I'rupurly ur o Py Ssums
secured by this Sec Fty Instrument, whether or not ¥en die, The 30-day pericd wifl begin when the notics is given.

Unless Lender #n] Borrower otherwise agree in writing, sny applicstion of praceeds to principal shall not extend o
postpone the due date ~¢ fie monthly payments referred to in pamgruph‘i 1 and 2 or change the amount of the peyments. I
under pargraph 21 the Frepeny is wequired hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage te the i’rupcrty prioi 1&he uu[\mumn ‘shall pass 10 Lender t the exient of the sums secured by this Security lastrument
immedintely prior 1o the acquisition,

6, Ouupumy, Preservalios, Mmutl'lmmu amd th:umn nl‘ the Prnperly. Burrower’s Loun Applieation; Loischolds,
Horrower shall’ nct,upy, estublish, and Vse fad mpcrty a5 BurmWer prmupnl residence wititin sixty days after the cxocution of
this Secority Ins.lmm\.m and shall conting t - geenpy the Pmp;rty s Bﬁrmwcr s principal residence for s least one yeur ubler
the dute of mulpumy tnless Lender otherwice agraes in wnlan;. which consent shall not be unreasonably withheld, or unlss
extentialing circumstunces’ exisl’ whuh are beyops mrruwwr s contrul. Horrnw:,r shall not destray, damage or impair the
Praperty, allow the Property to detériorate, or ot ivaste on the Proporly Borrower shull be in defunlt if any torfeitire
action or pmwcdmb. Whr:thcr uwl or »nmmui i ht‘-sun innt m Lendur 's good Tuith judgment eould result in forfuiture of the

unly Instrument pr Lender’s security interest, Borrower may
cttre Such El Gefault und Teinistate, o provndud in pztragmph i8, hv causing the action or proceeding to e dismissed with « ruling
that, in Lender's good faith determination, precludes forfeiture ¢t the Borrower's inlerest in the Property. or other material
impairment of the tien ‘created hy this. Sccunlv Imtmmcm or Lender's szcurity interest. Borrower shall nlso he in defuult if
Borrower, during the losn applu.atmn prmes& gave mdiarm!ly fulse o iaeccurate information or sistements 1o Lender (o failed
to provide Lender with uny miterinl mfornmtmn) in connection with the 14 evidenced by the Note, including, but not limited
lo, rcpmscnmmna concerning Borrower's occup.mcy of the Property as & princ’zai residenee, If this Security Instrument is on a
teaschold, Borrower shail comply with all the provns.wns of the fease. If Borrovier sequires fee title 1o the Property, the
leasehold and the fee tilé shid) not mcrg_.,u uniw\ Lender dgrm to the murger in wrilLay

7. Protection of Léndér's Rl}.hth in lhe Pmperty. If Burmwar fails to perform thc v Uﬂnlk and agreements contained in
this Su.unty Tnstrument, or lhsrs. o Ic},ul prmcedtng 3hul may sa;,mhcamly affect Lender’s nizats in the Property (such as a
proceeding in hankmptcy, rohulc I’ur wndcmnnlmn or, tnrfellure or to enforce Jaws or reguiations), then Londer muy do and
pay for whah:v.:r is necessary m prmeu lhe vnlue of the Properly and Lcnder s rights in the Proporty. Lender's setions nwy >
include paying uny sums secnred by ] lien which has priority over this Securily Instrumenl, apperiifig in cour, payingl D
reasonable mitorneys” fees and entering on the Praperty 1o make repairs, Although Lender may take acticn urdesthis puragraph .r'i
7, Lender does not have to do so. C"l‘

Any wmounts dishursed by Lender under this pdmgmph 7 hhdl'l becoms additional deht of Borrower senad by this € ";
Sectirity lnslmm::nt Unless Borrower and Lender ug,rec 10 uthcr terms of payment, these amounts shall bear inesesCTvom the 52
date of dishursement gt e Note rats and shall be payable, with interest, upon notice from Lender to Borrower rauesting f.)
payten!, peb

8. Mortgage Insurance, If Lender rcqmr:d moa;,ugb insurance us a condmun of makmg, the laan secured hy this Seutrfly
lnstrument, Bnrm\wr s.hall pay the premiums required to maintin lhe morigage insurance in effect, If, for any reason, the
morigage xnsnranclc t.nverdg,c required by Lender !upseq OF ceases. to be in effect, Borrower shall pay the premivms required to
ohtain mvura;,c \.uhsmmmlly eguivalent to the' mnrl;a&e msunmcu prevnoualy in effect, at u cost substantially equivalent to the
cost 1o Borrower oi the mortgege insurance prwmusly in effect, fom an altemate moriguge insurer approved by Lender, If
substantially cqm\'ulcnt mortgage NsUTANCE  covenuye i pot available, Bosrower shall pay. to Lender exch month » sum equal to
one-twelfih of the yearly mortgage insurance, pren’uum bcm puid by Borrower when the insurance coverage Japsed or censed lo

e in effeér. Lender will wecept, use and retain these pryments as & loss reserve in liew of mortgage insurance, Loss reserve
2P3 100
Form 3074 5/20
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" 17, Transfer of the Property or w Bengficial Literest in Borrower, 18 ll or any part of (he Froperly or any interest in il
is sold or transfer@ed (or- :Mmmm.umal Borrower is sold or lmnsﬂ.rred and Bnrmwu‘ is nol patural person) without
Lender's prior wiitlen ctvnan{mV atJits option, require immedinte puyuu.nl in Tl of all” sums seeueed by this
Seeurity Instrumept, H> mwvﬁull gt he exercived by Lendor il exercing is prohibited Dy federal law as of e date
of this Security Inf

[F Lunder exercises lhl‘- option, Lender shall give Borrower notive ot aceeleration. The notice shall provide o period of pot
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without furthyr notice or demanil on Borrower.

18, Borrower's Right_ tn Reinstate, 11 Borrowor meets vortnin conditions, - Borrower shall have the night 1o have
enforcement of this Sccurity insiniment dmnn!muud ul uny time prior to the earlior oft () 5 duys (or sueh other porind ux
applicable law may specity for reinstatesuent) hefore sale of the Property pursuant 1o any power of sule contuined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions are that Borrower: (i) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenints or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but rit Emited to, reasonable attomeys* fees; and (o) takes such action as Lender may resgonably require lo ussure
that the fien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation tn pay the sums secured by
this Security . Instrusien! shall continue unchanged, Upon reinstalement by Borrower, this Security Instrument und the
obligations secured hevek ¥ shall remain fully effsctive us if no acceleration had cecurred, However, this right to reinstate shall
not apply in the case of accelzration under paragraph 17,

19, Sule of Note; Chanvieof Loun Servicer, The Note or 4 partial interest in the Note (together with this Security
Instrument) muy be sold ane or rior. times withoul prior notice to Borrower, A sale muy result in a chiange in the entity (known
as the "Lonn Servieer”) that collesls monthly payments due under the Note and this Sceurity Instrument. There nlso may be one
or more changes of the Loan Servicer ulred e to o sale of the Note, If there is a change of the Loun Servicer, Borrower will be
given written notice of the change in accorcance with paragraph 14 ahove and applicable faw. The notice will state the name and
address of the new Loun Servicer and the address [ which payments should he made. The notice will also contain any olher
information required by applicable law,

20, Huzardous Substunces, Borrower shall sotcapse or permil the presence, use, disposal, storage, or selease of any
Hazardous Substances on or in the Property. Borrowsr 4nall not do, nor allow anyone ¢lse 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two senlences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance ol the Property.

Borrower shull promptly give Lender wrilten notice of any inveuigstion, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Propetiv/anil any Hazardous Substance or Environmental Law
of which Borrower has setual knowledge. [F Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or oither remedintion of any Hazardows Substance sifecting the Profsaiy is neeessary, Borrower shall promptly ke
all necessary remedinl actions in accordance with Environmental Law,

As vsed in this paragraph 20, "Hazardous Substances” are those substances cefines as toxic or hazardous substances by
Environmentul Law and the following substances: gasoline, kerosene, other flammable.or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, ard redioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wadre the Property is located thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice {o. Borrower pnur to acceleration follow'ng Lorrower's breach
of uny covenant or agreement in this Security Instriment (hut not prior to acceleration under paragagh 17 unless
upplicable law provides otherwise). The notice shall specify: (n) the defuult; (b) the uction required to cue-ihe default;
{c) u date, not less than 30 days from the date the notice is given {o Barrower, by which the default must 1o rared; and
(d) that failure to cure the default on or before the dute specified in the notice may result in acceleration oi'-the sums
secured hy thu\ Secunty Instrument, foreclosure by judicia) proceeding and. sale of the Pmperty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of. & default or uny other defense-of Borrower fo acceleration and foreclosure, If the defuult is not cured on
or hefare the dute .specified in the notice,  Lender, at.its eption, may reguire immediate payment in full of all sums
secured by this Security. Instrument without, further devnand and may foreclose this Security - Instrument by judicinl
proceeding, Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, veasonable attorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without charge to Borrower,  Boreower shall pay any recordation costs.

2Y. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

DPS 1093
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RIDER - LEGAL DESCRIPTION 01-70703-716

PARCEL I: UNIT 102% W. VERNON PARK PLACE, C IN THE TOWNHOMES OF VERNON
PARK PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: BEING PARTS OF BLOCKS 1 AND 2 IN J. B. WALLER'S
SUBDIVISZON OF BLOCK 8 OF CANAL TRUSTEE'S SUBDIVISION OF SOUTH EAST 1/4
OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN ANL VACATED NORTH AND SOUTH ALLEYS AND PARTS OF EAST AND WEST
ALLEYS IN SALS FLOCKS 1 AND 2 AND PART QF VACATED MILLER STREET
ADJOINING SALiL BLOCKS, 1 AND 2 AND PART OF VACATED MILLER STREET
ADJOINING SAID BLOCY¥S WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONMOMINIUM RECORDED AS DOCUMENT NUMBER 87518217,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOLS.

PARCEL II: THE EXCLUSIVE RIGHT TO THE USE OF INDCOR PARKING SPACE
NUMBER P-45 A LIMITED COMMON ZILEMENT AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION DZUCRIBED ABOVE, RECORDED AS DOCUMENT
NUMBER 87518217, AS AMENDED FRow \TIME TO TIMiE.

17-17-412-044-1043

MORTGAGOR ALSC HEREBY GRANTS TC THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS
APPURTENANT TC THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SRID

PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION.
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS,
RESTRICTIONS, CONDITIONS, COVENANTS AND RESERVATIONS
CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND
STIPULATED AT LENGTH HEREIN,

DPS D49
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DER|

THIS CONDOMINIUM RIDER is made this 23RD  day of DECEMBER
1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the “Securlty Instrument”} of the same date given by the undersigned (the
“Borrower"} to sacurs Borrower's Note to
CRAGIN FEDERAL BANK FOR SAVINGS
fthe "Lender') of the same date and covering the Propserty described in the Security Instrument and
located at:

1025 WEST VERNON PARK PLACE-UNIT C, CHICAGO, ILLINOIS 60607-3448
{Property Addross|

The Property inciudes a unit in, together with an undivided interest In the cammoint elements of, a
condominium project known as:
VERNON PARK PLACE

{Hamu ol Condominium Project)
{the "Condominium Projlect"). If the owners assoclation or other entity which acts for the Condominium
Project i*he “Owners Association"} holds title 1o property for the benefit or use of lts members or
sharehr.de 5, the Property aiso includes Borrower's interest in the Owners Association and the uses,
proceeds arA benefits of Borrower’s interest.

CONDOMIRWUM COVENANTS. In addition to the covenonts and agresments made in the Socurity
instrument, Qdo/'roawer and Lender further covenant and agree as follows:

A. CONDO%IIN.UM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominlum Projesi's Constituent Documents, The “Constituent Documents” are the: (i} Dactaration
or any other docuinierit ehich creates the Condominium Project; {il) by-laws; (ili} code of regulations;
and {iv} other eguivaleit documents. Borrower shall promptly pay, when due, all dues and assessmenis
imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. 5o long as the Ownhers Association maintains, with a generally accepted
insurance carrier, a "master’ cr Tolanket” policy on the Condominium Project which is satisfactory to
Lender and which provides lisurance coverage In the amounts, for the periods, and against the
hazards l.ender requires, includiny fire and hazards included within the term "extended coverage,”
then: (i} Lender waives the provisior.in Uniform Covenant 2 for the monthly payment 1o Lender
of the yearly premium installments for ha:zard insurance on the Property; and

{li} Borrower's obligation under L'nitorm Covenant b to maintain hazard insurance coverage on
the Property is deemed satisfled to the c«tint that the required coverage ir provided by the Qwners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distributlon of hazard insurance proceeds in lieu of restoration or repair
foliowing a loss to the Property, whether to the urit cr to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to veader for application to the sums secured by the
Security Instrument, with any excess paid to Borrowaer,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take cucl: actions as may be reasconable 10 insure .
that the Owners Assoclation maintains a public liability Insurince policy acceptable in form, amount, (D
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim frr aimages, direct or conseguential, (-s
payable to Borrower in connection with any condemnation or oiher ruking of all or any part of the ¢}
Property. whether of the unit or of the common elaments, or/fur any conveyance in lieu oﬁff,,,,:
condemnatian, are hereby assigned and shall be paid to fender. Such praceeds shall be appilled by &
Lender to the sums secured by the Security Instrument as provided in Unicora Covenant 10. s

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice t¢ Lender and with Lender's P
prior written consent, either partition or subdivide the Property or consent to:

{’ the abandonment or termination of the Condominium Project, excep: for-abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the
case of a taking by condemnation or eminent domain;

{ifl any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{iii} termination of professional management and assumption of self-management of ‘the Qwners
Association; or

{iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assocjation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shali bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal} ‘/j Fo Y A et ; ¢h 'Z\)/L‘-'/ (Seal)

Borowsr TAMARA TANZILLO .J) Borrower

{Seal} {Sasl)

Botrower Borrower

MULTISTATE CONDOMINIUM RIDER—Singls Family— Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT Form3140 9/90 DPS 1118
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ADJUSTABLE RATE LOAN RIDER 01-70703-76

NOTICE : THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 23RD day oy DECEMBER , 1993 and Is incosporated inta and
shall be deamed to amend and supplement the Mortgage, Dead of Trust, or Deed to Sacure Dabt (tha “Socurity tnatrumant”)
of the same date given by the undaraignad (the "Borrowar”] to secure Borrower's Nota to
CRAGIN FEDERAL BANK FOR SAVINGS , A FEDERAL CORPORATION
(the “Lendar”} of the same data {the "Nota"} sand covaring the property deseribad ln the Secutity Instrumant and lacatad ot:

1025 WEST VERNON PARK PLACE-UNIT C, CHICAGQ, ILLINOIS 6&0607-3448

Property Atkirous
MODIFICATIONS, In addition to the covenanis and agreements madn in the Security Instrumeant, Borrowar and Lender

further sovenant and agran a3 folqws:
l A, INTEREST RATE AND MONTHLY PAYMENT CHANGES |
Tha Note has an “Initial Intarest Rate” of 6.2500 %. The Note interast rata may ba incraasad or decreasad on the

18T day of the month beginning an JANUARY ,1989  snd on that day of the month
avary 12 . months theraaftar.

[1_INTEREST RATE CHANGES]

(Al THE INDE !
Any changes In tiheip’arest rate will be based on changes In an interest rate index which witl be called the *Indax”. The

most racant index fig:ue 7sallable as of the date 45 days before each Change Date is called tha “Current index*. The indox
is the: (Check one box to {aliv ate Index.)
{1 D #Weekly average yic'd on United States Treasury securities adjustad to a constant maturity of yaar|(s}.
{2) #National Average #r dian Cost of Funds—Monthly
{3)

If the Index ceases to bo made avai'unis by the publishat, or by any successor to the publisher, the Nota Holder will set

the Nota interest rate by using a compur>Llr index.
L(_E_l CALCULATION OF CHANGES

Befare sach Change Date, the Nots Holder will calculate my new intarest rate by adding TWO
AND ONE HALF percentage points| 2.5000 %) to the Current Index.
The Note Holdar will then round the result of th s 2idition to the nearest one-eighth of one percantage point {0.125%).
Subject to the limits stated in Saction 4 (C) below, tlis rauidad amount will be my new interest rata unti) the next ochange
Date.

Tha Note Holder will than determine the amount of ths monthly paymant that would be sufficient to repay the unpaid
principal that | am axpected to aws at the Change Date In ful! on t1e maturity date at my new interaest rats in substantially
esqual payments. The result of this calculation will be the naw vmov~¢t of my monthly payment,

{(c)_LIMITS ON INTERESY RATE CHANGES }

{1 O i this box is checked, there will ba no maximum limit on chingss in the interest rate up or down.

{2} If this box is checked, the interest rate } am required to pay a’ thie Tirst Change Date will not be graataer than
8.250 % or lass than IN/A %. Thereafter, the interest ra’s +..l) not be changed by more than 2 .000
percentage points on any Change Date. My intarest rate will never ba greate tfan. 12 . 250% or less than N/A %,

[ {D)_EFFECTIVE DATE OF CHANGES |

My new interesi rate will become effective on each Change Date. | will pay tHe amzunt cf my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount nf m;, monthiy payment changos again.

| 49871 SRORORAIY

The Note Holder will deliver or mail to me a notice of any changes in my interest rate arZ the amount of my maonthly
paymaent before the aftective date of any change. The notice will include information requirs< bv Jaw to be given me and
also the title and telephone number of a person who will answer any question | may have regard ng the notice,

B:LOAN CHARGES

it could be that the loan secured by the Security Instrument is subjact to a law which sats maximur-ican charges and
that law is interpreted so that the interasts or other loan charges collacted or to be collected in conndcticn with the loan
would sxceed permitted limits. If this is the case, then: (A) any such loan charge shall be raduced by the w07t necessary
to reduce the charge to the permitted limit; and (B) any sums already collocted from Borrower which excead d narmitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed unzar'tn2 Note
or by makng a direct payment to Borrower.

[ C.. PRIOR’LIENS]

If Lender determinas that all or any part of the sums secured by this Security Instrument are subject to a Hen which has
priority over this Security Instrument, Landar may sand Borrower a notice identifying that lien. Borrower shall promptly
act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreament in
a form satisfactory to Lender subordinating that tien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security instrument, Lender may require {1} an
increase in the current Note interest rate, or (2) an increass in {or removal of) the limit on the amount of any one intarest
rate change (I there is a limit), or {3} @ changa in the Base Index tigure, or all of these, as a condition of Lendar's waiving
the option to accelsrate provided in paragraph 17,

By signing this?nger agreet to,’ all of the above.
[/

| runet | araq y (son
Borrowsr 'TAMARA TANZTLLO

(Seal) {Seai)
Borrowse Borrower

*It more than one pox 1S checked or 1/ No DOX i3 Checked. &NG Lender any Horrower GO NGt Otherwise agree (n writing, the Firgt (ndex nameg
will apply. DPS-26  (11-05) DPS 2516




