DR, LOAN NO. 02-21-4658B4 This instrument was prepered by:
Linda Lindahl
Hoyne Suvings Bunk
4786 N. Milwnukee Avenue
Chicagp, 1L 60630
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This Moriguse (“Security Instrument™) is given on
19.93. The mixtpigor is ... LAWRENCE. A. . MARTIN. and .RUTH A..MARTIN,. his wife

Borrower owes lender the. principal $im o

Dollurs (U.S' $. 33: . This debt is evidenced by Borrower’s note
dated the same date us 1his Seeurily Inst: mment. {“Notc“). wh}ch growucs for monthly payments, with the full debt,
if not paid earlier, duc and payable on ... .. ekruary. .}

....................... This - Security Instrument
secures to Lender: (a) the repuyment of the defce ld“nccd by the Note, with interest, and all rencwals, extensions
and modifications; (b) the payment of all other suis with interest, advanced under paragraph 7 1o protect the securily
of this Security Instrument; and (c) the performanc: of Barrower’s convenants and agreements underthis' Security
fnstrument and the Note. For this purpose; Borrower doe’ heruby morigage. grant and convey to Lender the following
described property located in : County, Hlinois:
LOT ONE HUNDRED ’.I'WENTY (120) . IN ARLINGTON "ETRACE UNIT NO. 2, A SUBDIVISION

IN THE NORTH EAST AND NORTH WEST QUARTER-(1/{) UF SECTION 21, TOWNSHIP 42

NORTH, RANGE 11, EAST OF THE THIRD; PRINCIPAL MFAIVTAN, ACCORDING TO PLAT

THEREOF REGISTERED IN THE OFFICE OF .THE. REGISTRAL OF TITLES OF COOK COUNTY,
ILLINOIS, ON MARCH 18, 1966, AS DOCUMENT WUMBER 2.6.7

QOQEQOVG

- . 03-21-101~-013
REAL ESTATE TAX INDEX NO. .
which has the address of ... 1810. N...Waterman
Ninois

TOGETHER WITH all the improvements, now or hereafter erected on the property, and all casements, rights, ap-
purtenances, rents, royaities, mineral, oil and gas rights and, profits, water rights, and stock and all lixtures now
or hereafter a part of the property. All replacements and additions shall.also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the “*Propesty.”

BORROWER COVENANTS thal Borrower is. lawfully seised of the estate hereby conveyed and has the right to mor-
igage, grant and convey the Propcrty and that the Property is unenciumbered, except for encumbrances of record.
Borrower warrants and will defend: generalfy the- mle 10 the Peoperty against alt claims and demands, subject 10
any eacumbrances of record.

THIS SECURITY INSTRUMENT combines umfcrm convenanis for national use and non-uniform convenants wzlh
limited variations by jurisdiction to conatitute a wniform security instrument covering real property. {- :\
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" If Lender required morigage insurance as a condition of making the loan secured by this Security lnstrumcm.
Borrower shall pay the premiums required to maintain the insurance in e(fgcl umil.g.uch timé jas the requirement
for the insurance terminates in accordance with Borrower’s and . Lender’s written agreement or applicsble law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shal} give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or clalm for damages, direct or conseqguential, in connection with
any condemnation or other taking part of the Property, or for conveyance in lieu of condemnation, are hcreby as.
signed and shall be paid. to Lender,

in the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
instrument, whether or not then due, with any excess paid-to Borrower. In the event of a partial taking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immedimely before the taking, divided by (b) the fair market value of the Property immediately before the
1aking. Any baiance shall be paid to Borrower,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers
to makc an award or settle a ciaim for damages. Borrewcr fails to respond 1o Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its optlon. either 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due, -

Unless Lender and Borrower otherwise agree in writing, any appllcanon of proceeds o principai shall not ex-
tend or postpunc the due date of the monthly payménts referred to in paragraphs | and 2 or change the amoum
of such paymenis,

10. Borrow-« Not Released; Forbearance By Lender Not x Waiver. Extension of the time for payment or modifica-
tion of amortizatlon ¢ f the sums secured by this Sccurity Instrument granted by Lender 10 any successor in interest
of Borrower shall no! op-rase 1o release the liabifity of the origing! Borrower or Borsower’s successors in imerest.
Lender shall not be cegurad to commence proceedings against any successor in interesi or refuse to extend time for
payment or otherwise mcdily smortization of the sums sccured by this Security Instirument by reason of any demand
made by the original Borrcwer or Borrower's successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not be 3 vaiver of or’prci:Iudé’ the exerscise of any right or remedy.

11. Successors and Assig.. Bound; Joint and S-tvml Liability; Co-signers. The conenants and agreements of
this Security Instrument shall bind «nd benefit the successors and assigns of Lender and Borrowsr, subject 1o the
provisions of paragraph 17. Borrowsi s/covenants and agreements shail be jomt and several, Any Borrower who
co-signs this Sectirity Instrument but does riov sxecule the Note: (a) is co-signing this Security Instrument only 10

mortgage, grant and convey that Borrowe!’s inverest in the Properly under the terms of this Security Instrument;
(b} is not persanally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may agree ¢o extend, ‘modify, sarbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without (ha. Parrower's consenl.

12. Loaa Charges. 1 the loan secured by this Sesu ity Instrument is subject 1o a Jlaw which sets maximur loan
charges, and that law is finally mterpreled so that the intersi.or other loan charges collected or io be collected in
connection with the loan cxaceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (] 74y sums already collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower ‘Lendes 172, rhoose to make this refund by reducing the prin-
cipal owed under the Note or by making a d:recl paymenl te Borjow.r. Il a refund reduces principal, the reduction
will be treated as a partial prepayment without. any. prepayment chrrge under the Note.

13. Leglshtion Affecting Lender's Rights, If enactment or expiration or applicable laws has the effect of render-
ing any provxsnon of the Note or this Security lnstrumem unenforceable accoring to its terms, Lender, at its option,
may require immediate payment in full of al} sums secured by this Security Insirem=nt and may invoke any remedies
permiited by paragraph 19. If Lender exercises this option, Lender shall take the s eps « pecified in the second pasagraph
of paragraph 17.

14. Notices. Any notice to Borrower prowded for in this Security Instrument s’i2ll be given by delivering it or
by mailing it by first class mail uniess applicable law requires use of another method. e siotice shall be direcied
to the Property Address or any other address Borrower designales by notice to Lender. Ay -nntice to Lender shall
be given by first class mail to Lender’ s address’ stated herein or any other address Lende de' <nates by notice to
Borrower. Any notice ‘provided. forin this Secumy Instrument shall be deemed 1o have beerl g'veén to Borrower or
Lender when given as provided in. lhls paragraph. .

15. Governing Law; Severabifity. This Security Instrument shall be governed by federal law aad th: law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuiiiy castsumeni
or the Note conflicts with applicable law, such conflict shall nof affect other provisions of this Security 'astrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and cthe Note are declared io be severable,

15. Borrower's Copy. Borrower shall be givein one conformed copy of the Note and of this Security Instruine:.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest in Borrowcr is sold or tran:ferred and Borrower is not

a natural person) without Lender's prior written’ consem. ‘Lender may, at its option, requlre immediate paymem‘

in full of all'sums secured by this Secumy Instrument.’ However, this option.shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall gwe Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from. the date the notice is delivered or mailed: within which Borrower must pay ali
sums secured by this Security Instrument, 1f Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies penmttcd by this Sccunty Instriment without further notice or demand gn Borrower,

18. Borrowes’s Right (o Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have_

enforcement of this Security Instrument discontinued:at any ume priar (o the carlier of: (a) 5 days (or such other
period as applicable law may specify: for remslatement) befare sale of the Property pursuant to any power of sale
contained in this Security lnstrumctu ‘ar{b)y cmry of a judgment enforcing this Security lnstrumcm Those condi-
tions ace that Borrower: (a) pays Lendcr all sums which then would be due under this Secunly Instrument and the
Note had 110 acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Securily’ lnstrumenl including, but not limited 10, reasonable altorneys’ fees; and (d} takes
such action as Lender may reasonlbly requiré to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of ac-

celeration under paragraphs i3 or 17,

SOHC00EG
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