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MORTGAGE “ f

THIS MORTGAGE ("Security instrument”) isgtvenon December 27, 1983 . The mongagor Is -
Dennis J. Chiappett and Becky Chiappetti, A/K/A Backy 6. Chiappettt 9(/,

B T I T - - ("Borrower").
ThIsSacurltylnnn |ment!sglvento Lasalle Bank Lake View.
''tineis State Banking Association, . . .
whﬁch Is organ&zed Znd exlsting undeér the laws'of the State of 111dnots , and whose address Is.
32010, Rek1eud Avenue, Chlcagu.' IL 60857 . {Lender”).
BorrowerowesLenderc’rsprlncipalsumal One Hun red F I fteen Thousand Do 1tars and nel/loo
e Doﬂars(US,s 115,000,900 . ) Thlsdebtls
evidenced by’ ‘Bdrrower s/ .u dated the: same date as thls Secumy Instrument ('Note") which provides for monthly
payments; with‘the full dek.t ¥ 1'at paid sanler; dive'and payable on‘danuary ‘1, 2004 . This Security
Instrument secures to Lender (a¥'he repaymentiof:the debt evidenced by the Note, with Interest, and all renewals, -
extensions and: modifications. o’ .th» Note;: (b) the payment of ali other sums,; with:interest, advanced under: paragfaph 7
to protect the:gecurity of this: Snc“':-yvlnstrumem -and {c):the performance of Borrower’s covenants and agreements
under this Security Instrument and the *sate.Forithis purpose; [Borrower does hereby mongage, grant and convey to
Lender: theidlowing descrlbed prcpe ty '.r;ed ln~ Coa k e
County, llinois::: ' e
LET 4" 1IN GALLAGHER AND HEHRY‘ s USHARUVA“UNTT NO. 12, & SUBD]
THE EAST 172 OF THE SOUTHEAS® 1/4 OF SECTION 2, TOWNSH]?
EAST OF THE THIRD PRIHCIPAL MERTUIAM,. iN COOK coun1v, 1L

100 DF PART OF

pIvIS
36 HORTH, RANGE 12,
INCGIS, )

L

27-02-414-014-0000 _ w . ‘
whlbh-h‘astﬁe"a'ddféss‘pf”-" 8a2’s Cambridge’ Dr : drland Park
ilﬂ ols - 6 6 462" {P pertyAdd [sm)m) | ' ‘ L o
nois - ro ress” : - :
.. i P, Codo]
. TOGET HER WITH all :ba lmprovemama now or: heraaher erected on the property. and a’ easements, -
appurtenances. and fixtures now:or hereafter a part:of the: property: -All replacements and addlticni: shall also be
covared by this Sacunly Inslrument. AII of the foregolng is rafen'ed to In this Securlty Instrurnan =8 the: "Propeny

BORROWER COVENANTS that Borrower ls !awfuuy ised of the estate hereby conveyed and r astha rlght 10
mongaga. grant and convey the Property and that tha Property.ls unencumbered; except for encumbizares of record.
Borrower warrants and willdefend. gsnerally 1he lltle lo lhe Property agalnsi all-claims and demands subiend i any
encumbrances of record .

ILLINGIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT _ , FORM 3014 9/90
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All insurance palicles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily giva to Laender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowsr shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repalr Is economically feasible and Lender's security Is not lessened. if the
restoration or repair 18 not economically teaslble or Lender's sacurity would be lessened, the insurance proceeds shali
ba applied to the sums secured by this Security Instrtument, whether or not then due, with any excess pald to Borrower.
It Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier
has offeraed to settle a clalm, then Lender may collect the insurance proceeds. {ender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymants relerred to in paragraphs 1 and 2 or change the amount of the
payments. - If under paragraph 21 the Propeny is acquired:by Lender, Borrower’s tight to any insurance policies and
procesds. resulting from,damaga to;the,Rroperty. prior.1o the acquisition shall pass to Lender to the extent of the sums
secuiad by this Sacurlty {pstrument immed!ateiy ‘prior to the acquisition.

- 8. Occupun™v, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apptication;
Luuholds. Borrrwerishall ocoupy; estabiish,:and use the Propeity as Borrower's princlpal residehce Within sixty days
after the-execiution of uils Sscurity Instrument and shall contlnua tooceupy:the Property as Borrower’s principal -
residence-for at leas’ /e .vear aftor the date of occupancy, uniess Lender otherwise agrees In writing: which consent
shalt not be, unraasons’ 4y, s vithheid, or unless extenuating circumstances, exist which,are beyond Borrowet’s control,
Borowet shall not destrcy, axmage or impalr the Property, allow the Propany to deteriorate, or cammit waste on the
Property. Borrower: shall buth. ¢*2fault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's'goodifaith judgment cor.diresultiin forteitiire of the'Property or otheiwise materially: lmpa!r the lien created by
thls Security Instrument ‘o Lenc er’ 2 securitylinterest. Borfower may-curg such a default and rélnstate, as ovlded in
paragraph: 18, by causing the ast) .« or proceeding 1o ba disrmissed with-a riling that, In Lerider's good falth
determination,’preciudes forfeltureiofi?’ . Borrower's intérést in‘the Property or-other material Impairment of the lfa'\
creatad by this Sacurity. Instrument of Leiw*&"s security interest. Borrower shalt also be In default if Borrower, during the
loan application process, gave materlally alsa or lnaccuratenformation, or statements to.Lender. (or. falled to provide
Lender with any material information), in. conr; action with tha loan evidenced by the:Note, including, but not fimited to, -
representaﬂons .concerning,Borrowsr’s ocal oancy of the:Property,as a. principal reskdence. ¥ this Security Instrumaent Is
on & leasghold, Borrower. shaliscomplx with BII YL ovlsions of the lease. : If Borrower acquires fee title !o the Property,
the' lsasehold and the fea title shaltnat merge unlsns Lander agrees to the mergerinwiting. - ..o, o

7. Profection of Lender’s-Rights in the Propetv. .V Borrower fallsto. perform.the covenants and agreemants
cuntalned In this.Securlty Instrument, .or.there s a lege! j roceeding that may significantly afect Landar‘sulghts inthe
Property. (such asa procaedlng in.bankruptcy, probate, for.czndemnation.or forfelture.or 1o enforce laws of
regulations), then Lender mav do and pay,for, whatever. is,ni cess ary,to protect the.value of the Proparty.and Lender 5
rights inthe Property Lender's actions may.inciude: pavlng\a‘“v sums secured by a ller which.has priority over this
Securily Ins:g’umenl, appearing in court, pay!n reasonable atta ne s’ tees and entering.on the. Proparty to make:
repalrs, Nthough Lender. may take action uqder,thls paragfaph I mder does.not havetodaso. . ..

Any amounts disbursed, by Lender under this paragraph 7 shall i.ezome additional debt of Borrower secured by
this, Securlty. Ingtrumant. Unless Borrowef -and Lender, agree to ather,ter s f payment, these amounts shall bear .
Interest from the. date aof dlshursemem at the Note | ra:e and shail be payahe with Smerest upan nouce from Lende. to
Borrowerrequesiingpaymsnt. L T I Rt T

- 8.:Mortgage Insurance.. ¥ Lander requlred moﬂgago insurance: as a condl'on nf makmg thedoan secured by this
Sectrity Instrument, Borrower shail pay-the premiums. required to malntain the.1 orige ge insurance-in effect; It, tor any
reason, the mongage insurance coveragerequired by Lender lapses or 'ceases to v~ Im effect; Borfawer shall pay the
premiurms required.to obtain:coverage substantialty equivaientito: the'mortgageinsurvics areviously In-effact, at a cost’
substantlally equlvalent to the cost 1o, Borrower of the martgage insurance previausly in rieri, from an alternate
mortgage. instir ‘pp{c,w ‘by Lergdef 1 substamial!y squivalent mortgage lnsurance covrmgels not avallable, - .

ay to Lender.sach,month a.sum equal to one-twalfth of the yearly mortgag ins: 'rance premium belng
1by B wer.whe NSUrance coverage lapsed or ceased.to be In.effect: Lender.will azcspt, use and retain thes
pa esarva in worigage: insuranca; Loss reserve payments may.no longes be »znulired, at the
opﬂon of, Lender. tgage. lnsurance coverage, {in the amount and for,tha periods that Lender e quire s) pfovided by
an mswar@pproved by, Lendar, s,galn chomas Ilsple and,ls obtained. . Botrower shafl, pay the piaoo’Jiis required to
maintain morgage insufance effact, or to provide aloss raserve, Until the requiremen! for morigaga 1 .ance ends
in &ccorcfance with any wrﬂten agreement betWQen Borrower and Lender or appricable law,

»,;5
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secured by this Securliy Instrument. However, this option shall not bBBXEI"E'Sed by L‘JendEr If exercise Is prohibiled by
federal law as of the date of this Security Instrument, ’

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. |f Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remaedies permitted by thls Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditlons, Barrower shall have the right to have
enforcement of this Security [nstrument discontinued at any tima prior to the earler of: (a} & days (or such ather period
as applicable law may specity for reinstatement) befora sale of the Property pursuant to any power of sale contalned in
this Security [nstrument; or (b) entry of a Judgment enforcing this Securﬁg Instrument. Those conditions are that
Borrower: (@) pays Lender all sums which then would be due under this Securlty Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses Incurred
in enforcing this Securlty Instrument, Including, but not limited o, reasonabie attorneys' fbes; and (d) takos such aclion
as Lender may reascnably require to assure that the lien of this Security !nstrumant, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowaer, this Securlty instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17. - : . Co
-« 19/ 8ate of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) mav’ oo sold one or more times without prior notice 1o Borrower. A sale may result in a change [n the entity
{(known as the Lu=.) Servicer') that collects monthly payments due under the Note and this Security Instrument. There
also may be one orore changes of the Loan Servicer unrelated to a sale of the Note, If there is a changs of the Loan
Servicer, Borrower wil 1@ given written notice of the change in accordance with paragraph 14 above and applicable Jaw.

The notlce wil state th ».ame and address of the new Loan Servicer and the address to which payments should be
made. The notice will 250 contain any other infarmation required by applicable law.

20. Hazardous Substinzas, Borrower shall not cause or permit the presence, usa, disposal, storags, or releass of
any Hazardous Substances or, or'n the Property. Borrower shall not do, nor allow anyone elss to do, anything affecting
the Property that is in viclation ¢ a'iy Environmental Law. The preceding two sentences shali not apply ta the presence,
use, or storage on the Property of e7all quantlties of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses »~d to maintenance of the Property.

Borrower shall promptly give Lente» w [en notice of any investigation, claim, demand, fawsuit or ather action by
any governmental or regulatory agency ¢« private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ar.ual 'aidwledge. If Borrower leams, or Is notified by any govesnmental or
regulatory authority, that any removal or other remadiation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessay remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Suustances' are those:substances defined as toxic or hazardous
substances by Environmental Law and ths following :.o.@ances:.gasollne, kerosene, other flammable or toxic
petroleum products, toxic:pesticides and herbicides, vaitie solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, 'Env’:c-mental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to healt'y, salaty or environmental protection.

NON-UNIFORM'COVENANTS. Borrower and Lender further cGvenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to burmower prior to acceleration following Borrower's
breach of any covernant or agreement In this Security Instrumeit (o't not prior to acceleration under paragraph
17 uniless applicable law provides dtherwise). The notice shall spccif : /3) the default; (b) the action required to
cure the default; {c) a date, not less than 36 days trom the date the 1,072 is given to Borrower, by which the
default must be cured; and (d).that,faliure to cure the default on or.belo o the date specified in the notice may
result.In.acceleration,of the sums sscured, by this Sscurity Instrumens, rorecl~2ure by judicial procesding and
sale of the P ty. The.notice shall further. infarm. Borrower of the right to 'elm tate after acceleration.and the
right to assert in the foreclosure proceading the non-existence of & defauit . anv other defense of Borrower to
acceleration. and foraciosure. If the default Is not cured on or.before the date sre~.:lied in the notice, Lender at its
cption may require immediate payment in full of all sums secured by this Securi y istrument without further -
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shzi'be entitied to collectali -7
expenses incurred in pursuing the remedies provided in this paragraph 21, inchuding, ius ziot limited to, 2 -
reasonable attorneys’ fees and costs of fitle evidence.’ "'~ """ D

22. Aelease. Upon payment of all sums secured by this Security Instrument, Lender shall =< lease this Sectty
Instrument without charge to Borrower. Borrower shall pay any recordation costs. (o]

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Froperty.
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