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MORTGAGE
D  DEFT-01 RECORDING

COOK COUNTY RECORDER

THIS MORTGAGE ("Sceurity Inctrument”) is given oh ‘ .Decombér- 23, 1993 o . . The m(}rluugor‘i‘.s;:.

ROBERT C. SHARP: & ELEANOR F. DEIN SHARPE, HUSBAND AND WIFE

("Barrower”y. This Sccurity Instrunent is given 1o BANGNET

which Is organized and existing under the laws of THE STATE OF 1LLINOIS . e -y and- whose
address is 830 EAST HIGGINS AVENVE, #111-H , ; e - ‘

. . SCHAUMBURG, IL 60173 ; . ("Leadr*), Borrower owes Lender the principal sum of
One Hundred Seventy-Thrae Thousand Three Hundred and No/1b) a-wsesmeswmscccmcsaeaes
L _ o S Dolkes (US. S - 173,300.00. - )
This debt is evidenced hy Borrower's note dated the same dato s this Sccurity Inatruricr: £"Note"), which provides lor monthly
payments, with the full debi, If not paid carlicr, duc and payable o1 January 1. 20098 . This Sccurity
Instrument secures to Lender: (u) the repayment of the debt evidenced by the Note, with interest, and all rencwals, cxiensions and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced undzr puruzzaph 7 to protect the securily of
this Security Instrument; and () the performance of Borrower's covenants and agreements under thi: Secarity Instrument and the
Note. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the foliowing describea property located in
Co ‘ : cO0K . C A County, [llinois:
P.1.N. : 16-07-312-011 : ‘

. 4§%f-

i

which has the address of 238 .S. ‘KEMLWORTH AVENUE . - 0AK PAHK : : S [Suset, Ciyl,

lHlinois -~ - - : 60302 - ("Property Address”); T Co e
L S [Zip Code) ‘ o - Form 3014 0/00
ILLINOIS - Single Family - Fanrile Mae/Froddic Mac UNIFORM INSTRUMENT T Pagetotg i - Amon?d 5(91
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5, Hwaard or Property Insurance, Horrower shall keep e improvements ne cmmw or hc:’cuflu erected on the Praperty
insured against less by fire, hazards included within the term “exitended coverage™ and any other hizards, Including foods or
flooding, for which Lender requires insurance, This insurance shall be maintoined in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chasen by Borrower subjecet to Lender’s approval which shall not
be unreasonably withheld, 1If Borrower fails 10 mainttin coverage described above, Londer may, at Lender's option, obigin

coverage o proicct Leniler's nighty in the Property-in uccordunce with puragraph 7.

All insurance policies and rencwals shall be ncceptable to Lender and shull include o sl.uu!nrd mongugu (.lnuw. Lumlu slmll
have the-right 1o hold the policies and renowals. If Lender rcquarcs, Barrower shall promplly give 10 Lender all receipts of puid
premiums and renewal notices, In the event of loss, Borrower shall gwc pmmm notice to the imuruncc curtict und Lundcr Lender
may make proof of loss if not made prompuly by Borrower, ‘

Unless Lender und Borrower atherwise agree in wriling, insurance pmuwv almll bL upph:.d to u.slomuon or n.pmr of the
Property damaged, if the restaration or repuie is cconomicully {easible and Lender's sceurity i not iessened, 1 the restortion or
repair is not cconomicully feasible or Lender’s security would be lexsencd, the insuranes procecds shall bo applicd 1o the sums
securcd by this Sceurity [nstrument, whether or not then due, with any excess paid 10 Borrower, I Borrower abatidons the
Property, or dues not.answer within 30 doys a notice from Lender-that the insurance carrier hus offered to settle u claim, then
Lender may. collect ine-iasurance proceeds, Lender moy use the proceeds to ropair or restore (he Prupcrty or 10 pay sums securced
by this Sccurity Instrument;whether or not then due. The 30-day period will begin-when the notice is givon,

Unless Lender and Borosrer otherwise nyree in writing, any appliention of proceeds to principal shall not oxlcnd or po»mmw
the due date of the monthly payracnts rofereed to in puragraphs | and 2 or chango e mmount of the payments. I uader parageaph
21 the. Property is ucquired by Lesaer, Borrower's right to any insurance policies and procecds resuhing from dumage o the
Prapenty prior 1o the acquisition shiel jass to Lender to the extent of the sumg secured by this Sccurity Tustrument immediniely
prior ta the gequisition.

6. Occupancy, Preservation, Mainteasae. nnd l’mu.ctiun ul' the l’ropcrty. l!orrower s Loan Appliwthm, Lemwhulds.
Borrower shall occupy, cstablish, and use the Progresty as Borrower's principal residence within sixty days after the exceution of
this Sccurity Instrument and shall continue to accuny the Property us Borrower's principal residence for st Jeust one yeur alter the
dme of occupancy, unless Ledler otherwise agrees fswriting, which consent shall not be unreasonubly withhald, or unless
extenuting circumstances exist which are beyend Borrower's control. Borrower shall not destroy, dumage or impair the Property,
atlow the Property to deleriorate, or commit waste on th: Pronerty, Borrower shall be in default if any forlciture action or
proceeding, whether civil or crimingd, is begun that in Lender's good faith judgment could result in forfeire of the Property or
otherwise materially impair the lien creatwd by this Security Insteument or Lender's sceurity interest. Borrower may curc such u
defoult and reinsiate, as provided in poragraph 18, by causing the rctinn or proceeding to be dismissed with o ruling thut, in
Lender's goodd faith determination, preciudes Tordeituze of the Borrower's irterest in the Property or other material impaiement of
the ticn created by this Security Instrument or Lender's security intetest, Bemrower shull also be in defuult if Boreower, during the
loun application process, gave materially false or inaccurate information or siatemerte 1o Lender (or failed o provide Lender with
any naterial information) in conncction with the loun ovidenced by the Note, incieding, bul not limited 1o, representiions
concerning Borrower's occupancy of the Property as a principal residence. If this Scouriy: Insieument is on u leaschold, Borrowes
shull comply with all the provisions of the lease. 1f Borrower acquires fee title to the I’rumnv the lw.so.hold and the fu. title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowcr fnxh to perform the covenumy and agreements conmincd in
this Sccurity [nstrument, or there is a legal proceeding thot may significontly affect Lender's righis 1 the Property: (such as o
proceeding in bankeuptcy, probate, for condernnation or forfeilure or 1o enforce laws or regulntions), thzo Lender may do and pay
{or whatever [s necessary to protect the value of the Property and Lender's rights in the Property. Lendee's actions may includo
paying any sums sccured by a licn which has priority over this Sccurity Instrument, appearing in caud, paying reasonable
attorneys’ fees and entering on the Property to make repairs, Almough Lender may ake action under thiy pun.,,ruph 7, Lender
docs not have o do so. :

Any amounts disburscd by Lender under lhw paragruph 7 c}mll bcmnw addidonal debt of Borrower sccurcd by llm Sccumy
Instrument. Unless Borrower and Leader agree 10 other terms of payment, those amounts shall bear Interest from the dato of
disbursement at the Note rute and shall be payable, with interest, upon notice from Lendor to Borrower requesting payment.

“8, Mortpage Insurance, [f Lender required mortguge insurance as a condition of making the loan sccured by this Sceurity
Instrument, Borrower shull pay the premiums required (o maintain the mortpage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially cquivalent o the mortguge insurance previously in effect, ot o cost substantinlly cquivalent 10 the
cost to Borrawer of the mortgage insucance previously o effect, from an aliernate mongage insurer approved by Lender, If
substntially equivalent mortgage Insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Borrowor when the insurance coverage lapsed or ceased to
be i in c,fchl Lcndcr will '\cwpl use and rﬂmin thusc pnymenls us a Ios-‘- reserve in liey of mortgugc insurance, Loss reserve
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- 16, Borrower’s Copy.  Borrower shall be given one confargied copy of the Notognd of llli? Sceyrity Instriment,
17, Transfer of the Property or.u Beneficlul Interest in Borrower, -1 all or ahy part of the Property or any intercst in it is
sold or transferred (or if a beneficinl interest In Borrower is'sold or transferred and Borrower is not u nitural person) without
Lender's prior writien consent, Lender may, al its option, require immedizte payment in full of ull sums secured gc this Sccurity
instrument. However, this option shall not be exereised by Lender if exercise is prohibited by lederal law ag of the date of this
Security Instrument, : o
*If Lender excreises this option, Lender shall give Borrower notics of aceclerntion. The notice stiull provide a period of not less
thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borcower fails to pay these sums prior (o the expisation of this period, Lender may invoke any remedics permitted
hy this Security Instrument without further notice or demand on Borrower, o _ ‘

18. Borrower's Right to Reinstate, 17 Borrower meets certain conditions, Borrower shall have the right  huve
enforcement of this Sccurity Instrument discontinued at any time prior to the cartier of: () S days (or such other period s
applicuble law may specify for reinstatement) before sale of the Property: pursuunt to any power of salc containcd in-this Securit
Instrument; or (h) entry of o judgment enforcing this Sccurity Instrument, Those conditions ure that Borrower: (n) pays Lender ulr
sums which then would be due under this Sceurity Instrument and the Note as if no accelerution had occurrc({; (h) cures any
default of any other covenants or ngreements; (¢) pays ull expenses incurred in enforcing this Sceurity Instrument, including, but
not limited 10, reasonitble attorneys’ fees; and (d) takes such action us Lender may scasonably require W assure tt the tien of this
Sccurity Instrumeny, Lander’s rights in the Property and Borrower's odligation 1o pay the sums secured by this Sceurily
Instrument ‘shall continie unchanged. Upon reinstaiement by Borrower, this Security Instrument and the abligations secured
herehy shall remain futlyciiective as if no aceeleration had occurred, Howaever, this right to reinsiate shall not apply in the case of
sccelerntion under parsgrspn 17, ‘

19, Sule of Note; Change #5 Loan Servicer, ‘The Nole or o partial interest in the Note (together with this Seewrity
Instruniert) may be sold one or-nisze times without prior notice (o Borrower, A sale muy result in u chanige in the catity (known
ns the "Loan Servicer”) that colleéty sannthly payments due under the Note and this Sceurity Instrument, ’Fﬁcrc also may be one or
more changes of the Loan Servicer warcinted 1o a sale of the Note. If there is o change of the Loun Servicer, Borrower will be
given writien natice of the chunge in accerdance with paragraph 14 above and applicable Jaw, The notice will stle the nsme and
address of the new Loan Scrvicer and the-aedress 10 which paymenis should be made, The notee will also contain any other
information requircd by appliceble law.

20, Hazardous Substunces, Borrower shull not cause o peemit the prescence, use, disposal, wtorago, or releuse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane clse to do, anything aflecting the Property
that iy in violation of uny Environmental Law, ‘The preccaing twa senignces shull not apply to the presence, use, oF storago on the
Property of small quantitics of Hizardous Substances i ere generally recognized 10 be approprinic 1o normal residentint use
and! 1o maintenance of the Property,

“Borrower shall promptly give Lender writien notice of (ny iavestigution, claim, demand, lawsuit or other action by any
governmentzl or regulatory agency or private party involving the Troperty and any Hizurdous Substance or Envimnmcnutr Law

of which Borrower has actual knowledge. I Barrower leams, or lswiotified by any gavernmental or regulatory nuthority, that an
removal or other remediation of any Hazardous Substance affecting ibe Property Iy necessary, Borrower shall promptly ke nﬁ
necessary remedial actiony in accordance with Environmenial Law.,

As tised in this paragraph 20, "Huzardous Substances” arc those substoacss defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, tiner (nmmable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials conuining usbestos or form dehyde, and radicnctive materials, As used in
this paragraph 20, "Environmental Law" means federal laws und laws of the jurisdicrion- where the Property is located that relute

10 health, safety or cnvironmcnml protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as folows:. :

21, Acceleration; Remedics, Lender shall give notice to Borrower prior (o accelerntion Liflowing Borrower's breach of
any covenant or ugreement in this Security Instrument (but not prior w ncceleration under puragraph 17 unless
applicable lw provides otherwise), The notice shall specify: (u);the defnits (b) the action required ww care the default; ()
a date, not less than 30 days from the date the notice is.given to Borrower, by which the defuult sarat-be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in aceelerntion of ic sums secured
by this Security Instrument, forectosure by judicial proceeding and sale of the Property, The notice shiat turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the Toreclosure proveeding the nim-existence
of a default or any other defense of Borrower to nccelerntion and foreclosure, If the defisult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shull be entitled te collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcosc this Sccurity Instrument
without charge to Borrowee, Borrower shull pay uny recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

Form 3014 0/90
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LEGAL DESCRIPTION:
Lot 13 in Bloeck 3 in Hiatt's Subaivision of the North 1/2 of the Eapt 40 acres
of the Southwsaot 1/4 of Saction 7, Towngohip 39 North, Range 13 East of the Third
Principal Meridian, 1n Cook County, Illinoin.
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