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EXTENSION AGREEMENT

(}U -u‘ & 4

THIS AGREEMENT made this 12th day of October, 1993, botween
TINLEY PARK BANK, an Illinois banking corporation, hereinafter
called First Party, and WILLIAM J. McENERY, the present ownor of
the subject property and/or obligor under the Note, hereinafte:r
called Seccnc. Party, WITNESSETH:

THAT, WHERFTAS, First Party is the owner of that certain Note
in the amount of 4IVE HUNDRED THOUSAND AND NO/100 ($500,000.00)
DOLLARS, secured byv-a Mortgage dated April 12, 1990 and recordod in
the Cook County Recozasr’s Office on October 16, 1990 as Document
No. 90-505419, encumbering the real estate described as follows:

Soe attachaa EBExhiblt *A"

AND, WHEREAS, the partlee herete have proviously modifled the = o~

terms of sald Note and Mortgage %y modlfylng the rate of interost L
charged thereundexr and by extencins the maturity date to October g%
12, 1993, N

AND, WHEREAS, the parties hereto wish to further modify the
terms of said Note and Mortgage by extenning tho maturity date to
October 12, 1994.

NOW THEREFORE, in consideration of ONE DOLLAR, the covanants
contained herein; and ‘other valuable consideration: the recaipt and
sufficiency of which is hereby acknowledged, tho parties hareto

agroo ag follows:

1. The current outstanding balance under tho  lean is
$475,000.00,

2. This Agreement is contingent upon Second Party paying a
fee in the amount of $2,375.00.

3, The maturity date of the Note and Mortgago herelnbefore
described is hereby extended from October 12, 1993, to October 12,
1994,

4. In all other respects, tho Note and Mortgage hereinbefore
described shall remain unchanged and in full force and effect.

5. Second Party warrants and certifies that the indebtedness
evidenced by the Note is a valid and subsisting debt free and clear
of all defenses, both in law and equity. 6;/
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IN WITNESS WHEREOF, First Party has caused this instrument to
be executed in its proper corporate name by its proper officers
thereunto duly authorized, and {ts corporate seal to be hereunto
affixed, and Second Party have hereunto set their hands and seals,
all on the day and year first aforesalid.

FIRST PARTY: SECOND PARTY:
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DERT-fH RECORDING 327.56 §
STATE OF TLLvis 1 & THBED TR 4098 G1/03/94 14.33.00
COUNTY OF COOK ] L H0104 B w—-P ) —003I24

CODY, COUNTY RECORDER ‘

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DC HEREB. C(ERTIFY, that the above named
Diane R, Nagel and William Ber : -
personally kncwn to me to be the same persons whose names are
subscribed to the foregoing instrument¢; appeared before me this day
in person and severally acknowledged thal they signed and delivered
the said instrument as such officers of’ said Bank and caused the
seal of said Bank to be thereunto affijed as their free and
voluntary act and as the free and voluntary sct and deed of said
Bank for the uses and purposes therein set forih.

GIVEN under my hand and notarial seal this  _(12th  day”of
October , 1993,
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STATE OF ILLINCIS ]
SS

COUNTY OF COOK ]

I, the undersigned, a Notary Public, in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that the above named
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WILLIAM :J. McENERY, personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared
hefore me this day in person and severally acknowledged that he
signed and delivered the said instrument as his free and voluntary
act, for the purposes thaerein sat forth.

GIVEN under my hand and notarial seal this _12th _ day of
October P 993 e
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EXIIBIT "A”

That part of tho Fractional Section 7, Township 35 Noxth, Rango
13 Bast of the Third Principal Meridian described as follows:

Commencing at the intersaction of the Indian Boundary Line and
the West lino of tho Northwost 1/4 of said Fractional Saction 7;
thenco North 1 dogreo 04 minutes 27 scconds West along said Wost
line < 1269.46 feet; thenco Southcasterly along a curve whosa
radius is 1990.08 .feet and whose conter point lies eastwaxd, an
arc disf:auce of 308.51 feot; said curve being tho Westerly right-
of-way lirne of Harlem Avenue (dL. Rt. 43) as per Documont
#41145197; (thonce Southoastorly along a curve being the gaid
Wastorly right-nf-way line whose radius is 1845.80 feot and whoso
canter point Lies Weatexrly, an axc distanco of 396.12 faot;
thence South 44 degroes 46 minutes 37 meconds West, 501.17 foot
§03tge point of beginning in Cook County, Illinois and containing
5.3783 acres. ‘

PIN: 31-07-100-003

Coumon Addroess: 1918t Stroet and Iarlem Avenuo
Tinley Park, Illinois 60477
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