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o ; !L ”E MORTGAGE . DEF'T;-(FI KECOXDING $35.00

« T3000G  TRAN 590% B1/03/94 16242:00
« T T %—-Q4—-D04 495
' (00K COUNTY RECORDER

THIS MORTGAGE ("Securi'y 'nstrument”) is given on DECEMBER 22, 1993 . The mortgagor is

LOULS & WEBER AND AMY S WEBER, HIS WIFE

(*Borrower”). This Security Instrument is given Ic

STANDARD FEDERAI BANK POR SAVINGS

' "™ which is organized and existing under the laws of
—

addressis 4192 S, ARCHER AVE, CHICAGO, ILLYNCILS 60632 o )
CD Clendar”y. Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THREE THOUSAND TWO HUNWDRED DOLLARS & NO CENTS

Dollars (LS. S 133,200,00 ).
This debt is evidenced by Borrower's note dated the same date as this Secyritydnstrument {"Note™), which provides for

THE UAITED STATES OF AMERICA . and whose

monihly payments. with the full debt, if not paid carlier. due and payuble on JANGARY 1, 2024 .
This Seurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mot with interest. and ail renewals.
extensions and modifications of the Note: (b) the payment of all other sums. with interestadvanced under paragraph 7 to
protect the security of this Security {nstrument: and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Noie. For this purpose. Borrower does hereby morigage. grant and conve; to Lender the following
described property located in CO0K County. [hneis: '
LGT 5 IN OLYMPIA FIELDS FAIRWAY ESTATES, A SUBDIVISION OF PAKT OF
SECTION 13 AND SECTION 24, BOTH IN TOWNSHIP 35 NORTH, RANGE 11, EAST
OF THE THIRD FRINCIFAL MERIDIAN, ACCORDING TOQ THE PLAT THEREOF
RECGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLZS OF COOK COUNTY,
ILLINOIS, ON SEPTCMBER 22, 1959, AS DOCUMENT NUMBER 1887172,

r

cpit oot

PIN: 11-13-303-014-0000

which has the addressof 20618 PROMETHIAN WAY OLYMPIA FLELDS [Steet. Cix}

liiinois 60461 ("Property Address™):
1Zip Codc}
WLLINGIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

i |
Q . Form 3014 9/90
VMP MORTGAGE FORMS - 131212338100 . (80015217191
Paetold w
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps) i‘ PR PPN

THIS ADJUSTABLE RATE RIDER is made this 2280 gay of PECEMBER 19 93 andis
incorporated into and shai! be deemed to amend and supplement the Mortgage, Dc;d of Trust or Security Deed (the
‘“Security Instrument’ ) of xhc <am=. dare given by the undersigned (the “*Borrower™') ta secure Borrower's Adiustable
Rate Note {the **Note™ )10 NDAR FEDERAL BASX OR SAVING

ithe “*Lender'”) of the saine date and coszring the property described
in the Security Instrument and {ocated ai:

20618 PROMETHIAN WAY OLYMPIA FLELDS 1L 60461
{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAX:MUM RATE THE BOR-
ROWER MUST PAY.

ADDITION 2L COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lepder further covenant and agree as follows:

A. INTEREST RASZ AND MONTHLY PAYMENT CHANGES
The Nowe provides for aninivial interest rale of 6.1 %%. The Note provides for changes in the interest rate and the
manthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may iz ge on the first day of JANUARY 1, 1o 9 7 . and on that day
every 1215 month thereafter. Each date e which my interest rate could change is called a **Change Date.””

{3) The Index

Beginning with the first Change Date,(my interest rate will be based on an Index. The *’Index™ is the weekly
average vield on United States Treasury securities adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The mort recent inGzy fizure available as of the date $5 days before cach Change Date
is called the "*Current Index.””

If the Index is no longer availasie, the Note Hollier viill choose a new index which is based upon comparable
information. The Note Holder will give me notice of i choice.

{C) Calculation of Changes

Before tach Change Date, 1he Yiote Holder will calculate iy new interest rate by adding TWO AND

ONE HALP  percemage poins ( 2+ 20 ©3) 10 the Orvirent Index. The Note Holder will then round
the result of this addition to the nearest onc-eighth of one perceniaze point (0.125%). Subject to the fimiis stated
in Section #(D) belos:. this rounded amount will be myv new interest rarcannl the next Change Date,

The Note Holder will then determine the amount of the monthly pavraen: that would be sufficient 1o repay
the unpaid principal tha: [ am expeced to owe at the Change Date in fuii’ ¢ the marurity date at my new interest
rate in substantially equal pavments. The result of this calculztion will be the nea amount of my monithly pavment.

(D) Limits on Interest Rate Chunges

The interest rate | am required (o pay at the first Change Date will not be greater than 8.125 ayorijessihan

6.125 @y, Thereafter, my intcrest rate will never be increased or decreased on aay siagie Thange Date by

more than two percentage points (2.0%%) from the rate of interest | have been paying for the prevearg taelve monrhs. My
interest rate will never be greater than 12.125 v, NOR LESS THAN 6.1¢5% %,

{E} Effective Date of Changes

My new interest rate will becom: effective on each Change Date. [ wili pay the amount of wipinsw monthly
payment beginning on the firsu monthty payment darte after the Change Daie until the amount of my.mionthly pay-
maat changes again.

{F} Natice of Changes

The Note Holder will deliver or irail 10 me a notice of any changes in my interest rate and the amount of my
monthly paymeni before the effective date of any change. The notice will inciude itformation required by faw to
L given me and also the title and telephene number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N BORROWER
Uniform Cuvenant |7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interes:
in it is sold or transferred tor if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
persan) without Lender’s prior writien consent, Lender may, at its option, require immediate pavment in full of
all sums secured by this Sceurity Instrument. However, this option sbhall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. {ender also shall not exercise this option if:
(2) Borrower causes t¢ be submitted to Lender information required by Lender to evaluate the intended transferce
as if a2 new loan were being made to the transferee; and (b) Lender ceasonably determines that Lender’s securny
will not be impaired by the loan assumption and that the risk of a breach of any covenant o7 agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable Jaw, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the ioan assumption. Lender may also require the iransferce 1o sign an assumption agreement that is aceept-
akic 1o Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument uniess
Lencer releases Berrower in writing.

MULTISTATE ADJSUSTABLE RATE RIDER — Rt 5l XXX XX A X LA L XX K08 Rl bl S Aok X X XXX XX X LR BN E N X
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17. Tramsfer of the Property or u Beneficlal Interest in Gorrgper, $0allos apy past of the openty o any interest in
v sold o tranasterred (or it a beneflicial interest in Borrower is sold or transferred and Borrower is pot a natural person) without
Lender's prior written comsent, Lender may, at its option, rouire immediate payment in ful? of &l sums secured by this
Security frstrument. However, this option shall not be exercised by Lender if exercise s prohibited by federal baw ay of the date
of this Security Tnstrument.

If Lender excercises this opoon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail wms sevured by this
Securny Insirument. 1 Borrower fails to pay these sums prior to the expisation of this pericd, Lender may mavoke any remedies
permitied by this Sceurity Instrument without further aotice of demand on Borrower.

I18. Borrower's Right to Reinstate, [T Borrower meels certain comditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: & davs tor such other penod as
applicable fuw may specify for rematatemient) befare saie of the Propenty pursuar to any power of <ale contained in this
Sceurity {nstrument. or thi ¢ntry of a judgment enforcing this Securny Instrument. Those condrions are that Borrower: a1 pass
Lender aft sums which then would be due under this Securiiy Istrument and the Note as #f no aceeleration had occurred, ohy
cures any defauit of iy other covenants or agreements: (¢! pays all expenses incurred in enforeing this Secunty Imtnmment.
including, but netlinsied to, reasonable attorneys” fees: and (d) takes such actton as Lender may reasonably require to avure
that the fien of this Scevriy Instrument, bender’s nghts in the Property and Borrower™s obligation 1o pay the sums secured by
this Securtty Instrumeni=HVall continue unchanged. Upoa reinstatement by Borrower, this Secerty Instrument and the
obligations secured hereby < Cienian fully effevove as 11 no aceeleration had occurred. Hoswever, this right o reinstaie shall
not apply aa the case of accelerstwn ender paragraph 17

19. Sale of Note; Change «f j.oan Servicer. The Noie or a partial interest in the Note (ogether with His Secunty
Instrument) may be sold one or moie timeswithout prior notice to Borrower. A sife may resedt 0 a change in the endity thnown
as the "Loan Servicer ™) that collests montisdy Cavments due under the Note and this Secunty Insirument. There also may be one
or more changes of the Loan Servicer unrelated *ossale of the Note. It there is a change of the Loan Servicer, Borrewer will be
given written nolice of the change 10 accordance witn paragraph 13 above and apphcable law. The notice will <tate the name and
address of the pew Loen Scrvicer and the addressio/which pavments should be made. The notice will abo contatn any ether
information required by applicable law.

20. Hazardous Subntances. Borrower shall not catse «r permit the presence. use. disposal, storage, of release of any
Hazare: us Substances on or in the Property. Borrower shail not do, por allews amone 2lse to do, anything affecnng the
Property thzi s in violation of any Epvironmental Law. The preceding two sentences shall not appiy o the presence, use, or
storage on the Propenty of small quanitties of Hazardous Substancer that are generally recognized to be appropriate to nonmal
residential uses and to maintenance of the Propeny.

Borrower shall promptiv give Lemder wnitten notice of any imvesbigzaen, clam, demand, law it or other action by any
governmental or rexulatory agency or private party involving the Propertyeaind any.Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. i Borrower fearns, or 15 notifted by iy gosernmental of segulstory authonty, tha
any removal or other remediation of any Hazardows Substance affecting the Properts/tscnrcesaary . Boarrower Shal! promptly ie
ali necessary remedial actions in accosdamce with Emvironmental Law,

A~ wred in this paragraph 20. "Haszardous Substances™ are thoae subsiinces defined” s e or hazardous wbtames by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or touie petroleum products, tosic
pesticides ane] herbicides. volatile solvents. materials contuiring asbestos or fonmaldehyde. and radracive materials, As ased in
this paragraph 20. "Environmental Law ™ mwans federal laws and faws of the jurisdiction where the/Property ¢ locatad that
relate 1o health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borromer prior 1o acecleraiion following Borcower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph 17 unjes
applicahle law provides antherwisel. The notice shall specify: (a) the defaults ¢ty the action required i cure the defaull:
{©) 1 date. pot less than 30 days from the date the notice is given to Borrower, by which the defaull must be cured: and
(dy that failure to cure the default on or before the date specified in the notice may result in acceleretion of the sums
secured by this Security Instrument. fareclosure by judicial proceeding end sale of the Property. The notice shall forther
inform Borrower of the righ! to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 2 default or any other defense of Borrower to acceleration and forechnure. 11 the defanidt is not cured on
or before the date specified in the nolice. Lender. at it~ option. mas require imaediate pasment i full of all saan
secured by this Secuerity Instrument without further demnand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to eolleet alt expenses incurred in punsuing the remedies provided in thiv paragraph
2L, including. but not limited to, reasonabie atlorneys® fees and costs of title evidence,

22, Release. Upon pavinent of all sums securcd by this Securiy Iastruinent. Lender shall release this Security Instrument
withnut charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesicad. Borrower waives all right of homestead sxemption in the Property. Form 3014 950
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payments may no longer be required, al the option of Lemder, il mortgage inratice covetage (n the apount amd for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
nsurance ends in accordance with any written agreement between Borrower and Lender or applicabie law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in conncction with any
condemnation or other aking of any pant of the Property. or for conveyance in Hew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a totad 1aking of the Property. the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediately before the 1aking is equal 10 or greater than the amount of the sums secured by this
Securiy Instrument imimediately before the taking, unless Borrower and 1ender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal
amount of the sum= secured immediately before the taking, divided by (b) the fair market value of the Property immediaiely
before 1he 1aking . Avy balance shall be paid 10 Borrower. In the event of a pantial 1aking of the Property in which the fair
market value of the Yranerty immediately before the 1aking is less than the amount of the sums secured immediately before the
taking, unless Borrower apd Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal)
be applicd 1o the sums scurat by this Security Instrument whether or not the sums are then due.

If the Property is abandonied by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damsges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and-apply the proceeds, at its option, either to restoration o1 repair of the Prapeny or to the sums
sevured by this Secunity Instrument, whetheeor not then due.

Unless Lender and Berrower otheraise saree in writing, any apphication of procseds to principal shall not extend or
postpane the due date of the monthly payments referred 1o in paragraphs | and 2 or change (he amount of such payments.

1. Borrower Not Released; Forbearance dy Lender Not o Waiver. Exiension of the time for pavment or modification
of amontization of the sums secured by this Security (ns.nsment granted by Lender to any successor in interest of Borrower shall
not operate to selease the Lability of the original Borrewer or Borrower's successors in interest. Lender shall not be required 10
commence procecdings against any successor in interest or refuse to extend 1ime for pavment or otherwise modify amonization
of the sums secured by this Security Instrument by reasoi-ofany demand made by the oniginal Borrower or Borrower's
succassars in intetest. Any forbearance by Lender in exercising-any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Lishilit:; Co-signers, The covenants and agreements of this
Secunity instrument shall bind and benefit the successors and assigns of ender und Borrower, subject to the provisions of
paragraph 17 Borrower's covenants and agreements shall be joint and seviral.) Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instruinzotonly 10 mortgage. gramt and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument: (hiis‘'pat nersonally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower piav-agree 10 extend. modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witdiout that Borrower's consent.

13. Loan Charges. if the {oan secured by this Security Instrument is subject 10 a law which-2ets maximum loan charges,
aind that law is fially interpreted s that the interest or other loan charges coliccted or 10 e codlec.ed. in conniection with the
loan exceed the permitted limits, then: () any such Toan charge shall be reduced by the amount necissin-to reduce the charge
to the permitted Timit: and () any sums already collected from Borrower which exceeded permitted tiznis will be refunded to
Borrower. Lender muy choose to make this refund by reducing the principal owed under the Note or % making a direct
payment to Borrower. W a refund reduces principal, the reduction will be treated as a pantial prepayinent without any
prepayment charge under the Note,

14, Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shal] be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail 1o
Lender’s address stated herein or any other address Lender designates by aotice 1o Borrower. Any nctice provided for in this
Security Instrument shall be deemed to have been given 1o Bosrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability, This Sccurity lustrunient shal! be governed by federa) Jaw and the law of the
jurisdiction in which the Property is Jocaled. In the event that any provision ur clause of this Security Instrament or the Note
conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provision. Te this emd the provisions of this Security Instrumem ang the Nete arc declaned
lo be severable.

16, Borrower's Copy. Borrower shall be given one conformed cupy of the Note and of this Securily Instrument.

Form 3014 9/90
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