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MORTGAGE

THIS MORTGAGE ("Scairisy Instrument™) is givonon - DECEMBER 27, 1993 , Tha mortgagor is
MICHAEL GORELL :
AND ROBERTA 8, GORELL, HUSBAND AND WIFE IN JOINT TENANCY

("Borrowae™), ‘This Security Tnstrunwn is given o

CARLPON MORTGAGE SERVICESL, L.

which is organized and oxisting under the lyws of  THE SRATE OF ITLLINOILS , andh whos
aldress Is 664 FIRST BANK DRIVE

PALATINE, ILLINOIS 60067 Ctlaender). Borrower owes Lender the principnl sum of
ONE HUNDRED TWELVE THOUSAND SEVEN HUNDREDR

AND 00/200 Dobiars (U8, § 112,700.00
‘This debt ix ovidonced by Borcower's note dnled the sume dne ns this Secuiily Instrument ("Notu®), which provides for
monthly payments, with tho full debt, if not paid carfior, due und payable o ~JAHUARY L, 2024

"This Security Instrument secures to Londer: (n) thy repaymont of Ui debt ovidenced ayaha Note, with interest, nd ull ruu.mnlw
oxtensions and moklificntions of tha Note; (1) the payment ol sl other sums, with inbaest, advanced uider paongriph 7 10
prolect the security of this Svevrity Instrument; sl (o) the perfonnance of Borrower's Covziants and ngreements wider this
Security Instrument nnd the Noto, Far this purpose, Boreower does hereby morigage, grant wizd convey to Lender the following

duseribod property located in COOK County, Winois:
LOT 34 IN BLOCK 3 IN NEW BENGLAND VILLAGE UNIT 'TWO, A SUBLIVIGION OF

PART OF THE FRACTIONAL SOQUTHWEST 1/4 OF SECTION 18, TOWNSHLY 41 NORTH,
RANGE 10 EAST OF THE THIRD BRINCIPAL MERIDIAN, ACCORDING 'T'O PLAT
THEREOF REGISTERED IN THE OFFICE OF 'THE REGISTRAR OF TITLES Or. COOK
COUNTY, ILLINOIS ON APRLL 7, 1977 AS DOCUMENT LR2910491, IN COOK
COUNTY, ILLINOIS,

07=18-307~008

which has the nddress of 3 SANDHURBT COURT, STREAMWOOD [Suset, Cilyh
ltinois ~ 60107 | "Oroperly Address”);
|Zdpy Coddy} ("Property Address”)
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8. Huaurd or PmpvrlUmlngtﬁuFr slugutlvﬁ‘ vam\QIQmE:)nisl ng or hereafter erected on the

Property insurcd ngainst foss by firo, lzanls ineladed within ihe term "oxtended coverage™ wnd ‘any other hazards, including
floods or flooding, Tor which Lendler requires insuraeo, This inswrance shild bo maintuined in the smounts and for the periods
it Lendor requires, Tho insurunce carrier providing the insuranee shull be chosen by Borrower subject 1o Lender’s approvid
which shall not be unressonably withhekl, It Borrower fuils to mnintain coverage deseribed above, Lender mgy, ab Lemler's
optinn, ablain coverage to protect Lendor's eights in the Property in secordanes with paragraph 7.

AlL insurance policies and renowals shall o weeeptabl o Lender angd shadl include o standurd mortgnge elaise. Lender
shall have the right to hold the poficios and renawads, 1 Leader requires, Borcowor shisll promply give to Lender all receipls of
paidd promsivs and renowal notices, [ the ovent of Toss, Borrower shall give prompt notice to the insurance corrier al Lender.
Lender vy wake proaf of loss if not wmade prompely hy Borrowar,

Unloss Londer and Borrower otherwise agree in writing, insurance proceeds shall b applivd to restoration or repair of the
Property dutimged, i the restoration ar repnir is econcmically feasible and Lender's seevrity is not Jessened, I the restorution or
ropair is nat economically feasible or Lender's securily would by lessened, the insurinee proceeds shull be applicd 1o the sums
seenred by thiv Seeurity Instrament, whethur or not then duy, with any exeess paid 1o Borrower, i1 florrower abandons the
Proneiiy, or does oot answer within 20 days s notico from Lander thin the insurunce carrier has offered 10 settle o elwim, then
Londer muy collectihe insurance procecds. Londer iy wse the procecds to ropair o restore the Propurty or to puy stims
seeured by this Securiiy. Instrument, whether or not then due, The 30<Uay period will begin when the notice is given,

Unloss Londor wnet-Horcower olhorwise agees in wriling, sny application o procecds 1o principal shull nob extend or
postpone the due date 55 P montbly payntents rolerred 10 in poragraphs 3 and 2 or change the amount of the payments, It
uodar puragraph 21 the Frojaiy, is acquired by Lender, Borrowor's right to any insurance policies al proceeds resulling from
damague to the Property prior G thacpequisition shidl pass to Londer to the uxtent of the sums seeured by this Security Instrmuent
immedistely prior to i acquisition,

6. Occupnney, Peeseevition, dluintenunce wid Protection uf the Propevty; Bovrower's Lann Appliention; Leasehobds,
Borrowor siull ocoupy, estaltlish, wnd wietiv Froperty ns Borrower's prineipal residenee within sixty duys after the execution of
this Security (nstment wnd shall continie o secipy the Properly as Bogrower's principal sesidenco for sl lenst one yeur fler
the dute of oceupancy, unfess Lendor otherwise uyrees in writing, which consent shal) not be inresonably withhell, or unless
cxtonnating cireumstaness wxist which are boyoad floprower's conlrol, Boorower shidl not destioy, damage or impair e
Property, sllow the Property to dutariomlo, of somiit siaste on the Property, Borrowar shidl be in dotualt if uny forfeilure
action or proceeding, whothoe civil or eriminal, is begto that in Londor's gow! aith judgment sould result in orfeitire of the
Property of otherwise materiully impaiv the lien cronted by this Sceurily Instament or Lender's seeurity interost, Barrower may
ctre such o defimlt and reinstate, as provided in paeagraph T8, Cousing the wetion or proceeding 1o be dismissed witl a niling
that, in Lendor's good faith determination, precludes forfeiturs o Iha Borrwer's intenst in the Properly or other material
impwirmient of the ten created by this Seewrity Insteument or Lo wier’s seeurity interost, Borrowor shall also b in default il
Rorrower, during e lown application process, gave materinlly b or inccarate infonmution or stalements to Lender (or fiited
10 provide Londer with any muterinl intormmtion) in connection with the dean evidenced by the Note, including, but not hiited
10, rupresontnlions concerning Horsower's oceupuney of the Properly ws w prine’pal sesidence. 1 ihis Socunty Instrment is on
fensohold, Boreower shudl comply witl all the provisions of tho lease. 1 Borfewes sequites Tee litlo 1o the Property, the
Tonsehald nnd tha tew tite shulk not merge wnless Lender agreos (6 tha iergor in writing,

7. Protectipe of Lender's Rights bn the Property, 1 Barrower fils do perform thosveimnts and agresmsiis contained in
this Security Instcumont, o thore is i logal procoesding Ut may significantly wltect Lender Cighls in the Property (such o $
proceeding in bankruptey, probate, for condomnution or Torfeiture or o enlores T or rogtimtiosnsy, then Lender muy do agits
ey foe whataver i necassary o proteel the vadue of the Property snd Lender's eights in the Propetv. Londer's actions may,
inchudy puying mny sums secured by w fion which has praveity over this Seeurity Instramenl, appeagiap in vont, payiif <
rousonable attorneys® fees wl entering on the Property to amke epairs, Although Lender miy ke sctior ander this muu;;rm&
7, Londdor does not have 1o do so.

Any amoutils disbursed by Londer wikler this paragraph 7 shall become additional debt of Borrower secured by th&}
Security Instrument, Unless Borrower and Lentar ngreo 10 other terms of pryment, theko somunts shull beur intarest from the
Juto of dishussement pl the Note ruto and shall be puyablo, with intarest, upon foticu from Leader (o Horrower reiesting
paymo,

B. Mortgnge Tnsurance, |1 Londor sequired mortgage insucunce us n eondition of making the loan seeured by this Security
Instrumonl, Borrower shatl pay the promivma requined (o mainiin the smortgage insuenca in effect, I, for any season, the
mortgngo inunnee coverige required by Lendvr lopses or ceases b in oflect, Borrower shull pay the preminma sequired to
ohtain covernge substantinlly squivalunt (o the mogtguge msurency proviously in ofleet, st a cost sabstantindly cquivalent 1o the
cost 1o Dorrowoer of the mortgage inswrance previonsly i effeet, front on aftenate monlgage iosurer upproved by Lender, I
substantinlly equivalent morigage insunmee covornge is ol avinlablo, Borzowor shall pay to Lendor euch month w swn equad o
onc<lwaollth of the yearly mortgage insurance premivm heing paid by Borrower when the insrsnce covernge lapsed or coased o

b in offect, Londer will accopt, wsownd rotnin these payments a8 5 loss reserve in liew ol mortgige insursice, Loss reserve
‘ . 0P 10
Form 304 0/00
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17, Transler of the WN@ F @; Al;i G;'/P fifie Property or any interest in i
is sold or transtorred (or iF w Benelicinl Ierest in Borrowst 15 sold on Transferred whd Borrower is not a paturl person) without
Lendur's prioe written consent, Lender may, at its oplion, requirg immedinto Py ment in full of &l sums secured by this
Security Instrument, Howaver, this option sholt not b c.wru.\ul by Lender if exereise is prohibited by federnl taw as of the date
of this Securily lnxtrmmm —— .

If Lendor exorcls W% Wl sV llurrnwcr notice of gecelerntion, The notice shrll provide a period of ot
less than 30 days fron thu dn, q rcdrm miailed within which Borrower must pay ml sums secured by this
Scevrity Instrument. IFBurrower g iw-.u - prmr to the expiration of this period, Lender may invoke any remedies
pormitted by this Sccmk‘ lmtrunmmﬁ'm‘% further notice or demand on Borrower,

18, Borrower's ght"tn'Reimmtt.'*ﬂ"-ﬂmmwur meets cortain conditions, Borrower shall have the right 1o have
enforcoment of this Security Jnstrumont discontinued at any time prioe to the earlier of: (4} § days (or such other pericd as
applicable Inw may spectly for ruinststement) beforo sale of the Property pursunmt to sy power of salo contiined in (his
Security Instrument; or (by entry of o judgment enforeing this Security Instrument, Those conditions wre that Borrnver: (n) pays
Lender all sums which then would be due wnder this Security Insteument and the Note ws if no aceelerntion hd oecurred; (b)
cures any dofiult of any other covennnts or ngreements; {¢) pays all expenses ineurred in enforeing this Security Instrument,
including, but not limited 10, reasonablo nitomeys™ feesy mnd () tukes such netion as Lender muy rensonably reguire (o nssire
that the ien of thix Socurity Instrument, Londer’s rights in the Property and Borrower's obligation to pay the sums securd by
this Securily Instrupical shuli continue unchanged. Upon reinstmlement by Borrower, this Sceurity Instrument and the
obligtions seewred hoteby shatl remain fully etfeetive as if no aceelormtion had occurred, However, this right 1o reinstale shall
not apply in the cuso of peeelartion under puragraph 7,

19, Sule of Note; Change of Lown Servicer, ‘The Note or w partinl interest in the Note (together with this Securily
[nstrument) may be sold one o arie times withowu! prior aotice 10 Borrower, A sade mny result in w chimge in the entity (Known
ns the "Lonn Servicer™) that colleet=<nonthly payments dus under the Note and this Securily nstrument, There wlso may be one
ar more chisnges of the Losa Sorvicer wareate) 1o o silo of tho Nole, 11 there is o change ol ihe Loan Servicer, Borrower will bo
given written notice of the chunge in aceordanee with parsgeaph 14 above and applicable law, Thy notice will state the num s {
address of the now Loan Servicor and the wifrese to shich payments shonld be mado, The notice will also contuin sny other '
information required by applicable faw,

20. Huzardous Substinees, Borrower shali po) cusse or permit the presence, use, disposal, storage, ar release of any
Hazardous Subsiances on or in the Property. Borrovcrshall not do, nor allow anyone cise to do, anything wifecting the
Property thal is in vielation of any Environmental Law. Ths preceding iwo sentences shall nol apply 1o the presence, use, or
storage on the Property ol small quantitivs of Huzardous Sehatancees that are generally recognized to he appropriste to nogmial
residentinl wses and to waintenance of the Property,

Borrower shall promptly give Lender written notice of any yewedvation, chim, demand, lawsuit or ollier action by any

n governuental or regulatory agency or private panty involving the Propedts ced any Hazardous Substanee or Environnental Law
ol which Borrower has nctusi knowledge. 17 Borresver Jearns, or i notifizd-oy any govenmmenial or regnlitory suthority, thit
any removal or other remedintion of any Hazavdous Substunce affecting the Propeny is necessary, Boreower shidl promptly take
ull necessary romedial netions inaccordance with Enviconmeninl Law,

As used in this parsgraph 20, *Huzardous Substwiees™ wo those substinees Oolined as 1oxie ot nznedons substances h)
Eavitommental Law and the following subsianees: psoline, kerosene, other Bamidsbieor toxie pelroleum produets, thxie

: posticicdes and horbicies, volatile soivents, muterisls contsining msbestos or formmtdehyde, and mdionctive miterinls, As usedih
this paragraph 20, "Environmentab Law® means fedoenl liws and liws of the jurisdiction sere the Property is located |
milate to health, safoty or envirenmental protection, R

NON-UNIFORM COVENANTS. Borrower nd Lender Turther covenant und agree oy Tollows; -

21, Accelerntion; Remedies, Lender shull give notice to Borrower prioe to necelerntion folfoviosg Borrower’s hreag
of any covenant or pgreemient in this Seeority Tnstrument (but not prioe to aceelerntion under peaaseaph 17 unhs
upplicable law provides otherwise). The noliee shalb speeify: () the defiudés (hy the wetion requived ti cure the defaalt;
{c} u dutey oot less thin 30 days from the dite the notiee is given 1o Borrower, by which the defiult must be cored; and
() that Tailure to cure the defanlt on or before the date specified dn the notice may resalt i aceelerntion of the sums
secured by this Sceurdty Instrament, Toreelosare by judicind proceeding and sule of the Peoperty. The notice shadl further
inform Borrower of the vight to reinstite after aeeeleeation and the righl e asserd in the forecdosure procecding the
naeexistenee of o default or uny other defunse of Boreower to acecderstion und foreclosure, 1 the default is not cured on
o hefora die date specilied in the aotlee, Leader, ab its option, may reguire immredinte puyment in full of all sums
secured by this Secwrity Tosteoment without Touether demnnd und may foreclose tis Seearily Instrumnent by judicin!
proceeding, Lender shidl be enthiled 1o colleel sd expenses incurred in pursuing e remsedies peovided in this paragraph
21, Including, hut net timbted to, rensonable attoraeys’ Fees and costs af Gile evidenwe,

22, Relense, Upon poyment of sli sums secured by this Seeneity Instrument, Eender shall relense his Securily Instrument
withowt churge to Borrower, Borrowor shall puy any recordation costs,

23, Walver ol Homestend. Boreower waives sl right of homestemd vxemption in the Propenty.
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