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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on
The mortgagor is JUSTPH R. ZASAITIS JR. AND CATHERIKNE M

DECEMEBER 157H ,

k)
. ZASAITIS, EHUSBAND AND

(2

wers

("Borrower™). This Security Instrument is given o
FIRST FEDERATED, INU.
which is organized and existing under < laws of ILLINOGIS

, and whose address is
133 EAST OGDEM, SUITE #1, 1INSDALE, IL 50521

("Lender™). Borrower owes Leader the principal sum of
ONE HUNDRED FORTY THREE THOUSANTT -3SVEN HUNDRED FIFTY AND KO/10C
Dollars (U.S. § 143,750.0¢C ). This

545 evidenced by Borrower's note dated the same date as this Sccurty
Instrument ("Note™), which provides for monthly paymers

w2, with the full debt, if not paid carlier, duc and payable on

JANUARY 1ST, 2009 . This Security Insirument secures W Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and maodifications of the Noic; (b} the pavment of ali other sums. with

interest, advanced under paragraph 7 (o protect the security of this Sseurity Instrument; and (¢} the performance of Borrower's

covenants and agreemenis undes this Security Instrument and the iNo. For this purpose, Borrower docs hereby mongage,
granl and convey t6 Lender the following described property located in

GIT

COQK County, [Ninois:
LOT 54 IN ORLAND GOLFVIEW WEST, BEING A SUBDIVISION U7 fARTS CF THE
SOUTHEAST 1/4 OF SECTION 15, AND THE SOQUTHWEST 1/4 OF SEC™MICN 14, ALL

IN TCOWNSHIP 36 NOQRTE, RANGE 12,E AST OF THE THIRD PRINCIPAL MERIDIAN,
IN CQQX COUNTY, ILLINOS.
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. which bas the address of 8810 BALTUSROL DRIVE ; ORLAND PARK r
[Street] [Caty]
Ilinois 60462

_ ("Property Address”);
) [Zip Code)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unrcasonably withheld. If Borrower fails o maintain coverage descnbed above,
Lender may, at Lender's option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoraton or tepair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lesseaed. If the
restorstion of repair is not economically feasidle or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carricr has
offered w settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o renair of restore
the Property or 10 pay sums sccured by this Security Instrument, whether or not then due. The 30-day penod will begin
when the notice is 65‘4&1‘].

" Unless Lendet zid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due d2ic ~f the monthly payments referred to in paragraphs | and 2 or change the amourt of the payments. If
under paragraph 21 the Prapenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Pregerry nnior Lo the acquisition shall pass 1o Lender to the extent of the sums secured by tis Secunty
Instrument immediately price o the acquisition.

6. Occupancy, Preservaior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occursy, establish, and usc the Property as Borrower's principal residence within sixty days
after the eaccution of this Security Instrament and shall continue to occupy the Propenty as Borrower's principal residence
for at least onc year after the date of ~icupancy, unless Lender otherwise agrees in writing, which consent shall not be
vreasonably withheld, or unless extenuaung citumstances exist which are beyona Borrower's control. Borrower shall not
destroy, damage or impair the Property, alloty the Property to deteriorate, or commit wasie on the Propeny. Borrower shal)
be in default if any forfeiture action or proceedirg, whether civil or criminal, is begun that in Lender's good fath judgment
could result in forfeiture of the Property or ctheraiss matenially impair the hen created by this Security Instrument or
Lender security interest. Borrower may cure such a defiult and reinsiate, as provided in paragraph 18, by causing the xction
or proceeding o be dismissed with a ruling thal, in Leader's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other maierial impaismen of the lien created by this Sccurity Instrument or Lender's
security interest. Borrower shall also be in default if Borrower during the loan applicabon process, gave malersaily false or
inaccurzte information or statements 10 Lender (or failed to provide Lender with any maienal information) in connection
with the loan evidenced by the Note, including, but not limited to, tepresentations conceming Borrower's occupancy of the
Property as a principal residence. If this Security [nstrument is on a le2se’o'd, Borrower shall comply with all the provisions
of the leasc. If Borrower acquires fee tie to the Propenty, the leascholi:-and the fee tite shall not merge unless Lender
agrecs o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Bomower fails to pirform the covenanis and agreements
conined in this Security Instrumeni, or there is a legal procecding that may sisntficantly affect Lender’s nghts in the
Property {such as a proceeding in bankrupicy. probate, for condemnation or forfeiiyr< o2 to eaforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o prolect the value of the Fispeay and Lender’s nights in the
Property. Lender's actiors may include paying any sums sccured by a licn which has priority over tis Secunty Instrument,
appearing in court, paying reasonabie atiomeys’ fees and entering on the Property to make cepaisz. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bongver secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts slia'l hear inlerest from
the date of disbursement at the Note rale and shall be payable, with interest, upen nouce from Linder 10 Bomrower
requesting payment.

8. Mortgage Insurance. If Lender required monigage insurance as a condsion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 0 maintain the raortgage insurance in cffect [f, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the
premiums requirsd (o oblain coverage substantially equivalent to the mongage insurance previously in effect, at a cost
substartiaily equivalent to the cost o Borrower of the martgage insurance previously in effect, frum an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availablke, Berrower shall pay w
Lender each month a sum equal to one-iwelfth of the yearly mortgage insurance promium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect Lender will accept, use and retain these payments as a loss reserve in
licu of morngage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availablke and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or o provide a loss reserve, until the roquirement {or mangage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable Law.

9. Inspeciion.  Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of ar prior (o an inspection specifying reasonabie cause for the inspection.

10. Condemnatior.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 18783 (913N Form 3014 990 /page J of 6 pages;
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applicable taw may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender ail sums which then would be due under this Security Instrument and the Nole as if no acceleration had
occurred; (b) cures any default ¢f any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled to, reascnable aitomeys’ fecs; and {d) akes such action as Lender may
reasonably require 10 assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securad by this Security Instrument shall continue unchanged. Upon rewnstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully eifective as if no acceleravon had occurred.
However, this right to reinstate shall not apply ir the case of acceleration under paragraph 17,

19. Sale of Nole; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sofd one or more times without prior notice to Borrower. A sale may result 1n i change w the eouty
(known as the "Loan Servicer™) that cotlects monthly payments duc under the Noic and this Security tnstunent. There also
may be one or more changes of the Loan Services unrelaled to a sale of the Note. If there 15 a change of the Loan Servicer,
Borrower it be given writien notice of the change in accordance with paragraph 14 above and applicable taw. The nolice
will state the name and address of the new Loan Servicer and the address 1o which payments should te made. The notice
will also contzin any «ther informat'on required by applicable law.

20. Hazardous Saustances, Eorrower shall not cause or permit the presence, use, disposal, storage, o release of any
Hazardous Substances or or in the Property. Borrower shall not do, nor allow anyone else o do. anything affecting the
Property that is in violavsn of any Environmental Law. The preceding two seéntences shall not apply to the presence, usc, or
storage on the Properiy ot smull cuantities of Hazardous Substances thal are gencrally recognized 1o be appropriate o
normal residential uses and w mamenance of the Property.

Borrowes shall promptly give Linder writien notice of any investigation, claim, demand, tawsuit or ather acuon by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Inoaizdge. If Borower lcams, or is notified by any governmental or regulalory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly ke all necessary remedial actions 11 accordance with Environmemal Law.

As used in this paragraph 20, "Hazardous Subsuinces” are those substances defined as loxic or hazardous substances by
Environmental Law and the followirg substances: pasaline, kerosene, other flammable of toxic petroleum products, toxic
pesticides and berbicides, volatile selvents, materiaisczalaining asbestos or formaldchyde, and radioactive malenals. As
used in this paragraph 20, “Environmental Law” means fedreral laws and laws of the jurisdiction where the Property is
located that relate o health, safety or environmental protectic .

NON-UNIFORM COVENANTS. Borrower and Lender funticr covenant and agree as (ollows:

21. Acceleration; Remedies. Lender shall give notice to-durrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumer? fhut not prior to acceleration under paragraph {7
unbess applicable law provides otherwise). The notice shall specify: () the default; (b) the action required 0 cure the
default; (c) 8 date, not less than 30 days from the date the notice is Ziven to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date specifie2-in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial orocesding and sale of the Property, The
notice shall farther inform Borromer of the right to reinstate after acceisc=tion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defenze o Rorrower to acceleration and
foreclosure. If the defanlt is not cured on or before the date specified in the notice, ! ender at its option may require
immediate payment in full of all sums secured by this Security Instrument witliou! further demand and may
foreciose this Security instrument by judicial proceeding. Lender shall be entitled to c¢o'ect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasoiaby» attorneys' fees and
costs of title evidence.

22, Release. Upon payment of al sums secured by this Security Instrument, Lender shalt seizase this Security
Instrument without charge to Borrower. Bosrower shall pay any recardation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

YTEM 1B7ELS (9109 Form 3014 %90 (page 5 of 4 pages;

Gent Uit Barers Femg i
Te Oedee At 4-330-520- 639 T FAX §U-211.101




39004345

wwen s meen kN O FFICIAL COPY

B > 0] vy e ey
tsadod g fo g 230d) 0606 F1OE W] {c0i®) 1 0291 MALI

A (rvappy)
SO 126609 TI ‘TIVASNIH ‘T4 ALINS °N3ITO0 ISVI £L1
Tl pree b bty (auny)
i SLOLL T e ' f+oNI ‘03lvdEa3d Lsuld
G

P W A8 - A

Pogutiyy enegre e B

vilonnt 5oL A *
I LS onddatde ) (a pasdnd sem OIS ST

A e A e et o A e
P A

[ ' .

t/[{!"3

" -

ngng Anoy,

:5andxo LOISSIWWO)) Aﬁ
i‘-,y 661 E w3gwasaa  JoAep HIGT S141 [9S [EIOI1J0 PUR PuRY AW JIPUN UDAID

Yoy

15wt sosodmd pue sorG. 21 30) 178 KIvIUn|oA pue 2] 217843 SE JUDWNASUL PIES DY) PRIDATIDP PUT

poufhs Kayz TEW paBpynunoe pue ‘uossd ut Aep st aw 2015Q pamadde “quawurmsur 810350 2 O PXLISAS

a70  (SJOUIRU 2SO (S)ULSIa JWES 31 3G 01 oW 0) umouy Ajjeuossad ¢

33IM GNV ONVESNH ’EILIVSYZ "W THIMIHIVO GNY '¥P SILIVE¥Z ¥ HeaSOr wy Ajnaan Agasay op

“Jes pur SHunod pres J0J pue ut a1gng AsmoN e (T‘ ey P"Vfa*in’}’ ?‘\M’: 1

55 Aluno;;—'\é Py, ‘SIONITT} 40 ALVLS

PQUINN AN @S RN ALUNS [EI208

amailoy- 13mOUGE -

(res) N (eag)

I

{ rQuiny AUNXS 1205
ELE T8 SILIYSYZ W ANIHIHIYD samowog

(jeas; ““W‘W‘WW (reag)
¢ : S l/"‘?.

7

SSAMIM

7 M PIPIOI pUB IoMOUOY AQ PANIIXD (5)1apL AUE U1 PUR 1 URASU] AUmoog
s )0 9 ySnon | safed tn POUTRILOD SITIIACS Pue suLz? A 03 suBe pue $1dao%e maLOE 'MOTAE ONINDIS A8

(Ajiads] (5P D

51y WOH PUCSIS !:] 1opry 1UaurACsdw] ey D 2opry voofeg D
sopry 1wawiAed Appomig D Fpry 1wawdofAa 1) PULELY D TPty AR PENPEID D

5Py Ay 11 D RpTy WRITOPUOD D 2Py My 91qASnipY D

{(s9)x0q dqeatidde Yo0uD) TuIwMAS]
Aunxg sup jo Ued B 2z (S)pU R B SB JUSWITLSU] Aumaog stp Jo sunwaide PR UTUIACY AP udwHddns

puR puowe [[EYs PuB OIUT pITRIOdION 3G RYS JAPU QIS YIE2 JO SIUNURUBE PUY SITRURACO AP JUAUTISY] Anmeg snp
g R3m PInIos pue DMONOY AQ PIITENXI AR IPU AOW IO N0 §] OS] (MNG Sq1 03 SIPRY ‘7




