P——
e

UNOPRICHAL C@PY

OTE _AND_ MORTGAGE MODIFICATION AGREEMENT 700040
. -}'f();)

THIS NOTE AND MORTGAGE MODIFICATION AGREEMENT (the "Aqreement')
is made as of this _lat day of August . 1991, ("Effective
Date”) by and between

COLOMNIAL BANK

an Illinois banking corporation and the owner of the mortgage or
trust daed hereinafter described ("Coleonial Bapk"}, and
Michael Singletary and Kim L. Singletary, his wife
representing him/her/itself or selves to be the owner or owners
of the real eatate hereinafter described ("Owner").

WHEREAS, on _September 10th, 1991%, for full value receivead,
Owner executed and delivered to (Feolonial Bank, a certain
Promissory Note in the principal amouit of Nine Hundred Fifty

Thouzand and 00/100 (5950,000.00 ) (tRe "Note"), made payable to
Colonlial Bank. Owner secured the 'payment of salid Note by
grantine. to Colonial Bank a certain Mortgage or Trust Deed in
nature (of .a Mortgage ("Mortgage"), which was recorded in the
office of | the Recorder of Deads or Reglatrar of Titlea of _Cook
Ceunty, Iiiineis, as Document No. _90453078 , encumbering certain
real eatate Avscribed as follows:

Lot 11 in Hunters Ridge, belng a Subdivision of parts of the West
1/2 of the South Mest 1/4 and the East 1/2 of the South West 1/4
of Section 26, “Towaship 42 North, Range 9, East of the Third
Principal Meridian, in 'Cook County, Illincis.

Pormanent Index No, 01-x6-405-~-011
Commonly known as: 22 Pold Driva, South Barwvincgton, TL

WHEREAS, Owner algo eoxucutaod the following documants in
conjunction with the Mortgagoe roferenced above, and racorded as
indicated below (if none, moc avace): NGNE

—

+

WHEREAS, Colonial Bank and Own@r =wish ko modify tho Note and
Mortgage based on the tormse and conditleona which follow:

NOW, THEREFORE, in conslderation -of the mutual covenuanta
containaed herein and for other good and/ vnluabloe consilderation,
the raceipt and sufficiency of which 1a/ Xeroby acknowlodgod,
Coloninl hank and Owner heroby agree that Che Noto and Mortgagne
ara hershy modified anm follows (satrike out alll, paragrapha which
are inappllcable):

1. gutpeanding  lndohtednans. An of tho i factivo Datuo,
the outstanding indebtodnesasn on tho Noto in § 119,006, 5] :

(the "Indeokiadnean”).

2. -Brimnskon—ah—-Lline——for——pavpanty - Phe--partiee horuby
agree to axtoand tho time for paymont of __the--Tndehtddiionn to and
including ;__m-w—————"IﬁﬁﬁT'w1th payments an follown in
PREraTTIDE =S -hetow.

3. Interapt Rntn. Tha partios hoeroby agrece to  achangoe bthe
rato of annual poarcontage intereast on  thoe Notoe to _92,00 % pox
annum, offective Augunt 1, 1991, and intorent after maturity to
12.00 % por annum, with paymonta an folloews in paragraph % bolow,

qd. ﬁﬁﬂﬁ&iﬂﬂﬁi_ﬁﬂnﬁng——ﬂoluniﬂh B&Hk-dﬂvnum Lo-dlaburse- Lo

ownoxr tha ndditionnl principal oum SR N

ek oo

{"addisle N)m-rtider—tHE NG ta and Momiunga.‘mColoninl Bank
and r«agree"hhub ‘aueh-Addbvional- Funds--ahall ba-added te -and
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become—part--of—the—prineipal-balance-oi-—thae-Note -and Mortgagse and
that such sums shall be repaid as hereln prOJiﬁﬁdt—”fblOﬂiﬂl Bank

and Owner further acknowledge th aYroriial Bank shall advance
said Additional F%ggg'gubaect'” o certein restrictions met forth
herain. the Indebtedness and such Additional Funds
g = —-Eoll-owa—i-n—paragraph-5-below,

5. Payments by Dwnerx. Owner shall make monthly payments
of S$_5,825.40 , (principal and interest) commencing on the firat
day of _September 1 , 1991, and on the fiirst day of each and

every month thereafter until maturity. Owner further agrees to
pay the principal sum secured by the Mortgage as therein
provided, as hereby modified, in the currency provided for in the
Mortgage, but if that cannot bz done legally then in the most
valuabla legal tender of the United State of America current on
the due date thereof, or the equivalent in value of such legal
tender in other United States currency, at such banking house eor
trust company in the City of Chicago as the holder of holders of
the said principal note or notes may from time to time in writing
appoince, and in defaul:t nf such appointment then at Colonial
Bank.

6, Vriority of Additional Funds. Colonial Bank and Owner
agree that/ 1F Additional PFunds are to be disbursed pursuant to

this Agreement such Additional Funda shall have priority over
any and all sara due under the Note and Mortgage, as modified
herein.

7. vafault If any part of said indebtedness or interest

theracn is not paid smU.maturity, or if default in the performance
of any other covenant of the Owner shall continue for twenty days
after written notice thereof, the entire principal sum secured by

said wmortgage or trusl deed, together with the then accrued
interest thereon, ahall,-dithout notice, at the optlon of the
holder or holders of 8ild principal mnote or notes, shall

immediately be due and payabls, in the same manner as 1f said
modification had not been graonted,

8. Ratification. Thig agraement 1is supplementary to the
mortgage or trust deed describod above. Except as modified

herain, all of the terms, provisicas and covenants of the Note
and Mortgage not expressaly mecdified /by this Nete and Mortgage
Modification Agreement, but not ircluding any prepaymaents
privilages unless exXpreasly provided {eor herein, arve hereby
confirmed and ratified and shall remain 17-full force and affect,
Owner agrees to perform all the covenatitu. of the grantor or
grantors in the Mortgage, The provisions ol Lfhis indenture shall
insure to the benefit of any holder of satl principal note or
notes and interest notes and shall bind the heirs, pursonal
rapregsaentatives and assigns of the Owner. Thao Owher haeraeby
waives and releases all rights and benefits undbr and by virtue
of the Homentead Exomption Law of the State of Wdllinois with
reugpect te sald roal estate, Tf the Owner conaizta of twe or
more parsons, tholr 1liabilility herounder shall boe joint and
sevaeral,

9. Priox Namo. Colonlal DBank was formerly known an
COLONIAL BANK AND TRUST COMPANY OF CHICAGO, Any reforencas to
the prior name in any of the documents dencribod herain shall be
doemead to bhe referances to Colonial Bank.

TH WITNESS WHEREOP, the parties horesto havao algned, socaled
and delivered this Noto and dortgage Modlficatlon Agreemont aa of
the Lffective Date.

é@f_{/ | A(n) /\dt&c{f.(d/a
Michaael SIng'aWury Kim L. Singléchry (
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STATE OF ILLINOIS y
) 88.
COUNTY OF )

The undersigned, a Notary Public in and for the County and
State aforesald, DOES HEREBY CERTIFY, that Uthe above nameg,
personally known to me to be the same personis) whose namels)
is/are subscribed to the foregoing instrument. appeared before me
this day in person and acknowledged that he/she/they signoed and
delivered the saild instrument as his/her/thelr own free and
voluntary act for the uses and purpoeses therein set forth.

GIVEN under my hand and Notary Seal this O* day of

- 1294, fﬂu)th) {(_\u Lo obpo O

WAPAAARAAAAASAAAAAAA A AN NOTARY PURLIC
$ “O}d‘.{UIA.L ;‘:;'J:'u-'-t.b
(SEAL% N TAV.A RICHARDSON My commission expires:

DIARY CUBLIC, STATE OF WLt
Mv Pamﬂuslon Expires 11/13/92

STATE OF ILLLMOIS

cou OF

e

I, the undaggigncd 2 Notary Public in and for said Ccunty in the
State aforesgaidy..DC HEREBY CERTIFY that ]
Trust Officer and Y 4 : ’

of COLONIAT, BANK, pexﬂdnally known to me'to bhe the same persons
whose name are qubQ(rkﬁbd‘ to the’ﬁor egoing instrument as such
Trust Officer and 4 ‘\aL/ respectively, appeared
before wme this day in pe-waﬂ' ahd acknowledgud that they signed
and Jdelivered the said lpaixuvﬁnt as stheir own free and veluntary
act and agd the jrée alld | voluntatry. act of aaid Banking
Corporation, for,/pe uses and-purposes thnann get forth; and the
said , as w~ystodian of thehcorporate scal of
said Banking rporation caused “he corporate seal to be affixed
to said ingfrument as 2 ~._‘'a own Eree
and voluwfary act and as the free  and veluntary act of saigd
Bankin Corporation, for the uses and purpeoges therein set forth.

//'GIVEN under my hand and notarial seal tnis day of
, 1990,

NOTARY PUPLIC

My commissicon =xpires:

COLONIAJ; BANK:

BY: 7< M(Ltw.w& /&1{4/{,@[%

Tts: LU %ﬂté‘!bﬁ'—” {SEAL)

ATTEST: igM: kY AZ,L_A&L_,‘ A

Ita: _ﬁﬂaufa.mi_::(,_mmuw /
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State of Illinois )
, ) ss.
County of T A

The undersigned, a Netary Publice in  and for the County. anc
St te, aforesaid. DOES HEREBY CERTITFY, .that the above nnmad fwbvﬂafi
Eompanis s . Vice President and . FhALERCer /. Brnalic
1}-\-& oS pdd,  , of  COLONTIAL BANK, pornsonal ly known/to nu
to ba the gsamel persons whoge names aroe aubneribed to the
foregoing instrument, appearoed bofore me this day In person and
acknowledgned that saaid Vice Praosidont, an  ocuantadian  of the
corporate seal of saild Corporation, causced the corporate acal of
aaid Corporation to be affixed to sald instrument as said Vice
President's own free and voluntary act and as the free and

voluntary act of sald Corporatiocn,
ﬁ4L.

GIVEN under my hand and Notary Seal this day of

S F}( A . 1990.
%.leu.'td_/ f/Wz{!-n uﬁd A )

Ay WARAAAAAA ANy
"OF‘« AT AN MO _W& Lo NOTARY FUBLAC
4 ry .
TAVLY. MCHARDICN ¢
ngugv PII:JI.Q. STATE OF nLiuols
ommlisslon Taal awa ¢
y on M‘U»'s 113j90 1

J«

{SEAT,
My commissions expires:

AALAS X 4
v-"-""-

4
s
s y

Y N " ct
This instrument was prapared by and return to: /“)/““5‘VW4/tD/AU
, Coloniall &/ Bank, 585C W. Belment Ave., Chicago,

Illinois 60634,

B $27.50
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