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MORTGAGE

-

CONK COUHTY RECORDER

THIS MORTGAGE ("Sccurity Yosiument™) is givenos ~ DECEMBER 10, 1991 . The mortgagor is

LAWREWLE M CHOROSTECKI, DIVORCED AND NOT SINCE
REMARRIVD

("Borrower™). This Security Instrument is giver o

STANDARD FEDERAL BANK FOR SAVINGS

1

which is organized nnd existing under the laws of THE UNITLER STATES OF AMERICA , tnd whose
address s 4192 &, ARCHER AVE, CHICAGO, ILLINDLS 60632
. (“Leadery, Borrower owes Lender the prinvipal sum of
MINETY EIGHT THOUSAND DOLLARS & NO CENTS

Doliws (U.S. 8 98,000.00 ),
This debt is evidenced by Borsower's note datad the same dote as this Secwrity Dastrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eastier, tiue and payable on JANUAKY |, 2024
This Security lnstrument seeures 1o Lender: () the repayment of the debt evidenced by the Note, w uh inerest, wnd ul) um.wnls
extensions and modilieations of the Notes () the payment of all other sums, with interest, ndvanced wnder parngraph 7 o
protect the seeurity of this Sccurity Tnstrument: md (¢) the performimee of Borrower's covenanis s agreements under (his
Security bistrument and the Nate, For this purpose, Burrower does heteby mortgage, grant ond convey - Lender the following
described propenty located in COOK County, Ninois:
UNLT NUMBER 70Q7-2 TN GLENS OF SCUAUMBURG CONDOMIUNUM AS DELNVATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATHE: PART OF THE WREST
7/8THS OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NGRTH, RANGE 10
- EAST OF THE THIRD PRINCUPAL MSRIDTAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DEGLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
MUMBER 86243609, TOGETHER WITH ITS UNDIVIODED PERCENTAGCE EINTEREST IN
THE COMMON ELEHENTS, IN COCK COUNTY, LLLINOIS
PIN # 07-32~100-041-1054
THE MALLING ADDRESS OF THE MORTGAGEE FOR ALL PURPQSES OF NOTICE UNDER
THE CONDOMINIUM PROPERTY ACT IB8: STANDARD FEDERAL BANK FOR SAVINGS,
4192 § ARCHER, CHICAGO, Ll 60632

which has the wddress of 1524 COMMODORE Ly #2 SCHAUMBURG {Street, City s
lilinais 60193 {("Propenty Address™;

[2ip Codel
ILLINDIS-Single Family ENMATFHLME UNIFORM INSTRUMENT

. - Foun 3014 900
e » EIAR AU
YA MORTUADE OIS - 111002630100 (030212204 T
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7. Tyunsfer of the I'a'cul,\NuQ'EmEulrQIl"%\"ﬂ.!lﬁgn@ |lu:r|) of The Property or uny interest n il

Is sold or transferred (or i1 0 beneticiul inferest in Borrower s sold ar tunsfereed and Borrower is not s natral peeson) widio
Lender's prior writken consent, Leader may, v {ts option, require Inanediate payment i fal of alb sums seeured by (his
Secarity Instrument. Tawever, this option stk ot ke exercised by Letider i exercise is prohitited by federal b as o the dute
ol this Seeurily Inshument,

I Lender exerelses this optivn, Lember shall give Bormwer notice of aceelertion. The natice shall provide u period of sl
fexs than 30 days from the date the motice iy delivered or nwiled witin which Barrower must pay all sumis secused by this
Seeurlty tinsteoment. 11 Borrower il to pay these sums prior ta the explration of s period, bender may voke any remedies
pesntitted by this Security nstruzent withaws further notee or demuid on Borrower,

18, Horrewer's Right (o Reinstate, I Horrower neets certin conditions, Borower shall have the right 10 lave
entorcement af this Security Instrument discominued wany time prior o the earlier of () 8 days (o such other period as
applicable faw may specity for relustitement) before sale of the Property pursuant to any power of sile contwined in this
Seeurity Tnstrument; or (by entry of a judgment enforehng this Secusity Instrument, Those conditions are that Borrower: (ar pays
Lender utl sums which then would be due wider tsis Secarity Tnstromei and the Note sy i o secelention i oecurred; (n
eures any defunlt ol any athier covents o agreements; () pays o) expemses inenred in enforeing this Security Instrament,
including, but not Bimised to, reasonuble atworneys' fees: wnd o takes sueh action as Lender may reasonably require to ussiee
thi the fien of this Seearily Distrumwent, Lendes’s rights i the Property and Borrser’s obligation w pay the s secured by
this Security Tnstrument Jhall continue unchanged. Upon reinstateiient by Horrower, this Security imtiament and ihe
obligations seeured herebyshall remain fully effective us it no secelerntion b aceurred. Towever, this right to reinstate shall
not apply i the case of geeeleration under paragraph 17,

19, Nale of Notep Change o Lonn Servleere The Note or a pastin) interest in the Nole ttogether with this Seeurity
Instrunient) may be sald ane or moretiies without prior notice to Borrower, A sale niy result in a chiange in the entity (known
s the *Loan Servicer™) that callects mogitiy payments due utler the Note and this Security Instrument, There nho may be ane
or more chunges of the Boun Servicer unreizied to w sale ol the Note, 10 there s o ehange of the Loan Servicer, Borrower will be
given weitten notice of the change in aeenrdanes wish parigraph (4 above and applivabie Taw, The sotice will site e e und
adedress of the new Lonn Servicer wid the addresy 4o, which payntents should be made, The notice will wlsa contnin any other
informution yequired by applicable luw,

20 Pwanrdons Substoinees, Horvower st} porease ar permit the presence, wse, disposal, storuge, or releise of any
Hazardons Substanees on or in the Property. Borrower' shefissat do, nor allow anyone else to do, anyihing atfecting the
Property that is in violstion of uny Euviconmental Liw, The mreending twa sentences shatl nat apply to the presence, use, of
statage o the Property of small quantities of Huzardous Substiness that are generully recognized 1o be approprinte 1o normal
residential uses and 1o maimenance of the Propeny,

Borrower shall prompily give Lender weitien notice of any investigosion, elaim, demand. lawsnit or other action by any
governmiental or regubatory agency or privite purty invelving the Property sod-any Mazardous Substanee or Envicommental Law
of which Horrower has setal knowledge, 1 Barvower tearns, or is notitied hyaing governmental or regatatory authority, thm
any removal or other remedintion of any Hazardous Substance afTecting the Propestyis necessary, Borrower shall promptly take
wll necessary remedinl actions in accordinee with Environmental Law.

As ised iy dhis parmgtisels 20, "Hazardons Substanees” are hose substanees detiied s toxie or huzrdons substanees by
Environmental Lovi and the following substunces: gusoline, kyrosene, other anmmble ordaxie petroleum products, toxic
pesticides and herbiciles, volutile sobvents, menials containing wsbestos or formmddehyde, ind-rdionaive materials. As used in
this. parngraph 20, "Environmental Law” means federal lTuws and laws of the jurisdiction where the Property is lovated thal
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Marther coverunt anmd agree as folows:

21, Acceleration; Remedies, Lender shatl ghve notlee to Bovvower prioe to necelecntion following Pabrower's brench
of any covenant or agreement i this Sceurlty nsteament (It nod prior 1o acecleration under paragenph 17 niless
appHeable law provides otherwise, The notlee shall speelfy: () the defanlts (0) the aetion veguired to cure the defani:
(&) 0 dute, not tess than 30 days feom the date the notiee §s glven to Borrower, by which the defanlt must be cured; und
() that Taiture o cure the detault on or before the dale speciticd in the notice may vesubt in aceelerntion of the sums
seented by this Seenrity Instrument, Torcetusure by judielnl proceeding and sale of the Property, The notice shall further

“inform Borrower of the vight o reinstute after neceleration and the right 1o assert fon the foreclosure proceeding the

uen-existence of @ default or any ather defense of Borrower 1o nceeleration ang foreclosure. 15 the defoult is not cored on
or hefore the dnte specified I the ntiee, Lender, at fts opilon, mey require imedinte payment in fuld of alf sums
secured by this Seewvity Instrument withowt further demand and way foreclose 1hls Security Instrument by Judicinl
proceeding, Lender shall be entitied to eotlect all expenses inewered in puesuing the remedies provided In this paragraph
21, incliding, but not lmited to, reasonable attorneys’ fees and costs of 1tle evidence,

22, Relesse. Upon payment of all sums secared by this Security Tnstrament, Lemder shall releuse this Security Instrument
without charge 1o Borrower, Borrower shall pay sny recordution costs,

! s i Y . Al AW VO o) * Tl Ay Y H in she P LY
23, Wuiver of Homestend. Borrower waives all right of nomestead exemption in she Property, Form 3014 9/90
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payments may o Jonger be required, at the opt:on of Lender, If mortgage instimnee covenge! (in the smount amd for the period
that Lender reguires) provided by an insurer approved by Letaler again Becoies avnilable wd is obiined, Bosower shall pay
the premivms required (o maintain mortgage insuranee in effeet, or to provide o oss reserve, will the requirement for morgage
fnsurney eds in accordines with any writlen agroement between Borrower md Lender or apphicable law,

, Insprecthon, Lender or its mgent may make reasonable emyies upon amd inspections of the Property, Lender shall give
Borzower notice al the time ol vr prior o an inspection speeifying remonmhle cause for the Inspeetion,

10, Condemnation, The proceeds of way awand o3 claim for damages, direet or consequentivl, in conpection with wy
candemnation or other taking of any part of the Fropeity, or for conveyanee b lew of condempation, are hereby assigned and
shatl be paid to Lewder,

I the event of a total taking of the Property, the proceeds shall be applied o the susns seenred by tis Secusity stiumens,
whether or nat thei dlue, with wiy excess pakd 10 Borrower, In the event of o partial taking of the Property I which the tair
market value of the Propesty immediately belore the tking is equul o or greater than the amownt of the sums seeured by this
Securily Instewmment immediately before the wking, uniless Borrower and Lender mhenwise agree i witings, the sums secured by
this Security [nstrament skabl be reduced by the umotnst of the procecds multiplied by the fsllowing fracion @ the ol
et of the supiaaecured immediately befure the wking, divided by (0 the Tuie market vidue of Ine Popeny immediately
before the tking, Aoy bulanee shall be paid o Barower, [0 e event of u pantiat tking of the Propeny in which the i
warket vakue of the Ppaerty invnediately before the tuking is fess tun the amouns of the s seenred immediately belore
taking, unless Horrower eid Lender otherwise agree in writing v uitbess applicable law otherwine provides, the proceeds sl
be applied to the sums secaied by hiy Security Instrament whethier ar nob tie st are then duce,

11 the Property is abardiiesd 2y Borower, or il after aotice by Lender to Borrower i the condemmn afters (o make an
wward or setthe o claim foe daneges, Borrower falls to vespond s Bemder within 30 days after the tate the notice s given,
Lewder is nutharized to callect and appte-the proceeds, st its option, elther o restargtion or repair of the Propenty or o the sisns
seeured by this Security Instrament, whether e aat en sdus,

Unless Lender wnl Horrower othervvisesigree o wiiting, any apphicition ol progeeds o principsil shall pot extend ot
posipanier the duw date of the omily pay e cetered o in parigiaphs Tand 2 or change te amount of suel payiments.,

8 Borrovwer Not Releaseds Furbenrwnee 8y Lender Not i Wabvers Exteosion o the time for payiment or moditicaion
af amortization of the sws seeured By (his Seeority arment granted by Lender o any successor in interest of Bagrawer shadl
not operite Ju release the Hability of the sriginal Borower or Borower's successoiy i dnterest. Lender shadl ot be equised 1o
cominenee procecdings aguinst any sievessor i imerest or Gefise 1o exterd Hime for paganent or othetwise wodily simtization
of the sums seewred by this Sevurity Tistromeni by reasen at oy demd made by (he origioal Bovawer o Hitower's
suecessors b iterest, Ay forbearanee by Leader i exercisimd sty Aight or temedy sall ot be s waiver of or reelude the
exereise of any right ve remedy.

12, Suceessors aml Assigns Bounds Jodnl and Severul Llnhibey s Costgers, Phe covemmts and sgrecinents ol this

Sevwrity Tustrument shidl bind anel beretit the successors amd assigny o Lemler wiwd Bossower, subjedt 1o e provisions or

G

pasagiaph 17, Bormwer's covenants wb pgreeraents shall be joint aad seviand Ao Boriower whe cosigos thils Secority
Fstrment bt does not execute the Note: (a) is co-sipningt this Security Tstivaa only o mongage, gant ud convey thit
Nozrower's interest i the Property under (he Terms of this Security tustiment, tyis o geesonally obligated to pay the sums
sectned by this Seeurity Instrument; and (o3 sgrees tat Lender nind any oter Borrower sy detee 1o extend, piodily, fortbear or
ke sy seeommoddiliones with regird o Wi vt b this Seeurity iistoment or e Note sidiout thig Borrower's cansent,

LY Loaiy Chiegess 1 the loae secured by Gain Sevsrity bstnnment is subject toow faw swhisn sots nuimuny loan chiarges,
andd it Ja s finally interpreted so tha the imterest or ogher foan chiarges vollected on o be eatlCedon connection with tw
loan exceed the permitted Himits, thens o wny swhy fsan charge shall e educed by e amoum necessary aeduee the climge
(o the permitied limits amd (by any swms wdresdy coleeted Trom Boroseer whiclr exceeded permitied T will be relunsded to
Borrower. Lomder iy ¢hoose o make this refmd by reductnge the principal owed nnder the Note or by muking w dires)
payment to Borrower. [0 a0 refund reduces principal, the reduction: will be treated iy a0 partis) prepaynsent withowt any
prepuyrend clrege nider the Nota,

[h Notlees, Any wonee o Borrower provided Tor in this Secarity Tistrument shalt be given by delivering it or by nailing
i by st cluss uwil wdess apphicable faw requites sse of nacther method. The motice studl be directed W the Property Addiess
or any other addiess Borrower designates by noteer to Lender. Ay notice o Lender shall be given by fiest class mail to
Letder's wddress stated herein or any other address Lender designates by notice o Burrawer, Any novive provided For in his
Security {nstrument shall be deened to huve been given to Horrower or Lender when given as provided in this parngraph,

I8, Governing Taws Severabidiny, This Security Instrument shall be governed by Sederad faw and the Taw of the
Jurissietion in which the Property is lovated. [ the event thut any provision or chiwse of this Security Jnstrument or the Nole
conflivty with ansiicabie taw, such confliet shall net o flect other provisions of this Seeasiis strument or the Note which can he
given effeet without the conflicting provision, o this end the pravisions of this Secarity Instenment and the Note are dectored
10 be reverable.

16, Borsower's Copy, Burrower shall be given e confornied vopy o the Note and of this Security Instrament,

foun 3014 900
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B, Condemution. The proceeds of any award or claim for damages, direet or consequential, payible o
Borrower in connection with auy eorslenmation or other tuking of all or aty part of the Property, whether of the
unit or of the common clements, or For iy conveyanee in liew of condenmition, are hereby assigned and shabl he
puid 1o Lender. Such proceeds shatl ke applied by Lender to the sums seeured by the Security lustrutest as
provided in Uniform Covenant 10.

% Lender’s Prior Consent,  Borrower shall not, except after notice (o Lender and with Lender's prior
written consent, either partition or subdivide the Froperty ar consent

(i) the abundomment or wermination of the Condominium Project, vxeept Tor abasndomnent oy
terminien required by Taw in tho casy of substantial destraction by fire or other casualty or in the case of u
taking by condenation of eminent domin;

o any amendment o are provision of the Constitient Docutents i the provision is Tor the express
henefit of Leniter;

(Y wrminntion ol prohzsionnd oviagement ung assumption: of setmsmagement ol the: Owners
Associutivgg o

(ivy any acton which would have the effect of rendering the pubiic liability inserinee covernge
maintuined by the Owieds Associntion unaceeptable to Lender,

¥. Remedles, I Boirower does not pay condominivm dues and assessients when due, then Lender may pay
thetm. Any cmonits disbursed be-ender under tis parageaph T shall beeome additonal debt of Borrower secured
by the Security Instrument, Unbzas doveower wiwd Lemder ngree 1o other terms of payment, these anmunts shall
bear interest from the date of disburseznsint at the Note rate and shall be payuble, with interest, upon miice from
Lemder to Borrower requesting payment.

BY SIGNING BRLOW, Borrower neespts wicbasives w Ve lerms and provisions contained in this: Condonsinium

Rider,
(R eminm sy 77'?/ - / - ASeul)

WRENGE M CHOROSTRCKIE Mntowed

Jherpewer

BUTTTTYY

Ahstroned

Form 3140 9/90
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THIS ADJUSTABLE RATE RIDER is aande this LCTH uy or DECEMBER 9 93 ands
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Security Instrument’' ) of the same date given by the undersigned glll\.' “Borrower!'"} 1o sevure Rorrower’s Adjustable
Rate Note (the "Note’y to STANDARD FEDERAL BANK FOR SAVLINGS

(1he “hender™) of the snme date and covering the property deseribed

ADJUSTARBLE RATE RIDER

(1 Yeur Trensury Index—HRate Cupy)

in the Sccurlty Instrument nnd loentgd ate

1524 COMMODORE LN #2 SCIHAUMBURG IL 60193

{Propecty Addresst

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAGC COVENANTS, In adddition ta the covenants and agreements made in 1the Security Instrument,
Borrower and Lender Murther covenant and ugree as follows:

A, INTEREST RATE AMD MONTHLY PAYMUNT CHANGES
"The Note provides for an iGuiatinterest rate of 60230 o5, The Note provides for chunges in the interest rate nnd the
menthly payments, as follovs:

4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

{A) Chunge Dates
The interest rate 1 will pay may ciiarge on the first day of  JANUARY L, 19 99 and on that day
every 2th month thereafter, Ench cdate o7 which my interest rate could change is called a “Chinge Date,””

{B) The Index

Beginning with the first Change Date, wrleserest rate will be based vn an Index. The *'Index’ is the weekly
average yield on United Siates Treasury securiiics ndjusted 10 a constant maturity of 1 year, as made available by
the Faderal Reserve Board. The most recent Index Oore available as of the date 45 days before each Change Date
1s called the "*Current Index."

If the Index is no longer available, the Note Holder wiil choose a new index which is based wpon compnrable

information. The Naote Holder will give me notice of thas Sngice,

{C) Caleulution of Chenges

Before cach Change Date, the Note Holder will ealcilnte nenéw interest rate by adding TWC AND

ONE HALF pereentage points ( 2.50 %) 1o the Cardentl Index. The Note Holder will then round
the result of this addition to the nearest one-eighth ol one percentage saint (0.125%), Subject 10 vhe Himits stated
in Secition 4(D) below, this rounded amount will be my new interest ridesuinil the next Change Date.

The Note Holder will then determine the amount of the monthly pivmeps that would be sufticient 10 repay
the unpaid principal that | am expected 1o owe st the Change Dare in full or/tha maturity date at my new interest
raic in substantially equal payments, The result of this caleulation will be the newienount of my monthly payment.

{D) Limiis on Interest Raie Chunges

The interest rate T am required to pay at the Mirst Change Date will not be greater thun B 250wy or less than

6.350 %. Thereafter, my interest rate witl never be increased or deerensed on any single Change Dite by

more thin (Wo pereentoge points (2,0%) From the rate of interest | have been paying for the preceqiyy (yiclyve months, My
Interest rate will never be grenter than 124150 %%, NOR LESS THAN 6.2507 7.

(E) Fifective Date of Changes

My new interest rate will become eftective on each Change Date. 1 will pay the amount of my Hev: monthly
payment beginning on the first monthily payment date atter the Change Date until the amount of my nonthly pay-
meid changes again,

(1) Notlee of Changes

The Note Holder will deliver or mail to e o notice of any changes in my interest rate and the gmount of my
menthly pnyment before the effective date of any change. Fhe notice will inchude information required by lnw 1o
be given vue and nlso the title and telephone number of & person who will answer uny gquestion T may have regierding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenat 17 of the Security Insteatment is wnended to read as Tollows:

Transfer of the Property or i Beneflelsl Interest in Borrower, 1T afl ar any pure of the Praperty or any interest
in it is soid or transtereedd (or jFa benericial interest in Borrawer 15 sold or traasferred and Borrower s noi o naarnl
person} without Lender's prior written consent, Lender may, ot its option, require immedinte payment in full or
M sums secured by this Security Instrument. Flowever, this option shall not be exercised by Lender i exereise is
prohibited by federal fw as of the dite of this Sceurity Tnstrument, Lender also shall not exercise this aption
{0) Borrower causes to be submitted (o Lender informution required by Lender to evaluate the intended transieree
ns iF nonew loan were being made to the transteree; and () Lender rensonahly determines that Lender's security
will not be impaired by the loan assumption aad that the risk of o breach of any covenant or ngreement in this Securi.
ty Instrument 5 aeceptable 1o Lender,

Ta the extent permlbted by applicable fnw, Lender niy charge u reasenable Fee as o condition (o Lender's con-
sent to the loan assumption, Lender may nlso require the transferee 1o sign on assumiption sgrecment chat is aveept.
uble to Lender and thut ablgstes the transteree to keep adl the promises and agreements made in the Nete and in
this Security Instrument, Borrower will continue to be obligated under the Note and this Secucity Tastrament unloss
Lender releases Borrower o writing,

MULTISTATE ADJUSGTANLE RATE RIDRN - ﬂ‘& %% x‘&hﬁ“&l“lﬁ\# y‘&fxlx“)‘f&&ﬁmx ﬁtk‘d #Iﬁl&\ﬁiﬁlﬁ KEXYXXKXX M‘;.xﬁ l‘lxﬂﬁg XX
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