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RECORD ARD RETURN TO: 94005511
J.I. KISLAK MORTGAGE CORPORATION 9900554,

7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016
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s - . ¥HA Cxse No.
tate of Minois
S - MORTGAGE | 131:7350954-729
6306209
THIS MORTGAGE ("Security nstrumont®) is madson ~ DECEMBER 20, 1953 . The Mortgagor in

ADOLFO LOPEZ AND RUPzRTA LOPEZ, HUSBAND AND WIFE AND DOMINGO
MARTINEZ, MARRIED U LRESA MARTINEZ

1645 NORTH CENTRAL PARK LVENUE, CHICAGO, ILLINOIS 60647

("Burrower*), This Sscurily Instrument is givin lo” o DEEYUY RELHRDING PRV
. . - AR o ’.’. A 9 )
J.I. KISLAK MORTGAGE CORPORATLZN R TR AL e
‘ RO COUHIT BT CORDER
which is organized and oxisting undor the laws of  THE STATE OF FLORIDA » antd whoss
addressis 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 133016 {"Lendor®), Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY SEVEN THOUSAND ONE HURDXZD FORTY FOUR AND 00/100

Dollurs (U.S. 8 137,144.00 )
This debt is ovidenced by Borrowor's note dated the same dJate as this Seensity Instriment {(*Noto®), which provides for
monthly paynwnts, with the full dobt, if not paid eartier, duo und payable on TANUARY 1, 2024
This Security Instavmont socures to Lendur: () the repiyment of thy debt evidenced by ka Note, with inlerest, sl all runcwalu,
oxtensions and modifications; () tho payment of wll ather suns, with intoesst, nvaned nnder paragraph 6 lo protect the
security of this Security Tnstrument wad (¢) the performance of Borrower's covenans and sgreements under tis Security
Instrument and the Note. For this purpose, Borrower dovs heroby morigage, geant anid convey 10 Lendor the following

doseribed property located in COCK County, Hlinois;
LOT 44 IN BLOCK 19 IN C, H, SIMON‘S RESUBDIVISION OF BLOCKsS )3 AND 19
IN EDWARD SIMON'’S S8UBDIVISION OF THE SQUTHEAST 1/4 OF SECTION 35, i~
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERITIMN, IN o
COOK COUNTY, ILLINOIS. 2
L
%
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13-35-418-006 | 3
which has the sddress of 1645 NORTH CENTRAL PARK AVENUE, CHICABQ. {Sareat, Ciyl,

lilinolu e 60647 [Zip Codel (“Proporty Addrods®);
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referred to in paragruph 2, or change the amount of such paymenls, Any excess procoeds over an amount required to pay all
outstunding indebledness under the Nole and thiv Security Insirament shall bo paid to the eatity logally ntitled thereto,

8, Fos, Lender may collect foes and charges suthorizad by the Secrelary.
9. Grounds for Accelerution of Debi,

(w) Defuult, Lender may, except #s limited by regulations issued by tho Secretary in the case of payment defaulls,
require immediato pryment in full of all sums secured by this Securily Instrument if:
(i) Borrowor dafaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o o
on the due date of tho next monthly payment, or
(i) Borrower defaults by failing, for & period of thinty days, to perforn any othor obligations contained in this
Security Instrument,

(b) Sule Without Credit Approvul, Lender shall, if permitted by xpplicable law and with the prior approval of the
Secrelary, revire immediate payment in full of al) sums secured by this Security lnstrument if:
{i) All oo part of the Property, or & beneficial intcrest in o trust owning all or part of the Propenty, i sald or
otherwise irezkfarred (other han by devise or descent) by the Borrower, and
(i}) The Propereis not occupied by the purcheser or granioe as his or ber principal residence, or -the
purchaser or grantow Zoes 80 occupy the Property but his or her credit has not boen approved in accordance with the
requirements of the Suerzlary,

(c) No Waiver, 1f circumstanc:s ccoor that would permit Lender to require immediate payment i full, but Lender doss
nol require such puyments, Lender doesnol waive its rights with respect 1o subsequenl events,

(d) Regulutions of HUD Secretary, In muny circumstances regulations issued by the Secretary will Jimit Lender's
rights in the case of payment defaults io i immediato payment in full and foreclose if not paid. This Security
Instrument does not suthorize acceleration or foraciosurs if not permitted by regulations of the Socreiary.

(¢) Mortgage Not Insured. Borrower agrees that stz this Securily Instrument and the Note secured thereby sl be
eligible for insurance under the National Housing Act witkin 60 days from the date hereof, Lender may, at ils oplion
and notwithstanding anything in paragraph 9, require imn:diais payment in full of all sums secured by this Security
Instrument. A wrilten slalement of any authorized agent of Lie sncrelary dated subsequent to 60 days from (he date
hereof, declining to insure this Securily Instrument and the Note ‘wured thereby, shull be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this oplion may o’ be ixercised by Lender when the unaveilahility
of insumnee i solely due to Lender's failure to remil & mongege insuraiice premim 1o the Secrefary.,

10. Reinstatement, Borrower has a right to be reinstated if Lender has required s uuradiste payment in full becavse of
Borrower's failure to pay an amount due under the Nole or this Securily Instrument, This g spplies even after foreclosure
proceedings are instituted, To reinsiate the Security Instrument, Borrower shall teader in a jumz sm all amounts roquired to
bring Borrower's account current including, to the extent they are obligations of Borrower uader this Security Instrument,
foreclosure coste and reasonsble and customary altorneys' fees and expenses properly associatra with the foreclosure
procoeding, Upon reinstatement by Borrower, this Security Instrument und the obligations that it secuses siall semain in effost
a3 if Lender had not required immediate payment in full. However, Lender is not required to permit reinsia’cinznt if: (i) Lender
hus nccepted reinstatement afier the commencenent of foreclosure proceedings within two years immediately preceding the
commencement of w current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
futwre, or (iii) reinstatement will ndverscly &ffect the priority of the lien created by this Securily Instrument,

11, Borrower Not Released; Forbearance By Lender Nut 8 Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any succassor in interest of Borrower shall
not operale to reicase the Linbility of the original Borrower or Borrower's successor in intercst, Lender shall not be required to
commence proceedings againsl any successor in inlerest or refuse to extend time for payment or otherwise modify amortizalion
of the sums sccured by this Security Instrument by reason of any demund made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.,

@D, 4RiL} o
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12, Successors and Assigng Bound; Juind and Severnl Linbility; Co-Slgnery, The covenants und agresments of (his
Security Instrument sinl) bind and bonoflt the successors sl wssigna of Londor md Borrowoer, subject 1o the provisions of
puragraph 9.b, Borrower's covenunts and agreements shail bo joint and sovornl, Any Horrower who co-signs this Security
Instrument but toes not oxecuto the Noto: () W co-signing this Security Instrument only 10 morigage, grant and convoy Ihal
Borrowee's intorest in tho Property under the teema of thix Socurily Instnument; (b) is not personaily obligated to pay the sums
secured by this Security tnstruement; snd (o) sigrees that Tonder and any other Borrowor may agree 10 oxtend, modify, forbear or
wake any accommouations with rogard to the terms of this Security [nstrument or the Noto without that Borrowor's consent,

13, Notiees, Any notice 10 Borrower provided {or In this Security Instromont shall bo given hy delivering it or by mailing
it by fiest class roall wntesy upphicablo Tnw requires uso of mothor methed, The notico shall bo dirscted 1o tho Property Address
or any other addross Dorrowor dosignates by notico to Leador. Any notice 0 Lender shall o glven by firm claxs mail 1o
Lendor's mditroas st horoin or any adeoss Lender doxignates by notico 10 Borrower, Any notice provided for in this Security
instrament siwll bo deemved to have been given o Borrower or Lender whon glven wy provided in this paragraph.

14, Goverding. Law; Scvernbility, This Security Instrament shall ho govorned by fedorul law and the lsw of the
jurisliction In whizn tks Property ia located, In the svent that any provision or clavse of this Security Instrument or the Noto
conllicts with applicabla isw, such conflict shull not affect ather provisions of thin Security [nstrument or the Note which can bo
piven effect without tho ecafticting provision, ‘o this ond the provisions of this Securily Instrument and the Neto wre declared
(o bo sovorable,

15, Borvower’s Copy, Dorrovior shinl] be given one conformed copy of this Securily Instrument,

16, Axsignment of Rents, Boerowor azeonditionally assigna und tewnafors 1o Lendor a1l the rents and rovenues of the
Praperty, Borrower authorizes Londer or Londor'= agenta to collect tho rents and rovenues and hereby directa cuch ienant of the
Praperly to pay the rents 1o Londer or Lender's ageity, Howaver, prior to Londer's notics 1o Borrowse of Borrower's breach of
any covenant or kgreement in the Security [nstranyinl. Borrower shall colloet and recoive il ronts and revenues of the Proponty
a8 brusiee for the bonofit of Lender and Borrower, ‘chis sssignment of rents constitutes an nhsolute assignment s not an
assignment for additions] security only,

If Lendor gives notico of broach to Bortowar: (8) sl remie reesived by Borrowoer shall be held by Borrower as trustes for
bonelit of Lendor only, 1o ba npplied io the mums securod by tho Szavrity Instrument; (b) Lemdor shall bo entitled to collect amd
recoivo all of the ronts of the Property; and (¢) vach tenant of the Trogerty shall pay wll rents dug and unpsid 1o Lender or
Lender's agent on Lender's writton ilomand to the tenant,

Borrower has not oxecwiw! any prior sssignment of the sents aml has nod nad will not porform any set that woul) preven
Lendor from axorcising its rights umlor this paragraph 16,

Londer shall aot be raquiredd 1o onter vpon, take control of or maintain the Proporty bafore or alter giving native of breach
to Borrower, However, Londor or a judicially appoiniod recoivor may do so 1l any time o & breach, Any application of
renis shall not cure or waive rny defhult or invalidato any other right or remedy of Londor. Thix ssslgnment of renta of the
Property shall terminnto when e debl seured by the Security Instroment by paid in full,

NON-UNIFORM COVENANTS. Borrower mx! Lendor furthor covenant and agree sy follows;

17, Foreclosure Procedure, IF Lender requires immediato payment in full under puragraph 9, Lender muy foreclose
this Security Instrument by Judicial proceeding, Lender shall be entitied to collect ull expenses incurred o pursving the
vemedies provided in this parageaph 17, including, but not lmited to, veasonable atforneys’ foes and cosis of title
evidence, (:

18, Release. Upon payment of all sums secured by this Securily [nstrument, Landor shail release this Security Instrament r’\
without charge to Borrower, Borrower shall pay any recordation costs, ( s
19, Waiver of liomestend. Borrowor waives all right of homestead exomplion in the Peoperty, t,'},

Q&ﬂm) w03 . Page  of 8
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 20TH day of
DECEMBER . 1993 » and iy incorporated into und shall bo desmed 1o mmend and supplement
tho Mortysge, Deed of Trust or Seewrity Deed (“*Security Instrument™) of the samo date given by the undersigned
(*'Borrower ') 10 secure Borcowor's Motes (" Nola'')
J.I. KISLAK MORTGAGE CORPORATION

(the "*Londer™ >.of the same date and covering the proporty deseeibed in the Sceurity Instrument amil Jocated ai!

1645 NORT: UPNTRAL PARK AVENUE, CHICAGO, ILLINOIS 60647

[Peoperty Askdrena)

THE NOTE CONTAIMNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCWHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXWMUM RATE THE BCR2ROWER MUST PAY,

ADDUTIONAL COVENANTS, In wldion to (ho covenanis and agroomwnts made in the Security
Insteument, Dorrowoer and Lender further covonrnl and-sgreo ws Mllows:

INTEREST RATE AND MONTHLY PAYMENT CHTAMGES

{A) Change Date

The interest rato twy chrngo on the fisst dey of APRIL - 1995 , Al on that Jay
of sach succooding year, "Chango Dato” smwana vach dito on which Vs interost rta conld ehango.

(B} The Index

Roginning with the first Chango Data, the inturest rate will o bwd oina Indox, “Indox™ nwans thy weekly
average yield on Unhted States Troasury Securiticd acjusted to a copstant mntacdtz of ono year, ws nudo nvaibablo
by the Pederal Roservo Boarc, "Curront index” newss tho tmost recent Tndox figiss pviilable 30 duys bofore the
Change Dato. If the lndex {as defincd abova) is no fonger availabloe, Lendor wili us on a new Indox mny indox
proseribed by the Seerstary, As used in this Rider, *Sccrvlury mwans the Secrotaey o8- Housing and Urban
Dovelopnent or his or her designee.® Leador will give Borrowee notics of the now ladex,

{€) Catewdutlon of Interest Rute Chnges
Botore ench Chango Dite, Londer will calenlaio s now intorest rato by adding s wargin of
TWO AND ONE HALF percontago poini(s) (2,500 %) to the
Cureontt Tndox andd rounding the sum to tho noarust ong-oighth of one percontago poim (D, 125%), Subject 1o the
Tiits stated in parageapli (D) of thin Ridor, this rounded amowint will bo the now intorvst rate uniil the noxt
Changs Duto,

(1) Limits on Interest Rate Changed

Tho intorest mis will nover Increaxa or decreaso by maore than she porcetitage point {1,.0%) on any inglo
Change Dato, Tho Intereat rto will aever by moro than five porcentagoe polata (5.0%) highor or lowoer than the
inftin] intorost eate.

Fope 1412 FIIA Multistste ARM mﬁ‘ ﬁ;
mﬁﬂhnoam VMP MOATGAGE FORM + 171212934100 « (800(831:20) ity - T
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WATVER OF HOMESTEAD

ADDRNRUM_ TO_MORTOAGE

........

THIS MORTGAGE FOR THE %OLE(PU‘PObF OF PERFECTING THY WATVER
JSF. I RERERY WAIVE MY RIGHTS

I, \/%ZL@ \2@'?“/10.’!(;§ e, &M EXECUTING

OF HOMESLZAD RICHTSH QF MY P
OF HOMESTEAD,

o}
e

vt . ’ - \ o \-g.irf“,
X _..,.z_f'_/ . r‘-/ L L /r

Vo a

SIGHATURE
- ) " . . :':,1'
A LY A S U
DATE
State of Q/%/)WJ e e
¥ :
County of .\ &7 (.,_ e e
Befora mo peraonally appnured_“C?T&ZQQYEQ.”ﬂcff/%i¢‘6EZC s e

e

vo me Well Knowh and khown to me to be the ingividuale dascribnd ip
and who axecutad the Foregedny ingtrument, and acknowladasd bafore
we that Shey execoutoed the vame for the pmpnrc-n ptated hegnin,

witnuese my hapd and peal thie (KO- )‘"* day of u_jc’ﬁﬂ”)/ﬁ"f" .t 1\‘3/?-)) .

m@‘] K. /vmwf -5

N wary Public 0

A0 WAL IO
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