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fNOTlCE THIS SUBTHTINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST N _THE FROPERTY BECOMING SUBJECT TO AND
OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.
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THIS AGREEMENT is made by ST NATIONWIDE BANK, A FEDERAL SAVINGS BANK
"vander” and "Existing Lendar") and aficcts the property describad in Exhibit A attachud heroto
(the "Property”). This Agreament is antared inte-with referonce to the tollowing facts:

A. WILLIAM ECONOMOUS (herainafter ratarrad to as "Borrower”) executed s mortgage,
dataed APRIL 12 . 1993 with  Existing  Lender, which was recorded  on
APRIL, 77 779,93, as Document/instrument o, 9331198) , in Liber/Book
- , Page , . Official Racords cf COQK County, State of Hllincis covering
the premises in the Property, sacuring & promissory note in tha-amount of $___ 35 000.00
{hersinafter called the "Existing Mortgage").

B. Londer has agreed to make a loan in an amount of § <3£4090,00 {the "New
Loan"} to Borrower to be -svidanced by the promissory niota in the amount of
§ 234,000.00 {"Note"), which Note is to be secured hv the mortgoage dated
19 covermg the Property (horeinafter callad thie "Now Morigape”),
provided that the Exlstlng Mortgage Is subordinated to the lien of the New Muorgaae.

C. For the purposes of completing the New Loan, Existing Lendar desiras expressly to
subordinate the Existing Mortgage to the lien of the New Mortgage, it being a condition precedont
to Lender's obligation to consummate the New Loan that the lian of the Mew Mortgage he
unconditionally and at all times prier and superior to all other daeds of trust,

NOW THEREFORE, Existing Lender agrees as follows:;

1. Subordination.  Notwithstanding anything to the contrary sat forth in tho Existing
Mortgage, the Existing Mortgage and the security interests created thereby and, inciuding,
without limitations, all rights, interests, priviloges and powers of Existing Lender thoreunder, bo
and the same are hereby, and with full knowledge and understanding of the effect theroof,
unconditionally made and shall at all timas remain subject, subordinate and infurior to the New
Mortgage and the lien thersct, and all the rights, privilages and powers of Lender thereunder.
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2. Miscellaneous,

fa) It is expressly understood and agreed that this Agreemem shall supersede, to the extent
inconsistant herawith, any provisions of the New Mortgage relating to the subordination of the

Existing Mortgage and the interests end estates craated tharaby to the lien or charge o'f the New
Moartgage,

th) This Agraement shall bo governed by-ang: ppnstgrpﬁ. in accordance with tl‘u@ laws of the -
state in which the Property is located, . . B o

{c) Existing Lender agrees 1o execute and deliver, in recordable form if necessary, any and all
further documents and instrumunts reasonably requested by Lender or any title insurance
company to give effect 10 the terms and provisions of this Agreement,

{d} The agréemants contained herain shall run with the land and shali he bmdmg upon and

inura to the benelit of the respeciive heirs, adminiatrators, axacutors, legal reprasentativas,
successors and assipng of the Existing Lender and Lender.

N WITNESS WHERLCF, this  Subordination Agreement is  executed as of
NOVEMBER 26 ,19 Y3 |

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON -CZLIGATED ON YOUR REAL PROPERTY
SECURITY 'TO OBTAIN A-1OAN, A PORTION OF WHICH MAY

BE EXPENDED FOR OTHER FURMOSES THAN IMPROVEMENT OF
THE PROPERTY,

IT IS RECOMMENDED THAT, PRIOR TO THE EXELUTION OF THIS SUBORDINATION

AGREEMENT, THE SUBORDINATING PARTY CONCULT WITH ITS ATTORNEY WITH
RESPECT THERETO. |

LENDER & EXISTING LENDER: FIRST NATIONWIDE S4ANK, A
FEDERAL SAVINGS B/NK

A TR

Name: THOMAS C. FARNSWGRTi(

-

Title: VICE PRESIUENT
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CORPORATE ACKNOWLEDGEMENT
STATE OF iLLINOIS

COUNTY OF DU PAGE } 8S.

'

The ferogoin inszrumont wos k awledgod botora me this duy of NOVEMHER
16 0% ba " HIONAS C. FAR Sty Y L !

VICE PRESIDENE of FIRST NATIONWIDE BANK, A FEDERAL SAVINGS
BANK, on bohalf of tho corporation,

WITNESS my headund ofticint sea),

q /\9-/ AN NAL N A A A
. " Orf'lf‘ll\l.. SEAL

DEJINEE L, CORRIA
;NOMH( MG, STATE of HLH%ID";
o MY COMMISTION EXMRES Ulﬁf%g

‘V\'VVVV'\A-'\M“ T P Py

Exocuted In ILLINQIS

Propared by:____ LIVIA DRTLZ
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tot 24 in 9.E. Gross Addition to Buena Park being a Subdivision of that
part of Ble<h 2 lying West of the alley running North and South through
said Block 2-¢< Block 6 of Laflen, Smith and Dyer's Subdivision of the
Northeast 1/4 (nx7ept 1,28 acres in the Northeast corner) of Saction
20, Township 40 Forcth, Range 14 East of the Third Principal Meridian,
in cook County, illinola,

F’M < )q . i e Joep - )

Loan #0003251600
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