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oo o ‘ ("Lcnder") Bnm)wer owcs bcndcr mo prmupal sum of
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Doliars (US. $°  272,000,00" ). This deor s evidenced by Borrawer's note datcd thc same daic as this Sccuruy
™~ Instrument ("Nole”), which pravides for monthly payme:cs, with the full debt, if not paid carlier, duc and payabic on
l\ JANURRY 18T, 2024 ., This Security lnscument secures W Lender: (a) the repayment of the debt evidenced
' by the Note, with interest, and all renewals, extensions and madiications af the Note; (b) the payment of al) other suma, with
‘0 interest, advanced under paragraph 7 1o protect the security of thiz Serurity Instrument; and (c) the performance of Borrower's
covonants and agreements under this Security Instrument and the Nuw: For tms purpme. Bcrrowcr does hcrchy mongug,c
gmntand convey 1 Lcnder the followmg descnbcd pmpcny locatrd in - oo =
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 0
Lender's approval which shall not be unreasonably withheld. (f Borrower fails 10 maintain coverage described abiwve,
Lender may, at Lender's option, obtain coverage © proiect Lender's rights in the Property in accordance with paragraph 7.
All insurance policics and rencwaly shall be acceptable to Lender and shall include a standard mongage clause, Lender
shall have the right 1o hold the policies and renewaly, If Lender reguires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices, fn the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower, - 0% o ot e e e e
Unicss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the sestoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feaible or Lender’s security would be lessencd, the insurance prowvceds shull he
applicd 1 the sums sccured by this Secarity Inwirument, whether or not then due, with any excess pald 10 Borrower, I
Borrdwet abandony the Property, or does not answer within-30 days o notice from Lender that the Insirance carrier hias
offered m sette a claim, then Lender may collect the insurunce progecds. Lender may use the proceeds o repair or restare
the Property or th pay tums secured by this Security Instrument, whether or not then due, The 30-gay period will begin
when the notice i= given. A B T
Unless Lezaer and Borrower otherwise agree m writing, any application of procceds to principal shall not extend or
postpone the due daie of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 (the Property is acquired by Lender, Borrower's right tn any insurance policies and proceeds resuiting
from damage to the Priperty prior 1o the acquisition shall pass to Lender to the exsent of the sums seenred by this Security
Instrument immediaiely prioz. o the acquisition. : o S
6. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Barrower shall occhupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity Instrument and shall continue o occupy the Property as Barrower's principal residence
for at least bne year after the date <f ccmapancy, unless Lender otherwise agrees in wriing, which consent shall not be
unreasonably withheld, or uniess exicnuating <ircumstances exist which are beyond Borrower's conteal. Borrawer shall not
destroy, damage or impair the Property, allew the Property i deterionate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action of procesdig, whether civif or ceiminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or oiliecwise matsrially impair the lien created by this Security Instrument or
Lender sacurity interest, Borrower may cure such u-aeZanit and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Bosrowes's interest in the Property or other material impz ament of the lien created by this Security Insirument or Lender’s
security intercst. Borrower shall also be in default if Borrower, during the loan application process, gave materially fulse ot
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Nolte, including, but not limited 16 resentations concerning Borrower's occupancy of the
Property as a principal residence., If this Secwity Instrument is on a lessriiold, Borrower shall comply with all the provisions
of the lcase, If Borrower acquires fee title to the Property, the ieaseiio'd and the fee title shall not merge unless Lender
agrezs to the merger in writing. e - TN\ e
7. Protection of Lender’s Rights in the Property.  If Berrower fail: to rerform the covenants and agrecments
cortained in this Securily Instrument, or there is a legal proceeding that may. significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or (oricsiwre or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary o protect the value of the Troperty and Lender's rights in the
Property. Lender's aclions may include paying any sums secured by & lien which has prionizy over this Security Instrument,
appearing in court, paying reasonable atiorneys’ fees and entering on the Property 1o mase repairs, Although Lender may
take action under this paragraph 7, Lender does not have indo so. o R
Any amounts disbursed by Lender undes this paragraph 7 shall become additional debt of Sorcower secured by this
Security Instrument, Uniess Borrower and Lender agree to other terms of paymeni, these amounis sia!l bear interest (rom
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from 'erder to Borrower
requesting payment. D e e e e
8. Mortgage Insurance,  If Lender required mongage insurance as a condition of making the loan secured by this
Sccurity Tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage requircd by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mongage insurance previously in cffect, from an alernaic morigage
insurer approved by Lender. 1f subsiantiatly cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twelfth of the yearly morgage insurance premium being paid by Borsower when the
insurance coverage lapsed or ceased (o be in cffect. Lender will accept, use and vetain these payments as a loss reserve in
licu of mortgage insurance, Loss tescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agrecment berween Borrower and Lender or applicable faw. ‘ o e -
9. Inspection.  Lender ar its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -~ = =
10. Cor.demnation.  The proceeds of any awerd or vlaim for damages, direct or cansequential, in connection with
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applicablc taw may specify for reinstaiernent) before sale of the Property pursuant & any pnv:vci' of kale conwined in this
Security instrument; or (b) entry of a judgment enforcing this Sccurity [nstrument. Those conditions are thimt Borrower: (a)
pays Lender alf sums which then would be due under this Security Instrument and the Note as if po neceleration hud
occurred: (b) cures any defaclt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Securily Instrument, Lender's rights in the Propeny and Bormower's
obligation to pay the sums securced by this Securlty Tnsirument shall continue unchanged. Upon reinstatcrment by Borrower,
this Security Instrument and the obligatkene secured hereby shall remain fully effective as if no acecleration had oceurred.
However, this right t reinstate, shall not-apply in the case ol acceleration under paragraph 17.

19, Sale of Note; Chunge of Loan Sarvier,  The Note or a partial interest in the Note (gether with this Security
Instrument) may he sold ong or more¥ies without prior notice to Borrower. A salc may resuft in a change in the catity
(known as the “Loan Servicer") that collects monshly payments due under the Noic and this Security Instrument. There also
may e onc or morg chiauges-of the Toan Scrvicer unrelated o a gale of the Note, 1 there is a change of the Loan Servicer,
Rorrower will he given wrilten notice of the change in accordanice with paragraph 14 above and upplicable law, The notice
will state the neric-and address of the new Loan Scrvicer and the address to which paymenty should be made, The natice
will also contain aisy other information requirsd by applicable faw. o ‘

20. Hazardous S=hstances.  Borrower shall nol cause or permit the preserice, use, disposal, storage, or release of any
Hazardous Substancesar:-ar in the Property. Borrower shall not do, nor allow anyane else o do, anything alfecting the
Praperty that is in viplatios =f any Environmental Law. The preceding two sentences shall not apply W the presence, use, of
storage on the Property of sl quantities of Hazardous Subsiances that are generaily recagiized W be sppropriaic W
norma! residential uses and W meintenance of the Propenty, ' : B T o

Borrower shall promplly give Lcnder writien natice of any investigation, cluim, demand, lnwsuii or other action by iy

governmenta) or regulatory agency of giivate party involving the Property and any Huzardous Subtnce or Environmena) :

Law of which Bomrower has actual tirwledge. If Borrower leams, or is notificd by any govemmicutal ur regulatory
authority, that any removal or other remediazion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake all necessary remedial ac.ions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sibsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gaiofine, kerosene, other flammable or toxic petroicum products, txic
posticides and herbicides, volatile solvents, materiais <ostaining ashesios or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law” meais (edecl laws and laws of the jurlsdiction wheee the Property Is
located that relate W health, safely or cnvironmental protecton,

NON-UNIFORM COVENANTS. Borrower and Lender (u/ther covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice ta Ssorrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumea? (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (% the default; (b) the action reyuired to cure the
default; (¢} a date, not less than 30 days from the date the notice is p/»<i to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified (n the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceieation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense o Borrower to acceleration and
foreclosure. §f the default is not cured an or before the date specified in the notice, 1.ender at its option may require
immediate payment in full of alf sums secured by this Security Instrument withou! further demand and may

Goote

foreclose this Security Instrument by judicis! proceeding. Lender shall be entitled to cuilect G!f expenses incurred in ~ <3

pursuing the remedies provided in this paragraph 21, including, but n
costs of title evidence. :

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shafl ‘tricase this Security T

Instrument withoul charge 10 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesicad exemplion in the Property,

‘ R j/éz r. y %--#n S v L
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