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THIS MORTGAGE (*Secuiitv instrument”) is madeon ~ DECEMBER 21, 1993 .. . The Mongagoris
ISAIAS GARCIA, AN UUVARRIED PERSON AND ZITA RUIZ, AN UNMARRIED PERSON

1405 NORTH MAPLEWOOD AVENUF, CHICAGO, n.r..mozs 60622 S e e
(‘Bomwu') ThuSecunly INBtAUMEDt i GIVOESD i | o o et e e ey o
. ' P T At - AT U o TR LU B IR &
3.1, KISLAK MORTGAGE CORPORATICH (v . . 1o wome,. O
. . L ST T B T A T BT T U T R AR
SR ‘ g T RN S S L RIS ] TR S
which is organized and existing under the lawsof ~ THE STA?F OF FLORIDA , lndwhon;
addressis 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016 - . - - . . {'Lender’), Bonoweroweulmletlhepnnctpdmmof
ONE HUNDRED FORTY FOUR THOUSAND TWO HUNDREJ AND .0Q/100 . .. .- TRRTONIN

. “Dollars (U.S. § .. 144,200 00 - s
Tlus deb{ is ewdenced by BoerWers nous daled the same dnta as llus ﬁecun'; Instrument ("Note"), which pmwda for
monthly payments, with the full debt, if not paid earlier, due and payabie oa - JANVARY .01, :2024 < JRUR
This Security Instrument secures to Lender: (s) the repayment of the debt evidmoed by *ue 2«ote, with inlerest, and all rmemls.
extensions and modifications; (b) the payment of all other sums, with interest, advancd under parugraph 6 to protect the
security of this Security lnstrumen); and (c) the performance of Borrower's covenants a0, sgreements under this Security
Instrument and the Note. For this purpose, Borrowet doos hereby morigage, gnnt lnd eonfey to Lender the following
described property localedin - . . ... - COOK . ‘ oM County, llhnou
LOT 27 IN BLOCK 6 IN WINSLOW JACOBSON AND TALLMAN' S SUBDIVI.:"ON OF THE .
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION .1, TOWNSHIP ;39 NORTH, - o jeorepes
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF . RECORDED MAY 7, 1872 IN BLOCK 1 OF PLATS PAGE 59 AS DOCUHENT
NUHBER 29168, IN COOK- COUN‘I‘Y, ILLINOIS. S e W v ot bt wep

IR TERI R - BT e el U Dy b DAY e o e "y

o . [ e N L S ET R T R TR S AL 1“;‘:'.:13' BT S .',':.;.;u-. L w‘.‘:c.l;; [FETOITIPEEE SR A
16*01—213-021 BRI A T+ ;l“:(; VAT PET S A S ST ETEERN A LIRS A L

' . v ' H T, s Pt e e RN
which has the address of © 1405 NORTH MAPLEWOOD :AVENUE, ' CHICAGO w1 m v {auu.cm.

Ulinois - . . 60622  ~ < iow..: . ;- (ZipCodel ("Property Address"); o, . i
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*4, Fire, Flood and Other Huzard Insurance. Borrower shail insure all impravements on the Property, whether now in
existence or subsequently crecicd, against any hazards, casualtios, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the smounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently orectad, against losa by floods lo the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rcnowals shall be held by Lender and shall include loss paysble clauses in favor of, and in & form acceptable to, Lender, ' * -

In the event of loss, Borrower shall give Lender immediato notice by mail. Lender may make proof of loss If not made
prompily by Borrower. Each insurance company concerned is hereby suthorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the Inmtrance proceods may be spplied by
Lender, at its option, either () to the reduction of the indebiedness under the Note and this Sacurity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damsged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance procecds
over an amount reqrived fo pay all ontstmdmg mdehtedneu under the Note and this Securiry Iutrumanl ahnll be pud to the

entity legui!y enut.eo "‘creto ' . - ;

3N S LN B T

lntheevenz of forwlscure of this Security lnmtormhumfuofhuatolha?mpeﬂym exungmsbutha
mdabtednm all right, uue @ .1terest of Bormwer in and to msunnoe pollciu in force lha!l pass to Ibo pmt:lum .

5. Occupancy, Preservatlon, Maintenance lnd Protection of the I’ropedy; ‘Borrower's Loan Appllcauon;
Leaseholds, Borrower shall occujiy, estshlish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument s=d saall continue to occupy the Property as Borrower's prinicipal residence for at loast
one year after the date of occupancy, unless the Secretary determines this requirement will causs undue hardship for Borrower,
or unless extenuating circumstances exist wyich are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not corum:t waste or destroy, damage or substantially change the Propecty or allow
the Property 1o deteriorate, reasonzble wear and leai evcopted. Lender may inspect the Property If the Property is vacant or
abandoned or the loan is in defsult, Lender may take rsasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, duriag the loan application process, gave malerially false o inaccurate
information or statements to Lender (or failed to provide Lendrc vith any material information) in connection with the losn
evidenced by the Note, including, but not limited to, representaticas concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on & leasshold, Borioves shall comply with the provisions of the lease. If
Borrower acqums fee title to the Property. lhe leasohold nnd feo mlo shul' at be mergod unless Lmd« agreca to the merger in

writing. , . ,
PO . Lot T T A TR T L S TR E VI A IR PR TIPS EE LI RO N E L Cwmepage e P

6. Charges to Borrower and Protection of Lender’s Rights in the Proper’y ‘Rorrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borvowi rhall pay these obligations on time
dirsctly 1o the entity which is owed the payment. If failure to pay would adversely affect Lrudes's mlcrest in l.he Propeﬂy. upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments © =~

1f Borrower fails to make these payments or the paymeats required by paragraph 2, or fails tc oeriorm any other covenants
and agreements contained in this Security Instrument, or there is a logal proceeding that may significaitl; affect Lander's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations}, th Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's nghts in the Propeny. mc.wmg payment of

taxes, hazard insurance and other items mentioned in paragraph 2. e e

Any amounts disbursed by Lender under this paragraph shall become an uldmom! debt of Borrower and be sectired by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and st the option of

Lender, shall be immediately due andpayable O TR IR T M PR L L PR T MIE SRR A L 1T O PR S T L A I RTU B

7. Condcmmﬁon The proceeds of any award or “claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in placc of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedress that remains unpaid under the Note and this Security
Instrument. Lander shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

application of the proceeds to the pnnc:pnl shall not extend or postpone the due date of the monthly payments, w. luch ao
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‘12, Successors and Assigns Bound; Joint lability; igners. The covenants and agrecments of this

Security Instrument shall bind and beneﬁl the successors and assigns of Leader and Borrower, pubject (o the provisions of
paragraph 9.b. Borrower's covenants and agreemeots shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (n) is co-signing this Securily Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaliy obligated (o pay the mums
socured by this Security Instrument; aad (c) agrees that Lender and any other Borrower may agree {0 extend, madify, forbear or
make any accommodstions with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

" 13. Notlces. Any notice to Borrower provided for in this Security Instrument shalf be given by delivering it or by mailing
it by firet clase mail unless applicable law requires use of another method. The notice shafl be directed to the Property Address
or any other adidreas Borrower designates by notice to Lender. Any notice to Leader shall bo given by first class mail to
Lender's address atated herein or any addreas Lender designates by notice to Borrower. Any notice provided for in lhis Securily
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this prregraph, <

14. Governing Law; Seversbility. This Security Instrument shall be govemed by federal law snd the law of the
janiadiction in which the Property is located. In the evenl that any pmvilion or olause of this Security Instrument or the Nole
conflicts with applicabie 1z, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the ccoiicting provision. To this end the provisions of this Security Instrumeat and the Note ase declared

18, Borrower’s Copy. Borroveer shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowsr viconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and bereby directs each tenant of the
Property to pay the rents to Lender or Lender’s «gents. However, prior to Lender's notice to Borrower of Borrower's breach of
&y covepant or agreement in the Security Instrumen?, Rorrower shall collect and receive all rents and revenues of the Property
a5 trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only. '
= If Lender gives notice of breach (o Borrower: (a} all rents ‘ecrived by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Sevurity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Prop.rly shall pay all rents due and unpaid to Lender or

Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will mot perform any act l.hat would prevent
Lender from exerclsmg its nghts under this paragraph 16 D \ B
3 ,,“, TR o ‘r,:‘-'! };_‘;' u" VS TN LA
- Lender shall not be required to eater upon, take control of or maintain the Property 01056 or afler giving notice of breach

to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full. R L I AL U S
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in {ull under parsgraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled ¢to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstrument

without charge to Borrower, Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

DPS 1613
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ADJUSTABLE RATE RIDER o

THIS ADJUSTABLE RATE RIDER is made this 218T day of
DECEMBER , 1993 , aad is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument"") of the same date given by the undersigned

(*‘Borrower’'} to secure Borrower's Note (*'Note'') to
J.I. KISLAX MORTGAGE CORPORATION

(the *'Lender’’; of the same date and covering the property described in the Security instrumeat and [ncated at:

1405 NORTH MAPLEWOOD AVENUE, CHICAGO, ILLINOIS 60622

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE -
BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORF.O'WER MUST PAY.

ADDITIONAL COVENANTS. [n sddiics to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ard agrec as follows:

MERESTRATEANDMONTHLYPAYMENTCH.W'“ES B L e LA
(A)Cw Dﬂi& ! R I I 1!.\-;-j 1 Ty A RPN
Themlemumemychmgeonlheﬁrsldlyof APRIL o -~-.1995 3 u:.mdonthltdly

ofmhnwcauimgym “Change Date” mmhdneonwbicnuamwmewuldchmgo IR

(B)m[nlh R T N N I P
" Begirming with the first Change Date, the interest rate will be based ur w; Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to & constant maiuriiy f one year, as made available
by the Federal Reserve Board. *Cusvent Index” means the most receat Index figure uvailable 30 days before the
Change Date, If the Index (as defined above) is no longer availsble, Lender will use as & new Index any index
prescribed by the Secretary. As used in this Rider, “Secretary means the Secretary of dousmg and Urban

Deve!opmemorhnsorherdesngnee"l.mderwmgwe Bonvwernouceoflhenew [ndex 9 Y

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND ONE HALF . : - .« percentage point(s) (-~ 2.500 - = i’ %) tothe
Current Index and rounding the sum to the nearsst one-eighth of one percentage point (0. 125%). Subject to the
hnmsstmdmpmgraph(D)ofﬂmRnder thtlmmﬂedumlmllbethenewmtwutmaunmrbemxl
Chnge[}m i T L T LI T AN g

o Lumtsonlnterestkate Changes
The interest rate will never increase or decresse by more than one percentage point (1.0%) on any single
Change Date, The interest rate will ncverbemorethan five percentage points (5.0%) higher or lower than the
initial interest rate. e e mr ey e e s
Cemetwz O mmmmﬁm
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