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THIS MORTGAGF. f"SccumyInsu'umcnt)ls givenon """ """ DECEMBER 20TH , 1993
The morigagor is.. rTAavin. L. BREITSPRECHER. AND PATRICIA A. BREITSPRECHER, HIS NIFE
: : C Co G (Borrowcr“) Thzs Secunty [nstrumentls given to
' WOODFIELD PLANNING CCRPORATION @ -~ it n T R Y

which is organized and existing under in¢ laws of - ILEINOTS - * v o and whoso address i m
'3701 ALGONQUIN ROAD, SUITL 720, ROLL:NG Msmows,,n soooa L

(AR T ‘,“- b ;f‘.
. (“bendcr“) Burrowcr owes Lender lhc pnm.lpal qum of

'FORTY EIGHT muousmo FIVE, uuuonm ANDNO/L00 e o e o oot
Dollsrs {US. § - 48,500.00 ). This debt-tievidenced by Borrower's uotc dnwd uu. same dulc a8 tlm Suurlly
Instrument ("Note"), which providcs for monthly paymets, with the full debt, if not paid earlier, duc and puyabke on
"JANUARY 18T, 2009 . 'This Security Instrimest secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, catensions and modi/ications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Serusity Instrument; and (c) the performance of Borrower's
covenanis and agreements under this Security Insrument and the Newe: For this purpose. Borrower does hercby morigage,
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THE SOUTH 350 FEET OF THE NORTHEAST 1/4 OF THE SOUTHEASY /4 ANDPART
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for tle periods that Lender requires, The insuranice carricr providipg the insurance shall be ehosen by Borrower subject o
Lender’s approval which shall not be unreasonably withheld, If Bormrawer fails 1 maintain covernge described above,
Lender may, at Lender's option, obwin coverage 1o prolect Lender's rights ip the Propenty in accordance with paragraph 7.
. All insyrance policies ang renewals shall be acceptable i Lender and shall include a standard mortgage clause. Lender
shat! have e fight 1o hold the policies and fenewals. If Lender reguires, Borrower shall prompily give 10 Lender all receiply
of paid premiums and renewal notices. In the event of loss, Bortbwer ghall give prompt notice 1o the inSUrRNCe Cartier ar
Lender. Lender may make proof of Joss if not made prompily by Borrower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Propeny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. i the
restoration or repair is aot ccanomically {easible or Lender's security would be lessened, the insurance proceeds shal) be
applied 1o the sums secured by this Security Instrument, whether or not theq due, with any cxcess paid to Borrower, If

\ e i .

when the putice is given, . o S e,

~ Unless Lendr and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or
postpone the due garz of the monthly payments referred g i parsgraphs 1 and 2 or change the amount al the payments, It
under paragraph 2i e Property is acquired by Lender, Borrowes's right 10 any insurance policies and proceeds resufting
from damage (o the Frorary prior to the acquisition shall pass (o Lender ip the extent of the sums sceyred by thig Security

6. Occupancy, Preservation, Mainteuance and Protection of the Property; Borrower's Logn Application;
Leaseholds. Borrower shal) 0ceupy, establish, and use the Property as Borrower's principal resideace within sixty days
after the execution of this Security (nstrument and shall continge 1o oceupy ihe Propenty as Borower's pringipal residence
for al least one year afier the date o o.cupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless cxienurang circumsiances exist which are beyond Borrower's control. Borrower shail not
destroy, damage or impair the Property, allcw the Propesty to deteriomtc, or commit waste on the Property, Borrower shall
be in default if any forfeiture action Or procecqitg, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or odicrwise materi y impair the Yen creatod by this Security Instrument or

der sccurity inicrest. Borrower May cure such a defantt and reinstate, ag provided in paragraph 18, by causing the action
or procecding W be dismissed with 2 ruling tha, in Lezder's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impaitmesit of the lien creaied by this Security Instrument or Lender's
security interest. Borrower shal) also be in default if Borrower, g iring the foan application process, gave matcriafly fafsc or
inaccurate information or staements (0 Lender (or failed to Providr Lender with any inalerial information) in connection
with the loan evidenced by the Noale, including, but not limited 10, rpn.sentations concerning Borrower's occupancy of the
Property as a principal residence, If this Security Instrument is on 4 Yeasznold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires. fee litle (o the Propesty, the feaseio’2 and the fec titie shall not merge unless Lender
agrees (o the merger in writing, , TR @GP P Sl
7. Protection of Lender's Rights in the Property.  'If Borrower fails i perfarm the covenants and agreements
contgined in this Sccurity Instrument, or there is a legal proceeding that may senficantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or torfeitre or (o enforce Jaws or regulations),

-
>

4. A

SEES00V¢

mkcaa:tionundcrmispmngraph 7, Lender docs not have 1o do sp, e e NI e L
Any amounts disbursed by Lender under this paragraph 7 shall becomne additional debt of Burower secured by this
Security Instrument. Unless Borrower and Lender Agree 10 other terms of payment, these amounts sha't bear interest from
the daie of disburscment a( the Note rate and shall be Payable, with interest, uponr notice from Lenier 1 Borrower
requesting payment, . N
8. Mortgage Insurance.  If Londer required morgage insurance as g conditon of making the Jpan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morgage insurance in effect. If, for any
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again becomes available and is ablained. Borrower shall pay the premiums required 10 maintain mongage insurance in
effect, or to provide a Joss rescrve, until the requirement for morigage insurance ends in accordance with any wrigen

agreement between Borrower and Lender ot applicable law, : : - o
9. Inspection.  Londer or ity 4gemt may make reasonable entries upon ang inspactions of the Property. Lender shall

&ive Borrower noyice at the time of or prior 10 gn inspection specifying reasonable cause for the inspection,
- A0, Condemnation.  The procecds of any awand or claim for damages, direct or Consequential, in connection with
ITEM 157819 19202) Form 3014 9/90 {page 3 of 6 pages)
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applicable faw may specify for reinstatement) before sale of the Property pursuant ip any power of sale contained in this
Security Insorument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender afl sums which then would be duc under this Security Instrument and the Note as if no acceleration had
cccurred; (b) cures any default of any olier covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bui not limited to, reasonable aorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thag the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums secured by this Sccurity Instrument shall continue unchanged. Urun reingtatement by Borrower,
thig Security Instrument and the obligations secured hergby shalt remain fully offective ns if no acceleration had vccurred.
However, this right to reinstate shulf not upp_tan the case of aceeleration wnder paragraph 17, e
19, Sule of Note; Change of Loan Bervicer.  The Note or a partial interest in the Note (together with this Sceurity
Instrumént) may be aald one of mote times without prior notice to Borrower, A sale may result in a change in the cnlily
{known as the “Loan Servicer") that collects manthly payments duc under the Note and this Security Instrument. There also
may be on¢ or more changes of the Loan Servicer unrelated o a sale of the Note, If there is 8 change of the Loan Services,
Borrower will be given writien ntice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the narw and address of the new Loan Servicer and the address to which payments should be made. The notice

will also contain sy other information required by applicable law. :

20, Hazardow, S:hstances. Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances or or in the Property, Borrower shall not do, not-llow anyone else (o do, anything affecting the
Propenty that is in violaie: of any Environmentat Law. The preceding two sentences shatl not apply o the presence, use, or
storage on the Property € cpall quantities of Hazardoys Subsiances that are gonerally recognized to be appropriate lo
normal sesidential uses and ' mawienance of the Property,

Barrower shall promptly give \ender written notice of any investigation, claim, demand, lawsuit or ather setion by ahy
governmental or fegulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actunl Lacwtedge. If Borrower leams, or is notified by any goveramentad or regulaiory
authority, that any removal or other remedizioy of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall promplly take alf necessary remedial actions in accordance with Environmental Law.

:As used in this pasagraph 20, “Hazardous Hubstances” are those substances defined as toxic or hazardous subsiances by
Environmenta} Law and the following substances, gi seline, kernsene, other flammable or toxic petrofeum products, Wxic
pesticides and herbicides, volatile solvenls, matenate ssntaining asbestos or formaidebyde, and radioactive maiksials. As
used in this paragraph 20, "Environmental Law® means fderal laws and laws of the jurisdiction where the Propenty is
located that relate to health, safety or environmental protec ion.

"~ NON-UNIPORM COVENANTS, Borrower and Lender {rtt er covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice io 8orrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumeri (but not prior to ucceleration under paragraph 17
unless applicable taw provides atherwise), The notice shall specify. fa) the default; (b) the action required to cure the
defavht; () a date, not less than 30 days from the date the notice & riven to Barrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date specifie! in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicist oreceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelocution and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense uf Borrower to acceleration and
foreclosure. If the delault is not cured on or before the date specified in the notice, Leader at its eption may require
immediate payment in full of all sums secured by this Security Instrument withcu: further demand and may
foreclose this Security Tnstrument by judicial proceeding. Lender shall be entitled to Collert-all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Nmited to, reaonadle sttorneys’ fees and

costs of title evidence,

\
e
Vo
)

*

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shali rclease this Security s

Instrument without charge 1o Borrower. Borrower shail pay any recardation costs.
23. Waiver of Homestead, Borrower waives all right of hozsestead exemption in the Property.
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