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whlchlsorgamzed and existing under the laws of ! THE STA'E OF ILLINOIS ot Leati et o - and whose
dddress is 2034 RIDGE ROAD - et : ; CIN
HOMEWOOD, ILLINOIS 60430 e L nder) Borrower owes Lcnder the pnnclpal sum of
‘FORTY SEVEN THOUSAND THREE HUNDRED L T
AND 00/100 oo : o e g mua;s(us gt 4'7 300 00 )
This 'debt s -evidenced by Borrower's note dated the same date as this Securiy | 'nslrumcnl( Notc h whlch provides for
monthly payments, with the full debt, if not paid earlier, due and payable on' ~JALTUARY "1, #2014 »iow wrinsdo,
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by :ae Note, with interest, nnd all renewals,
extensions ‘and modifications of the Note; (b} the payment of all other sums, with interest.advanced under paragraph 7 to
protect the security of this Secutity Instrument; and (c) the performance of Borrower’s covenants and agreeiments under this
Security Instrument and the Note. For this purpose Bonower docs hcreby 'nortgnge gram and convey to Lender the following

I described property located in'® COOK  County,’ Illmms
PARCEL 1: THE SQUTH 15 FEET OF I.O‘I‘ g8 AND THE WEST 1/2 OF ”H ‘VACATED 4

CD ALLEY LYING "EAST AND ADJOINING THE SOUTH 15 FEET: OF LO'I‘ 8:4IN BILOCK'1 ‘,IN :
SEE ATTACHED RIDER F'OR COMPLETE LEGAL DESCRIPTIONf - RN A
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payments may no longer be nu N Q E ELIILGIAA&L iuG Q\R;M the amount and for the period

that Lender requircs) provided by an insurer npproved by Lender again becomeg avaiJuble and I objmncd Borrower shall pay
« 1he premiums required to maintain mortgage insurance in effect, or to provide a 1638 feserve, until the requirement for morlgsge
imurante ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall gwc
Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection. IR EAEAO

-~ 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wuh any
condemnation or other taking of any parf of the Pmpeny. or for convcynnce in I1eu of oondcmnmon. are hereby assigned and.
shnllbepaldtoLcndcr ‘ : g o R R IR T RN AR

1n the event of a total taking of the Property. the proceeds shall bc applled to the sums swurcd by this Security lns!rumcm
whether or not then: due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal (o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muhtiplicd by the following fraction: (a] the total
amount of the sums secured immediately before the taking, divided hy (b) tho fair market valic of the Property immedintely
before the taking. Ary. balance shall be paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Fisperty immediately before the taking is less than the amount of the sums sccured immediately before the
taking, -unless Borrowar 7l Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sevurd by this Security Instrument whether or not the sums are then due. v oo i joe it

-if the Property is abandorcd by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for dawares - Borrower fails to respond to Lender within 30 days after the date the netice is given,
Lender is authorized to collect and «pr iy the procecds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetber or not then due.. - 7000 o S e gt b g e

Unless Lender and Borrower otheiwist agree in writing, any app]:cauon of procwds to principal shall nol cxlcnd or
postpone the due date of the monthly payments r=icrred to in paragraphs | and 2 or change the amount of such payments.

" 11. Borrower Not Released; Forbearanc> By Lender Not a Waiver. Extension of the time for payment or adification
of amortization of the sums secured by this Security Irstrument granted by Lender to any successor in interest of Borrower shall
not operate:to release the liability of the original Borrows.rsr Borrower’s successors in interest. Lender shall not be required to
commence proceedings againsi any successor in interest 01 refuse o extend time for payment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of wmy demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in cxcrmms Au; nghl or remedy shall not bc a walver of or preclude the
exercise of any right or remedy. : : P R S N ST R o

- 12. Successors and Assigns Bound Joint and Severa! Liab.ﬂ’y, Co-signers The covcnanls and agrccments of this
Secunty Instrument shall bind and benefit the successors and assigns of ‘wonder and Borrower, subjegt to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and rzveral. Any Borrower who co-signs this Security

ETIE TR . . cr e s bt o

Instrument but does not execute the Note: (a) is co-signing this Security Insin'men: only to mortgage, grant and convey that ra
Borrower's interest in the Property under the terms of this Security Instrument; (i) is not personally obligated 10 pay the sums s
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower oy Agree 1o exlend, modify, forhear or g
make any accommodations with regard to the terms of this Securily instrument or the Note ithout that Borrower’s consent.. [
. 13. Loan Charges. f the ioan secured by this Security Instrument. is subject to a law wlich sets maximum loan charges. 9
and that law is finally interpreted so that the interest or other loan charges collected or to be-collected in connection with the ;‘3
joan exceed the permitted limits, then: (2) any such loan charge shali be reduced by the amount reces.ary to reduce the charge v
10 the permiitted limit; and (b) any sums aiready collected from Borrower which exceeded permilted fum.:s will be refunded to
Borrower. Lender may choose to. make this refund by reducing the principal owed under the Nole 4r-uy making a direct
payment to Borrower. If a refund reduces pnncnpal the mducuon will be lreated as a pamal pncp:y nmt without any £
prepayment charge under the Note, SR e e BRI ;}
14. Notices. Any notice 1o Borrower provxdcd for in Lhu Secumy Instrument shall bc gnven by dehvcnng lt or by mailing c.
jit by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address =
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to :-7:

-
1

Lender’s address stated herein or any other address Lender designates by nolice to Borrower.- Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph......:i -
15. Governing Law; Severability. This Security Instrument shall be governed by .federal law_and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effeat without the conﬂlclmg pmvmon To this end the provisions of this Secunty Instrument and the Note are declared
to be severable. - R A T N T R N T T R T B T T RT AR AR R A {171}
16, Borrower’s Copjr Borrower shall bc gwen one conformed copy of lhe Nulc and of lhls Security Instrumcm o
I TEREE ST MUY '*.~:;',-=:'.c. e ."‘ I /:' Fom301:a;°!;g
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{7. Transfer of the Plg_JrN @:EcEJt@ LAIL\! @@RM the Praperty or any interest itt it

, is sold or transferred (or if a beneficial interest in Borrower is sold or transfe Borm fer Ip not a natueal person) without
" Lender's prior written consent, Lender may, af its option, require nnmcd)r&c‘d yient i ﬁlif of Al uns secured. by this
Security Instrument, However, this option shall not be exercised by Lender if’ exc t ; mrohlhltcd By 'federal law as of the daie
of this Security Instrument. vi bEbBY¥i\07

If Lender exercises this option, Lender shall give Barrower notice of acceleratiom: ‘The noticesshall provide 4 period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails ta pay these sums prior to the expiration of this period, Lcndcr may invoke any remedies
permitied by this Security Insirument without further nutice or demand on Borrower,© ¢ ¢

{8, Borrower’s Right v Reingtate, If Borrower meets certain conditions, Burruwcr shall have the right to have
enforceeent of this Security Instrument distontinued at any time prior to the earlicr of: (a) 5 days (or such other pcnod as
applicable {aw may specily for reinstaiemen) before sale of the Property pursuant to any power of sale contained in this

Sceurity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration had oceurred; (b) -~ -

cures any default of any other covenants or agreements; (c) pays all expenses incurred in enfoscing this Security Instrument,
mcludmg. but not Pmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably reguire to agsure
that the lien of this Szcurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity, Instrunier: shall comtinue unchanged. Upon reinstatement by Borrower, this Security instrumenmt and the
nbligarions secured herehy chall remain fully effective as if no acceleration had occurred. However, this right (o reinsiate shall
not apply in the case of acesleration under paragraph 17,

19. Sale of Note; Chenge of Loan Servicer. The Note or a partial interest in the Note (together with this Seeurity
Instrument) may be s0ld one or more times without prior notice to Borrower. A sale may result in « change in the entity (knowa
as the "Loan Servicer") that collecis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uareip'ad 1o a sale of the Note. If there is 8 change of the Loan Servicee, Borrower wild be
given writien notice of the change in accordancs-with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adlress to which payments should he made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall rot cause or pcrmn the presencc use ‘disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrowe" shail not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmemtal Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suuauu.es that are gcnerally recogmzcd to.be appropnatc to normal
rcs;dennal uses and to maintenance of the Property.
‘ Borrower shall promptly give Lender written notice of any xm sl ganon. claim, demand. lawsu:t or other action by any
povernmental or regulatory agency or private party involving the Propery <nd any Hazardous Substance'or Environmental Law
of which Borrower has actuat knowledge. If Borrower learns, or is notifici by any governmental or regulatary authority, that
eny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances J=iyned as joxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammebii ©f toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matesials containing asbestos or formaldehyde, a2 radioactive materials. As used in
this paragraph 20, "Environmental Law" means {ederal {aws and laws of the jurtsdwuon whers-the Propeny is located that
relate to health, safety or environmental proiection.

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follor/f:¢ Borrawer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pr-agraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalf further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in ful) of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shalt be entitled ta collect all expenses {ncurred in pursuing the remedies provided in this paragraph

21, including, but not limited 10, reasonable attorneys' fees and costs of title evidence.
22. Release. Upon paymen of al) sums secured by this Security Instrument, Lender shall release this Security instrument

without charge to Borrower. Barrower shall pay any recordation costs.
5 . . L . DPS 1083
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 /90
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UNOFFICIAL COPY

RIDER ~ LEGAL DESCRIPTION

PARCEL 1: THE SOUTH 15 FEET OF LOT 8 AND THE WEST 1/2 OF THE VACATED
ALLEY LYING EAST AND ADJOINING THE SOUTH 15 FEET OF LOT B IN BLOCK 1 IN
HARVEY PARK, A SUBDIVISION OF LOT 1 AND THE NORTH 15.61 FEET OF LOT 2
IN LAW'S SUPDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION
19, TOWNSHiF-16 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY,  ILLINCIS.

PARCEL 2: LOT 1 AND THE WEST 1/2 OF THE VACATED ALLEY LYING EAST OF
AND ADJOINING LGT L IN BLOCK 15 IN CROISSANT PARX MARKHAM, A
SUBDIVISION OF LOT .z {EXCEPT THE NORTH 15.63 FEET NORTH 15.61 FEET
THEREOF) ALSO ALL OF ©TS 3, 4, 5 AND 6 IN LAW'S SUBDIVISION OF THE
SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THAT PART OF THE
SOUTHWEST 1/4 OF THE SOUTHW&ST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST AND
NORTHWEST OF THE RIGHT OF WAY 07 THE ILLINOIS CENTRAL RAILROAD, IN COOK
COUNTY, ILLINOIS.
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