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rb\ " THIS MORTGAGE (" Sucuzity Instrument®) is given on - DECEMBER 24, 1953 The mortgngor is
EUGENE CEBEL
!D AND DEBRA X, CEBEL, nUSBAND AND WIFE

\N

("Bc»rmwér"). This Security Instrument is giton o
SECURITY FEDERAL BANK, a F.5.B.

N

which is organized and oxisting under the laws of  THE UMTTED STATES OF AMERICA , ind whose
address s 9321 WICKER AVENUE

ST. JOHN, TINDIANA 46373
SEVENTY THQUSAND FIVE HUNDEED
AND 007100 Dollues (1.8, % 70,500.00 ),
This debt is vvidenced by Borrower's note duted the same date us this! See ml) Instrument ("Note™), which provides for
monthly poyments, with the full debt, if not paid eaclier, due and payabls on —TANJARY 1, 2024

This Securily [nstrument secures to Lenders () e repayment of the debt evidenced by dhe Note, with interest, and all rene \\.l|‘-
extensions und moditications of the Notey (b) the payment of sl other sums, with diteiet, wdvanced under pasagraph 7 to
protect the seearity of this Security Instrument; and {¢) the performanee of Borrower's covenants and sygreements under this
Seurity fnsicument and the Note, For this purpose, Borcower does hereby mortgage, grant and »avey to Lemler the following
described propenty located in COOK Counly, Hinois:
LCT 1 IN J. HERBERT CLINES OAK PARK MANOR, A SUBDIVISION OI -LOT 13 IN

F, H. BARTLETT'S 79TH STREET ACRES BEING A SUBDIVISION OF 44T NORTHEAST
1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE 'PHIRD A
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

("Lender™), Borrower owes Lender the principal sum of

i)
'
¢,
L

/

/
19-31-214-001-0000 et
which has the wddress of - 8001 S, OAK PARK AVENUE, BURBANK Streat, Clty ,

inois 60459 *Droparty
Hiinois 2ip Coth ("Property Address™);
0RS 108y
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payinents may o jonger be LuJuNt@»Iﬂ'_RnE la@.lAlwn i@iﬁ)‘ﬁ WO tho it wpd on the peniod

that Lender resprises) provided by an ster approved by Londer apnin becomes aviilable and i obtained, Borower shali pay
the prominms renuired To msistin motge instienee in offedd, or to povide a loss teserve, amil the tequiteinent for mongage
insuniwe ends i aecordanee with any written agreement between Bormwer wd Lender or applivable law,

9. Inspection, Lemder or its wgent may make veasonshle estries upon and mspections of the Propeny, Lemley shall give
Rorrowor netice ab te tinne of or priny o wy inspection specilyig rensanable eanse tor the wspsetio.

[ Concesmution, The proceeds of iy awaed or claim for damages, diveet or consequential, in connection with wny
vondemnation ve other king of any purt of the Propeaty, or Tar conveyiwe in biew of condemnation, we hereby wssigned and
shatl be paidd to Londer.

I the ovent of u total tking of the Property, the proceeds shull be applied 10 the swins seeured by this Secunity isient,
whether or sot then due, with nny oxeess paid to Borrower, I the ovent of w paetind king of the Propenty in which the fwr
ourket vitie of the Property immediately Dot the tiking is squal to o greater i the smount of the sums secured by this
Seeurity Instrument immediately boforo the taking, unless Boreoswer aml Lender otheawise agree iy swriting, the sums secuivd hy
this Seewsisy tstrument shull be reduced by the amount of the proceeds maliiplicd by the Jullowiy Gactions Gy the otal
amonet ot the sims sevured immedimely before the tking, divided by () e fuie market viloe of the Propaty immeditely
holore the taking. Aoy belanee shall be paid to Borrower, In the event of o patial Gaking of the Propaty in whivli the e (5.,
market vidua of et operty imedintely befire the Wking 15 less than e mmosnt of the sums seeured immedintely before the £
tking, wnless Borpmuvrand Lender otherwise ageee $nswiiting or unless applicable faw otherwise provides, the proveeds shall - 23%
o upplied to the sums ceszed by this Seaurity Instroment whether or neot the sums are then due, Y

I the Froperty is whaesicsied by Borrower, o il aler notice by Lender o Boreower that the condemmor adfers o puke an W
award or soltle a claim for dagesges, Borrower fails to respomd to Lender within 30 days after the date the notice is given, u
Lender is authorized to colkeet and wiphy e proceeds, atits option, either to restorslion or repair of the Property or to the sums T
secired hy this Seewrity Instrameii, whethes or not hen due, '

Unfess Lender and Borvower offonvize ngree in writing, wny spplication of proceeds to principal shall not estend or
postpone the die dete of the monthly paynientsceterred toin paragemphs 1 ad 2 or change the smount o1 sich payments.

L1, Borrower Not Relensed; Forbenenbee By Leader Not a Waiver, Extension of the time {or payment or niodiFietion
ot nmortization of the swns seeured by this Seenrity Insteament granted by Lendee (o any stevessor ininterest of Boteower shul)
net operte 1o releaso the linbility of the origine] Botrowes or Borsower's sucvessors in imtezest, Lender shall not be reguined to
vommence proceedings agininst any siecessar i interest o refuse to extend time for payment or otherwise modity mnortiztion
of e sums seeured by this Seeurily Instrumamt by peason o wny demund made by the origingl Borrower or Borrower's
swecessors in interest, Any torbenranee by Lender in exereising any right o remedy shall not be o waiver of or preciude the
exerciso of sy right or romedy,

12, Suceessors and Assigns Bound; Jobat and Severad Liakany; Cosshgners, The covenants and ngreements ol this
Security nstrumont shall bind and benetit the suecessors and assigns Of Leader and Horrower, subject (o the provisions of
parngraph {7, Borrower’s covenants wnd agreements skall be joint aad seversl, Any Borrower who co-signs this Secority
Instrument but does not execute the Note: (1) is co-signing this Sceurily Insirument only o martgage, grant and convey thal
Boreowr's imerest i the Property tader the tere of this Sceuriy Instroment; a2 ot pessonally abigaled 1o pay the sums
secuced hy this Security Instiuments and (¢ ngrees that Lender and any other Borrowerfay agree o extend, modify, forbear or
anke nny accommaodations with regurd to the terms of this Security Instrment oy the Navs without that Barrower's econsent,

13, Lonn Charges, 1f the loan seeured by this Security nstrasent is subject o n luw Sviich sets maximum loan chirges,
wndl that law is finally interpreted so thut the nterest or other foan charges eollected or o be ¢aiiested 0 conpection with the
lomn exceed the permitted limits, then: (u) any such loan churgs shall be reduced by the amountaeesary 1o raduee the charge
to the permitted limits and (b) any sums already collected from Bogrower which exceeded permistéd Jimits will be refunded to
Borrower, Lenduer muy choose to make this refund by reducing the principal owed umler the Note/oe' by muking a direc)
payment to Borrower, 1o refund recduces principal, the reduction will tse treated as a partinl prepayeaent without any
prepayment charge under the Note.

1d, Notices, Any notice to Borrower provided tor in this Seeurity nstrument shall he given by delivering it or by mailing
it by fiest class mail unless applicable baw reyuires wse of another method, The notice shall be directed 10 the Propery Adidress
or any other address Borrowor destynites by notice o Lender. Any notice to Lender shull be given by first class mail to
Lender's address statedd herein or any other address Lender destgnates by notice to Borrower, Any notice provided for in this
Security Instrument shall bu deemed to huve been given to Borcowsy or Lender when given us provided in this paragraph.

IS, Governing Law; Severability, This Security Instrument shall be governed by Feders) Taw and the Law of the
Jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Insteument or the Note
contlicts with applicablo law, such conflicl shall ol affeet other provisions ol this Sceurity Instrument or the Nule which van be
given effect without the conflicting provision, To this end the provisions of this Seeurity Instrument und the Note are declired
10 be sevorablo,

16, Borrower's Copy, Borrower shall be given one canformed copy of the Note and of this Securily Instruinent,
& CPS 1082
Form 307 9/90
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17, Trinwter ot the I'rU‘tN \Q\E\‘iliFlnlvg;ul Atlwr. C; Q)R‘l & the Property o any interest i i

is sold or translorred (or @6 a benoficial interest in Borrowor is sold or tewnsterred wid Bopsower s nota natard person) wihout
Lendor's prior writton consent, Londer mny, at its option, require immediate payment in (el ol all sums secored by s
Seenrity Wstrumont, Howover, this option shall not e exercised by Lemder 10 exercise is proiibited by federa] law as of the dnle
of this Security Instrument.

I Lender exorcises this option, Leador shull give Horrower notice of seeeleratinn, The notice shadl provide w perid of nol
less B 30 doys Trem the date the notice s delivored ov mailed within which Borrower most pay all sims seenned by this
Sequrity lastrument, 1 Boeower Wils to piay these siwms prioy 3o the oxpiration of this period, Lender may invoke wny jemedies
puriitied by this Seeusity Instwment withuut further notiee or dend on Borrower,

18, Boveower's Right to Roinstate, 1F Bimrower meets corton conditions, Borpower shall favo the right W have
etifareemont of this Security Instrument discontimied b any e prioe w0 the enrher oft () 3 days (or sueh other period as
apphicablo sy may spocily Jor roinstatement) beture sule of the Property pussuant to any power o sale vonlned e this
Security nstraments or () ondey of wjudgimweet winforeigs s Secursty Instegmont, Fhose combitiens are that Boveower: (u payvs
Fender alt sums which then would ba due undor this Seenrity Insirwisent nnd the Note s if po seeeleration il ocewed; (b
ciires any dofimlt of any other covenants ar agreements; (0 pays sl expenses inctered inentforcisy s Security [nstoment,
including, hut not Yaited to, rensonnble sttormoys Feess wnd () kes sueh action i Leader may reascnnbly reguine e isswie
thit the lien of (s Sceurity Tostrament, Leader's rights i the Proporty amd Borrower's obligahen o pay the sims seeured by
thid Sceurity lastrwsnena shall continve unchanged. Vpon romstutement by Borrosar, this Secunity [nstioment amlb the
obligations sectred horotyahnll romain fully effective ns iF no geceleration i ocenreed, Twever, Wi nght o einstate sl
not apply in the case of wecsizaaiion under parwgraph 17,

9, Sule of Noter Clmops v Lo Seevieer, e Note or o pastial anterest i the Note (together with this Secunty
Fnstrvment) iy be sold one or 260 tines withoul prioe tetice to Borsowes. A sade may esalin w chanpe in the eabty (knowa
as the “Losn Servicor"Y that collevix monthly payanents due wider the Naote and this Secunty Bsteiment, Thene also gy be age
of tuere changes ot the Low Servicer waeesad Lo siale of the Noteo T here is a changte of the Lean Serviver, Bonower will be
given wrilten nolice of the clumge i accordunessith pargraph B4 above and appheabde bw, The notiee will shte the s sl
udkdress of the new Lown Servicer and the adibress_to which puyients should be aeade, The aotee wall abso continn sy ol
isformation iequired by upphicable T,

200 Huzaedous Substunees, Bortower shall ol omse or permi the presenve, uso, disposud, stogige, or telese of any
Hozardous Subslances on o in the Property, Borrower bl not do, nor sllow shyone she oo, aoyvihing atiecting the
Property that 15 in vietslion of wny Hnvicotimental Law., The pieceding v sentences shall nol appdy (o the presence, e, ot
stevnge o the Proporty o sall quintities of Haangdous Simbaitves that sie gpeselly secogmacd o be appropoate o notinal
pesidentil wses aned o piimtennes ol e Property,

Borrowor shuld promptly give Lendure written notice oF any isvestpation, clim, domand, it ot ather wetiog by any
we RINERN oF regulituny gdeney o private pery nvolving e Propory and any Hazaedons Substanee o Eivootinental Law
of which Borrower hug aetund knowledge, 1 Borvower fearns, or iv noidicd by governmental or sepulatony authonsy, that
wny reamoval or other remedintion of any Hazirdous Substisee affecting e POpeyis secessiy, Borower shall prompily ke
all necessary ronredial actions in necordinee wilh Environmicental Lawy,

An tsed e this panagraph 20, "Hizardous Substinees™ are these subsanees e tiaed ss toxie or bazidomis sulslisnees by
Loviconmental Ly and the following substances: gasaline, Karosens, sther hwmanic 5 oxie petralemm prodinis, v
pesticides and horbieides, voliile solvents, materinls contuiging asbeston or Tormmldebyde, apa radionetive materinds. As usead in
thus pavagraph 20, “Enviconmentn) Law® jovans Federad Jiws ik Taws of dhe pueisdiction whegothe Thoperty is lovated that
relnle 1o health, sufaty or envigonmental protection,

NONAUNEFORM COVENANTS, Borrower wnd Lendw funther eovenant and uggeo as (ollow <

20 Accleention; Remedies, Lender shabl give notice to Borrower prior to uecelerntion follewing foreawer’s breneh
of any covenant or ggeeanent e tis Secuvity listrmaent thay not prise o neceermtion under pavigraph 37 unless
applicnble lw provides otherwhsed, The notice shidl specity: G the delualty () (e aetiun vesprivesd t vure the defnnl
ey o e, dot Jess (im0 days From the dite the natice is given o Borower, by whivh the defunlt smust be cured; and
(i) tht Ewilare to cure the definlt on or befee the date speeilivd i e nefice may resilt by aeeeleration o) the sions
secured by this Security lostrument, foreelosare by judicial peoveeding wid swbe of the Property, Yhe notiee shull Further
inform Boreower of the vight to seinstate after aveeleration and the right to wssert inc the Forechsure peoveeding the
nmexistence oF w defnul e wny other defense of Boeeaswer to neeelerstion und foreelosuree, B 0 detualt is not vueed an
ae belore the dinte speeified In the notice,  Lencler, st s option, may vequire Iimmediante payment in full of all seims
seeured by this Seeurity Instrument without tuether: demnd and may foreelose this Seeurity Insteament by jadiviad
proceeding, Lander shudd be entitled to coleet alb expenses incoeeed b puesuing the remedies provided i tis proagraph
21, inclwding, bt pot timited (o, veasonable altoroeys' Fees amd costs of title evidenee,

22, Release, Upon piyreat of al) sums secured by this Security Tostowment, bender shalt selease s Seconity Instiumen
without elisrye to Borrower, Borrower shald pay any recordition costs,

20, Wakver of Homesteat, Borrowor wiives ad) right of Bomestead exemption in the Propeety. Form %014 k0

Form 4014 9/800
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