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THIS IACPTGAGE ("Security Instrument™} Is glven on DECEMBER 28, 1993 .

The morigagce.Je
ANTONIO MELRAMO, married to Maria de los Angeles Medrano .
_Maria de los Angeles Medrano is signing this document “polely for the ___
__purpose of waiviig homestead rights. i

{"Borrower. This Security ipstrument is given to BANCPLUS MORTGAGE CORP. '"

which (s organized and existlig under the jaws of the State of Texas T and O
whose eddress is 9601 § MCALL'S""R FREEWAY, SAN ANTONIO, T 78218 %a
{"Lender?). Borrower owes Lender s zrincipal ‘sum of ----«<---- ememmmweme—e—ooos 8
FIFTY SIX THOUSAND TWO HUNDRED FIFTY AND NO/700-------------«-o--~ o
Doilars (US § 58,250,00--~--~-4 Tlis debt is evidenced by Borrowers note dstad the roN
same date as this Security Instrument ("No'e”), which provides for monthly psyments, with s
the full debt, If not psid earlier, due and pavaile on JANUARY 04,1999 ~~~~ and 3.
for [nterest at the yesrly rate of ebdeipbrdeingher oy ittt ‘
SIX_AND SEVEN E|GHTHS----- B R i daie

percent ( 6.876------ %). This Security instrumen® cotures to Lender: (s} the repayment

of the debt evidenced by the Note, with interesy, /=id all renewals, extensions and
modlfications of the Note; (b) the payment of ali othar sums, 'with interest, advanced under
paragraph 7 to protect the security of this Security Instrument:‘and {c) the performance of
Borrower’s covenants snd agreements undsr this Security Instryment snd the Note. For this
purpose, Borrower does hersby mortgage, grant and convey ..o ‘Lender the foliowing
described property located InCOOK County, llincis:

WNIT 9-C TOEGTHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN THE VALLEY STREAM CONDOMINIUM AS DELINEATED AND OEFINED IN THE DECLARATICN

RECORDED AS DOCUMENT NUMBER 22312598 AS AMENDED FROM TIME TO TIME, N/ (+E.SOUTH
WEST 174 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE TRIRD +EIIACIPAL

MER (DI AN, IN COOK COUNTY, ILLINIS,
Real Estate Tax ID1: (03-03-307-050-103% Tax IDZ: VOLUME ;

MAILING ADDRESS:

817 V ALLEY STREAM

WHEELING, 1L 60090~

which has the address of 817 VALLEY STREAM C
WHEELING , (street, City), iilinols 80080 {Zlp Cods),
(Property Address;

TOGETHER WITH »all the iImprovements now or heresfter erected on the property, and
ILLINO!S -Single Family -Fannle Mae/Freddie Mac UNIFORM INS TRUMENT
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all easements, sppurtenances, and fixtures now or heresfter e part of the property. All
replacements and additions shell aiso be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astste hereby
conveyed and has the right to grent and convey the Properly and that the Property is
unencumbered, except for encumbrances of record. Borrowsr warrants and will defend
generally the title to the Property sgalnst all claims end demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for nstionsl use and
non-uni/ctm covensnts with limited varlations by |urlsdiction to constitute & uniform

securlty instrument covering resl property.
UNIFCR?A.COVENANTS. Borrower and Lender covenant and egree as follows:

1. Paymen( of Principal and interest; Prepayment and Late Charges. Borrower shall
promptly pay whe: r'as the principal of snd Interest on the debt evidenced by the Note

and any prepsyment ar.d late charges due under the Note.

2. Funds for Taxe& zn< tnsurance. Subject to spplicable law or to a written walver
by Lender, Borrower sheil zay 1o Lender on the dey monthly payments are due under the
Note, untll the Note is pald Ii fu)l, a sum {"Funds” for: (e) yearly taxes and assesaments
which may attain priority over ihir-Segurity Instrument as & llen on the Property; (b) yearly
leasshold peyments or ground rents cn the Property, If any; (c} yearly hazard or property
Insurance premiums; (d) yoarg« floa” 4nsurance premiums, If any; (s) yesrly morigage
Insurance premlums, [f any; and (f} any sums paysble by Borrower to Lender, in accordance
with the provisions of paregraph B8, In fiew of the payment of mortgapa Insurance
premiums. These items ere called "Escrow itam:* Lender may, at any time, collect and hold
Funds in an amount not to exceed the maxim:m emount a lsnder for s federslly relsted
morigage loan may require for Borrowar's esc’ors. sccount under the federal Real Estate
Settlement Procedures Act of 1974 as smended fiom time to time, 12 US.C. Section
2801 et seq. ("RESPA", unlass snother law that eppilas to the Funds sets & lesser amount.
it so, Lender mey, st any time, collect end hold FurZs in_an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds Jue on the besls of current dste
and reasonsble estimates of expenditures of future Cecruw ltems or otherwise [n
accordance with applicable law.

The Funds shall be held in an Institution whose depasis arz Insured by a federal
agency, Instrumentality, or entity (including Lender, If Lender Is suci an institution) or in any
Federal Home Losn Bank. Lender shall apply the Funds to pay the Escrcw [tems. Lender may
not charge Barrower for holding snd applying the Funds, annuslly analvzing the escrow
account, of verlfying the Escrow Items, unless Lender pays Borrower intirest on the Funds
and epplicable law permits Lender to mske such a charge. However, Lender may require
Borrower to psy a one-time charge for an Independent real estate tax repurting service
used by Lender In connsction with this loan, unless applicable law provides( oherwise.
Unless an agreement s made or applicable law requires Interest to be pald, Lender shall not

be required to pay Borrower any Interest or esrnings on the Funds, Borrower end Lender

may agree In writing, however, that Interest shall be pald on the Funds. Lender shail give to
Borrower, without charge, an annual accounting of the Funds, showlng credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional securlty for all sums secured by thls Security Instrument.

If the Funds held by Lender exceed the emounts permitted to be held by epplicable
law, lender shall account to Borrower for the excess Funds In accordence with the
requirements of applicable lsw. If the smount of the Funds held by Lender at any time Is
not sufficlent to pay the Escrow items when due, Lender may so notlfy Borrower In
writing, and, In such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficlency in no more then twelve monthly
payments, at Lender's scle discretion,
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Uron peyment [n full of ail sums secured b{ thls Sacurity Instrument, Lender shell
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the Property,
shall apply sny Funds heid by Lender at the time of acquisition or sele es a credit against
the sums securetl by this Securily Insirument.

3. Application of Paymants. Unlass applicable isw provides otherwiss, sll psyments
recelved by Lender under peregraphs 1 and 2 shail be epplled: first, to any prepayment
charges dus under the Note; sscond, to smounts payable under paregraph 2; third, to
Interest dus; fourth, to principsl due; snd fast, 10 any late charges due under the Note.

4 Charges; Liens. Borrower shall pay all taxss, ssssssments, charges, flnes and
Impositicns sttributable to the Property which may attaln priority over this Security
Instrumer:, -and leasehold payments or ground rents, If any. Barrower shall pay thase
obligations ' In the manner provided In paragraph 2, or If not paid in that menner, Borrower
shall pay thum rn time directly to the person owed payment. Borrower shall promptly
furnish to Lend=t 7l notices of smounts to be paid under this paragraph. If Borrower
makas these paymeiis directly, Borrower shall promptly furnish to Lender recelpts
evidencing the paymars:

Borrower shall promiptly duchlr?e any lan which has prlorltt over this Security
Instrument unless Borrower: iy agress In wriing to the psyment of ihe obilgation secured
by the llen In a manner accepihle to Lender; (b} contssts in gaod feith the lien by, or
defends sgainst enforcement cf tha llan In, Jegal praceedings which In the Lender's opinlon
operste to prevent the enforcamedt of the lien; or (c) secures from the hoider of the ilen
an agresment satisfactory to Lenusr subordinating the lien to this Securlty instrument. If
Lender destermines that any part of (e Property is subject 1o a llen which may sttain
prlority over this Security instrument, Lender. may give Borrower a notice identifying the
flen. Borrower shall satlsfy the Hen or take ose or more of the actions set forth above

withln 10 days of the giving of natice.

E. Hazard or Property Insurance. Borrower sphilt kesp the Improvements now axisting
or heresfter erected on the Property insured sgainsi 'oss by fire, hazerds Included within
the term ‘extended coverage” snd any other hazarls including floods or flooding, for
which Lender raquires insurance. This Insurance shall be ms'iiained In the amaunts and for
the perlods that Lender requires. The Insurance carrler providing the Insurance shell be
chosen by Borrower subject to Lender's approval which shellint be unreasonably withhsld,
If Borrower fails to maintaln coversge described above, Lenasr rnev, st Lender's option,
obtaln coversge to protect Lender's rights in the Property in accardz~e with peragraph 7.

All Insurance policies snd renewals shall be accepteble to Lender-and shall include a
standard mortgage c¢lause. Lender shall have the right to hold the policizs end renewals. if
Lander requires, Borrower shali promptly glve to Lander o) recsipts of prid premlums and
renewsl notices. In the event of loss, Borrower shall give prampt notice ¢n. the insurance
carrler and Lender. Lender may make proof of loss If not made promptly by Gorrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shell be
applied to restoretion or repalr of the Property dsmaged, if the restaration or-rignir Is
economlically feasible and Lender's securlty is not lessened. If the restoration or ropeir |s
not econcmically feasible or Lender's securly would be lessened, the Insurance proceeds
shell be epplled to the sums secured by this Securlty Instrument, whether or not then due,
with any excess pald to Borrower. !f Borrower abendons the Property, or does not answer
within 30 days a notice from Lender that the Insurance carrler hes offered to settie a
clalm, then Lendsr may collect the insurance proceeds. Lender may use the procseds to
repelr or restors the Property or to pasy sums secured by this Security Instrument, wheather
or not then due. The 30~dsy periad will begin when the notlce is given.

Unless Lender and Borrower otherwise agree In writing, sny spplication of proceeds
to princlpal shall not extend or postpone the dus dete of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Proparty is acqulred by Lender, Borrowsr's right to any insurance policies end proceeds
resulting from damage to the Property prior 1o the acquisition shall pass to Lender to the
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sxtent of the sums secured by this Security Instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leaseholds. Borrower shell occupy, establish, snd use the
Property as Borrowsr's principal residence within sixty days after the executlon of this
Security Instrument and shell continue to occupy the Property as Borrower's principal
residence for at least one yesr after the daste of occupancy, unless Lender otherwise
agrees In writing, which consent shell not be unressonably withheld, or unless extenusting
clrcumatances exist which are beyond Borrower's control. Borrower shail not destray,
damage or impair the Property, allow the Property to deteriorsts, or commit waste on tha
Property. Borrower shall bs In defeult It eny forfsiture action or procseding, whether clvll
or criminel, I3 begun that In Lender's good feith judgment could result in forfeiture of the
Property- or otharwiss meterially Impalr the llen crested by this Securlty instrument or
Lender's -security Intersst. Borrower may curs such a default and reinstats, as provided In
paragraph (1%, by causing the action or proceeding to be dismissed with a rullng that, In
Lender's gond Iaith determination, preciudes forfelture of the Borrowsr's Interest In the
Property or oticc materlal Impairment of the iien created by this Securlty Instrument or
Lender's securlty 'atr:est. Borrower shall also be In default if Borrower, duting the loan
application procass,” paus meterially false or Insccurats information or statements to Lender
(or falled to proviue Lerder with any materlal Information) In connection with the loen
evidenced by the Note, (ncigning, but not limited to, representstions concerning Borrower's
occupancy of the Propsrty as.& principal residence. If this Securlty Instrument ls oh &
{sasshold, Borrower shall combly ‘with ail the provisions of the lease. If Borrower acauires
fee title to the Property, ths jazsahold and the fee titie shall not merge unless Lender

agrees to the merger In writing.

7. Protection of Lender's Rights In the Property. If Borrower falls to perform the
covenants end agreements contained in thix Security Instrument, or there is a legel
proceeding that may significantly affect -Leader's rights In the Property (such as »
proceeding in bankruptcy, probate, for condsmiztion or forfelture or to enforce laws or
regulations), then Lendsr may do end pay for wistavar is necessary to protect the value of
the Property and Lender's rights (n the Property, ‘Leadar's actlons may include Parinq any
sums secured by a llen which has priority over this Gerurity instrument, sppearing in count,
paying ressonable attorneys' fees and entering on ths Proparty to make repasirs. Although
Lender may take sction under this paragraph 7, Lender does nct have to do so.

Any amounts disbursed by Lender under this paragrapii- 7 shali become additional debt
of Borrower secured by this Security instrument. Unless Boircwer and Lender agres to
other terms of payment, these smounts shall bear Interest from thi date of disbursement
st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance a: e randition of
making the loan secured by this Security Instrument, Borrower shall pay ‘inv.. premiums
required to meintain the mortgege insurance in effect If, for any reason, (nz _mortgage
Insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall
psy the premiums required to obtein coverage substantislly equivalent to the rsorigege
insurance previcusly In effect, st a cost substantlally equivalent to the cost to Borrower of
tha mortgage Insurance previously In effect, from en alternate morigage Insurer approvad
by Lender, If substantially eguivalent mortgage insurence roverage is not avalisbis, Borrower
shall pay to Lender each month a sum equel to one-tweifth of the yearly morigage
Insurance premium being paid by Barrower when the Insurance coverage lapsed or ceesed
to be In effect. Lender will accept, use and retain these payments as a loss reserve In lleu
of mortgage insurance. Loss reserve paymsnis may no longer be required, at the optlon of
Lender, it mortgage Insurance coversge {in the smaunt and for the period that Lender
requires) provided by an Insurer spproved by Lender again becomes availsble and is
obtalned. Barrower shall pay the prsmiums required to mainteln mortgage insurance In
effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends in
sccordance with any written agreement between Borrower and Lender or spplicable law.

L2838 Rev, 08/93 Page 4 of 8 Form 304 038/90
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9. Inspection. Lender or Its agent may make reasonabls entries upon and [nspsctions
of the Property. Lender shall glve Borrower notice st the time of or prior to an Inspection
speclfying reasonable ceuse for the Inspection.

10. Condemnation, The proceeds of any award or clam for damages, direct or
consequential, In connection with any condemnation or other taking of sny part of the
froLpurct’y, or for conveysnce In lieu of condemnation, are hereby assigned and shall be pald
o Lender.

In the event of a total taking of the Property, the proceeds shali be spplied to the
sums secured by thls Sacurlty Instrument, whether or not then due, with any excaess paid
to Borrower. In the event of a pertlal teking of the Properly In which tha falr market veive
of the Property Immediately before the tsking Is equal to or grester than the smount of
the turre secured by this Securlty Instrument Immediately before the taking, unless
Borrower »nd lender otherwlss agres In writing, the sums secured by thls Security
instrument _ske!| be reduced by the amount of the proceeds multipiled by the following
fraction: (a) ¥ie total amount of the sums secured immedistely before the taking, divided by
{b) the fair marl et velue of the Property Immediately before the taking. Any bealance shalf be
peld to Borrower. in he event of a partlal taking of the Property in which the fair market
velue of the Propeity Immedistaly before the teking Is less than the amount of the sums
secured Immedistely before the taking, uniess Borrower and Lender otherwlse sgree in
writing or unless sppliceblr 'aw otherwise provides, the proceeds shall be appiled to the
sums secured by this Security Inatrument whether or not the sums are then due.

It the Property Is sbandinec by Borrower, or If, sfier notice by Lender to Borrower
thet the condemnor offers to make en award or settie a claim for demages, Borrower fells
to respond to Lender within 52 Jays after the date the notice Is given, Lender is
authorized to collect and epply the ricieeds, st its option, either to restorstion or repair
of the Property or to the sums securid by this Sacurity Instrument, whather or not then
due.
Unless Lender and Borrower otherwic= zpree In writing, any spplicetion of proceeds
to principal shall not extend or postpone the dve date of the monthly payments referred to

In paragraghs 1 and 2 or change the emount of such payments,

11. Borrower Not Released; Forbearance By LenJer Not a Waiver. Extension of the
time for psyment or modification of smortization cf the sums secured by this Security
instrument granted by Lender to sny successor In interest of Borrower shali not opersts to
release the [labllity of the arlginal Borrower or Borrowers- surcessors In Interest. Lender
shall not be required to commence proceedings against any succassor in intersst or refuse
to extend time for payment or otherwise modify amortization o the sums secursd by this
Securlty instrument by reason of any demand made by the originei 3oirower or Borrower's
successors In interest, Any forbearance by Lender In exercising any vight or remedy shell
not be a walver of or preclude the exercise of eny right or remedy.

12. Successors and Assl?ns Bound; Jaint and Several Liabllity; cr-signers. The
covenants and agreements of this Security Instrument shall bind and benefit tiie successors
and assigns of Lender and Borrower, subject to the provisions of psragranh 17,
Borrower's covenants and agreements shall be Jolnt and several. Any Borrowver who
co-signs this Securlty Instrument but does not execute ths Note: {s8) Is co— signing this
Security Instrument only to mortgage, grant and convey that Borrower's Interest In the
Property under the terms of this Security Instrument; (b} Is not personally obligated to pay
the sums secured by this Securlty instrument; and {c)] agrees thst Lender end any other
Borrower may agree to extend, modify, forbeer or make any sccommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the josn secured by this Security Instrument is subject to o law
which sets maximum loan charges, and that law is finally Interpreted so that the Interast or
other loan charges collected or to be collected In connection with the {oan exceed tha
permitted limits, then: (8} any such loan charge shall be reduced by the ameount necesssary to
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
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which excesded parmitted (Imits wlll be refunded 1o Borrower. Lender may choose to make
this refund by reducing the principel awed under the Note or by making a direct peyment
to Borrower. If s refund reduces princlpal, the reduction will be i{reatad as a partiel
prepayment without any prepsyment chargs under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security instrument shall be
given by dellvering it or by meiling It by first class maill unless spplicable law requlres use
of snothar method. The notice shall be directed to the Property Address or sny other
eddress Borrower designates by notice to Lendar. Any notice to Lender shall be given by
firet ciass mall to Lender's address stated herein or any other sddress Lender designates by
notice to Borrower. Any notice provided for In this Securlty Instrument shall be deemed to
have been given to Borrower or Lender when given as provided In this psragraph.

15. Coverning Law; Severabllity, This Sscurlty instrument shall be governed by
foderal law snd the lew of the |urlsdiction In which the Property Is located, In the event
thet any provision or cleuse of this Securlty Instrument or the Note conflicts with
appiicable taw, ov'zi conflict shall not affect other provisions of this Security Instrument or
the Note which = -ba given effect without the conflicting provision. To this end the
provisions of this Secu/ity Instrument sand the Note are daclared to be seversble.

18. Borrower’s Copy. Sorrower shell be glven one conformed copy of the Note snd
of this Security Instrument.

17. Transter ot the Property.-or a Beneficial Interast In Borrower. If all or any part
of the Property or sny interest in ‘1 ts sold or transferred (or If a benaficiel Interest In
Borrower (s sold or transferred end Srrrower Is not s natural person) without Lender's
prior writtan consent, Lender may, st s aptlon, require immeadiste payment in full of all
sums sacured by this Security Instrument. !1ovrever, this option shell not be exercised by
Lender if exercise Is prohiblted by federal .aw as of the date of this Security instrument.

I Lender exercises this option, Lender sial' give Borrower notice of acceleration. The
notice shell provide a period of not less thea 30 days from the date the notice Is
deliversd or malled within which Borrowsr musi ps; all sums secured by this Security
Instrument. If Borrower fails to pay thase sums prlur to the expiration of this perlogd,
Lender may invoke any remedies permitted by this Zscurity Instrument without further

notice or demand on Borrower.

18. Barrower’s Right to Reinstate. it Borrower meets” zaitain conditions, Borrower
shall have the right to have enforcement of this Sscurily Instrviiant discontinued st sny
time prior to the earlier of: {a) 5 days {or such other perlod es epy.iceble law may speclty
for relnstatement) before sale cf the Property pursuant to any power f sale contelned in
ihis Security Instrument; or (b} entry of a judgment enforcing this Security Instrument.
Those conditions are thst Borrower: (&) pays lender all sums which thin vould be due
under this Securlty Instrument snd the Note as if no scceleretion had occirrad: (b) cures
any defsult of any other covenenis or eagreements; (c) pays el axpenses  Icurred In
enforcing this Securlty Instrument, Including, but not limited to, ressonsbie attorueys’ fees,
and {d) takes such action as Lender may reasonasbly require to essure that the ller ol this
Security instrument, Lender's rights In the Property end Borrower's obligation ta pay the
sums secured by this Securlty instrument shall continue unchsnged. UEon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remasin fully
effective as If no accelerstion had occurred. Howaver, this right to reinstate sheli not apply

In the case of scceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partlal Interest in the
Note (together with this Securlty Instrument) may be sold one or more times without prior
notice to Borrower. A sale may result in & change in the entity (known as the “Loen
Servicer” that collects monthly payments due under the Note end this Security Instrument.
There also may be one or more changes of the Loen Servicer unrelated to » sale of the
Nots. if there Is a change of the Loan Servicer, Borrower will be gilven written notice of
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the change in accordance with persgraph 14 sbove snd sppliceble law. Tha notice wiil siate
the name and address of ths new Loen Servicer and the address to which payments should
be made. The notics wiil alsp contain any other Infarmation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or parmit the prasence, use,
dispossl, storage, or relesse of any Hazerdous Substances on or in the Property. Borrower
shall not do, nor allow enyons eise ta do, anything affecting the Property that Is In
violation of any Environmental Law. The preceding two sentences shall not spply to the
presence, uss, or starsge on the Property of small quentities of Hazardous Substances that
are genereily recognized to be appropriate to normsl residential uses snd to maintensnce of
the Property.

Borrower shall promptly give Lender written notice of sny investigation, claim,
demena, lswsult or other action by any governmental or reguiatory agency or private party
involving <hs~Property and any Hazardous Substence or Environmentsl Lew of which
Borrowsr has <ztusl knowlsdge. !f Barrower learns, or Is notified by sny governmental or
regulstory auiticity. that any removel or other remediation of any Hezardous Substance
affecting the Pruowriy Is necessary, Borrower shell promptly take ell necessery remedial
actions In accordancs with Environmeantsl Law.

As used In this_saragraph 20, "Hazerdous Substences” are those substances defined
as toxic or haszardous supvtances by Environmental Law and the following substances:
gasoline, kerosens, other “rlummable or toxic petrocleum products, toxic pesticides and
herbicides, volatile solvents, me‘erials contelning asbestos or formaldehyde, and radioactive
materlals. As used In this peragtaph. 20, "Environmental Law" means federal laws and laws
of the |Jurisdiction where the runerty is located thst relste to health, safety or

environmental protection.

| NON-UNIFORM COVENANTS. Borrowrr ond Lender further covensnt and agree s
follows:

21. Acceleration; Remedies, Lender shil}” glve notice to Borrower prior to
acceleration following Borrower's breach of <n) .covenant or agreement in this
Security Instrument (but not prior to acceleration Ladar paragraph 17 unless applicable
law provides otherwise). The notice shall spaciiy: (&) the default; (b) the setion
recuited to cure the default; {c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the defauit must be cured; end (d) that fallure to cure
the defau!t on or before the date specified In the notice miy rasult in acceleration of
the sums secured by this Secutity Instrument, foreclosura by bidiclal proceeding and
sale of the Property. The notice shall further Inform Borrower of tha right to rainstate
atter acceleratlon and the right to assert In the foresciostry proceading the
non-existence of a default ot any other defense of Borrower to scculeration and
foreclosure. If the default is not cured on of before the date specified s the notlce,
Lender at lts option may require Immediate payment In futl of all sums_seeured by
this Securlty instrument without further demand and may foreciose this Jecurity
instrument by judicial proceeding. Lender shail be entitled to collect all axponses
fncurred in pursuing the remedles provided in this paragraph 21, Inciuding, tut not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shell release this Security Instrument without charge to Borrower. Borrower shall pay any

ragordation costs,

23, Walver of Homestead. Borrower waives al! right of homestead exemption In the
Property. .

24. Riders to this Security Instrument. If one or more riders sre executed by
Borrower snd recorded together with this Security Instrument, the covenants and
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agreements of each such rider shall be Incorporated into and shall amend end supplement
the covensnis snd sgreaments of this Securlty Instrument as if the rider(s) wers & part of

this Security Instrumant.

Check appliceble box(es):
Adjustable Rate Rider (X ] Condominlum Rider 1~4 Family Rider
Gradusted Payment Rldar Planned Unlt Development Rider| | Biweekly Payment Rider
Balloon Rider |} Rote Improvement Rider Second Home Rider
{] Otherts) (Specity)

2\ 3IGNING BELOW, Borrower accepts and agress to the terms conteined In this
Securlty inzirumant and In any rider(s} executed by Borrower and recordsd with it.

MEDRANO

7 o, =
v i - (Seal)
ria de lco <ngeles Medrano, signing this document

solely for-¢!e purpage of waiving homestead righta,
(Sesl)

torrower{s):
ANTYONID
‘/ .

{Seai)

{ Space Below This Line for Acknowluryment )

STATE OF ILLINOIS
COUNTY OF ; ss:

|, 7he W Na<cgreigf g notary public, In ard for the county
and State aforessid, Do Hereby Certify Thet )
Ao HEDRANO, nnf . pancn G Lo Con,
his/her spouse, personaily known to me to be the same person whoss names ans
subscribed to the fore;olng instrument appeared befora me this day in person and

w———

»

acknowladged thet 7Xge, signed, sesled, end delivered the said Instrument a3 Zhede
free and voluntary act Tor the uses and purposes thereln set forth, Including the relesse

ond walver of the right of homestead.

GIVEN under my hend and Noterlsl Sea! this ,‘ggl’_”‘__ day of W , /993

Lo LT T /2 Notary Public

b Far e
O

PR i al s

THIS INSTRUMENT WAS PREPARED BY BancPLUS Moartgage Corp.
L838 08/93 Page 8 of 8 Form 3014 9/90
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THIS BALLOON RIDER Is made this _ 2874  dey of __ DECEMBER .18g3__,endls
incorporsted Into and shell be deemed to smend and suppiement the Mortgage, Deed of Trust or Deed to

Secure Debt (the "Security Instrument) of the same date glven by the undersigned (the “Borrower’) to

secure the Borrower's Note to _  BANCPLUS MORTGAGE CORP, (the “Lender”
of the same dste end covering the property described in tha Security Instrument and locsted st

817 VALLEY STREAM C, WHEELING, IL 80090 = _
(Property Addrass)

The Interest rate stated on the Note is called the "Note Rate." The date of the Note Is callad the “Note
Date" | understand the Lender may transfer the Note, Securlty Instrument and this Rider. The Lender or
snyone who teka: the Note, the Securlty instrument and this Rider by transfer snd who Is entitfed to
recslve psymeiits-under the Note is celled the "Nate Holder®

ADDITIONAL COYEMNANTS. In eddition to ths covensnts snd agresments in the Security instrument,
Borrower and Lende: #irtier covenant and agree as follows {(despite snything to the contrary contained in

the Securlty Instrument or. k2 Notaej:

1. CONDITIONAL RIGHT TO 2_rINANCE
At the maturity date of the (o'e.and Security Instrument {the “Note Maturlty Date’), I wiil be sble to

obtaln a new fosn (*New Losn") with'a naw Maturity Date of JANUARY 01 . 2024
{the "New Msturity Date”) snd with an literist rate equsl to the “New Losn Rate” determined In accordance
with Section 3 below If all he condiluarpravided In Sections 2 and 5 below sre met {the "Conditlons!
Refinance Option”). if those condltions sre ut'met, | understand that the Note Holder is under no obligation
to refinance the Nate or to modity the Nots,rusat the Nate Rate, or extend the Nots Msturity Date, and
that [ will have to repay the Note from my owr rescurces or find & fender wiiling to lend me the monay

10 repay the Note.

2. CONDITIONS TO CPTION
It | want to exercise the Conditional Refinance Optiorn, <eitain conditions must be met ss of the Note

Maturity Dats. These conditions are: (1) | must stlll be the owrer snd occupant of the property subject to
the Securlty Instrument (the *Property™; (2) | must b current in 5y monthly psyments and cannot have been
more than 30 days lste on eny of the 12 scheduled monthly pe/ments immadistely preceding the Note
Msturity Date; (3) there sre no fiens, defects, or encumbrences sgalnst the Property, or other advarss
matters atfscting title to the Property (except for taxes and speclel asisesments not yet due snd payable)
erising after the Securlty Instrument was recorded; (4) the New Loei Fate cennot be more than §
percentage points above the Nots Rete; and (5) | must meke a written request to the Note Holder as

provided In Section 5 below.

3. CALCULATING THE NEW LOAN RATE ¥
The New Loan Rste will be a fixed rate of Interest equs to the Federal Hcinz Losn Mortgsge O

Corporation's required net yleld for 30-yeer fixed rate mortgages subject to 8 60-day mandatory dellvery &
commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth cf one percent ol
{0.125%) {the "New Loan Rats”). The required net yleld shall be the epplicable net yield in effect on the date
and time of day that the Note Holder receivas notice of my election to exercise the Conditional Refinance
Optlon. If this required net yisid is not available, the Note Holder wliii determine the New Losn Rete by

using comperable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated In Section 3 sbove Is not graater than § percentage points

above the Note Rate and all ather condltions required in Section 2 sbove ere satisfied, the Note Holder wlll
detarmine the amount of the monthly psyment that will be sufficlent to repay In full {8} the unpald principai,
plus (b) accrusd but unpaid Interest, plus () el other sums | will owe under the Note end Security
instrument on the Note Maturity Date (sssuming my monthly payments then are current, as raquired under
Section 2 sbovel, over the term of the New Loan st the New Losn Rate In equsl monthly payments. The

MULTISTATE BALLOON RIDER (REFINANCE) - Singls Fomily - FHLMC UNIFORM INSTRUMENT
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result of this calculation wili be the new smount of my principal and Interest payment every month until
the New Loan Is fully pald.

&, EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Hoider will notity me at lesst 80 calendor days in sdvance of the Note Maturity Dats end

advise me of the principal, acerued but unpald Interest, and all other sums | am expected to owe on the
Note Msturity Date. The Note Holder also will advise me that | may exercise tha Conditlonal Refinsnce
Option if the conditions In Section 2 above are met. The Note Holder will provide my psyment record
intormation, together with the name, title and address of the person representing the Note Holder thet |
must notlfy in order to exercise the Conditional Refinsnce Optlon, If | meet the condlitions of Section 2
above, | may exercise the Conditions! Refinance Option by notifying the Note Hoider no earlier than 80
colendsr days snc. no lster than 45 calendar deys prior to the Note Maturity Dete. The Note Holder wil
calculate the fixed New Losn Rate besed upon the Federsl Home Loan Mortgege Corporstion's spplicable
published required n=t yleid In effect on the dste and time of day notificstion Is recelved by the Note
Holder and as calculzizd In Section 3 above. | will then have 30 caiendar days to provide the Note
Halder with scceptabls nraof of my reguired ownership, occupancy and property lien status. Before the
Nots Meturity Date the nie-Holder will advise me of the new intersst rate {the New loan Rate) new
monthly peyment smount anz 2 dete, time end place at which | must appesr to sign any documents
required to complete the resuired refinsncing. | understand the Note Holder will cherge me @ $250
processing fee and the costs essuciated with the exercise of the Conditional Refinance Optlon, including

but not limited to the cost of updatiig the titte insurance policy.

BY SIGNING BELOW, BORROWER acczpts end agrees to the terms end covenents conteined In this

Balloon Rider.
NS (Seaf)
7 /%‘9 _Borrowesr

Borr?ﬁﬁ?

(Seal)
Borrower

Borrower

(Sign Original Onty)

L8680 Rev. 04/91 Page 2 of 2 Form 3181 (10/80)
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CONDOMIt.:2i.1 RIDER

THIS CONDOMINIUM RIDER Is made this 28T!i day of DECEMBER . . 18 83
and Is Incorporated Into and shell bs desmed to ‘ifiénd -nd supplément the Mortgags, Deed of Trust or
Security Deed (the "Security Instrument™) of the ssame c.tz given by the undersigned (the "Borrower”) to
secure Borrower's Note to = BANCPLUS MORTGAGE =~ 3P, (the “Lender”)
of the same dste and covering 1he Property describad (1 e Se8Urty Instrimant snd Tocated at:

817 VALLEY STREAM C, WHEELING, it BOOBO
{Properiy” A.iJress)

The Property Includes » unit In, together with an urdivided Interest in the common elements of a

condominlum project known as:
VALLEY STREAM CONDOR'NIUM
(Name of ‘Condaminlium Praject)

(the “Condominlum Project?). {f the ocwners assaciation o other entity which scts for the Condominlum
Project {the “Owners Associstion”} holds title to propetty for the benefit or use of its members or
sharsholders, the Prcperté slso Iincludes Borrower’'s Interest In the Owners Assoclation and the uses,
proceeds sand beneflts of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Barrowe: and Lender further covenant and ngres as follows:

A. Condunlrium Obligations. Borrower shalf perform all of Borrower's obligations under the
Condominium Project’z Constituent Documents. The “Constitvent Documents” are the: (I} Declaration or any
other document whick craatas the Condominlum Project; (i} by—iaws; {lll) code of regulatians; and (lv) other
equivalent documents. Porrower shall promptly pay, when due, all dues and sasessments Impossd pursuant

to the Constituent Docuinets.
B. Hazard Insurai«c.

So long as the Owners Assaciation maintains, with a generally accepted

Insurance carrier, a “mastsi” 37 "bianket” policy on the Condominium Project which Is ssatisfactory to Lender
snd which provides Insurancs raoverage In the amounts, for the periods, snd against the hazards Lender
requires, In‘ﬁludfng fire and hazircs Included within the term “extended coversge,” thsn:

Lender walves ths “provision in Uniform Covenant 2 for ths monthly payment to Lender of
one-twelfth of the yearly premium Jlatallments for hazard insurence on the Property; and
{l!} Borrower's cbligstion urdc Uniform Covenant 5 toc maintaln hazerd Insurance coverage on the
Property Is deemed satisfled to th. extent that the required coverage is provided by the Owners
Association policy.

Borrowar shall give Lender prompt notice of asny lepse In required hazard [nsurance coverage.

In the evant of a distribution of hazarr, lnsurance proceeds in lieu of rastoration or repalr following a
loss to the Property, whether to the unit or-‘c-common elements, any proceeds paysble to Borrower are
hereby assigned and shall be paid to Lender for rprilcation to the sums secured by the Security Instrument,
with any excess pald to Borrower,

C. Public Liabllity Insurance. Borrower shz/l tak= such ections as may be reasonable to Insure that
the Owners Asscoclation maintains a publlc liabHity [ngurerce policy acceptable In form, amount, and extent

of coverage toc Lender.
D. condemnation. The proceeds of any award or ci2lm for damages, direct or consu?uentlal, payable
the Property,

to Borrower In connection with any condemnation or cirar_ taking of ell or sny pert o
whether of the unit or of the common elements, or fo:_ary conveyance In lleu of condemnastion, are
hereby assigned and shall be pald to Lender. Such proceeds s)ial! bs appliad by Lender to the sums securad
by the Security instrument as provided in Uniform Covenant 10:

E. Lender’s Prior Consent. Borrower shall not, except after nJtice to Lender and with Lender's prior

wrltten consent, either partition or subdivide the Property or consent tr:
(i the abandonment or termination of the Condominium Pro,ect, except for abandonment or

terminetion required by law In the case of substantial destruction by fire ‘or other casualty or in ths case
of a taking by condemnation or eminent domaln;
(i} any amendment to any provision of the Constituent Docuraeits If the provision is for the

express benefit of Lender;
(i termination of professicnai menagement and assumption of sel/- meiagement of the Owners

Association, or
(ilv) any sctlon which would have the effect of rendering the public YUibility Insurance coverage

meintained by the Owners Assoclation unacceptsble to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments ‘vher due, then Lender
may pay them. Any amounts disbursed by Lender undar this paragraph F shall becai=z Laditionsl debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender esgres ‘%o other terms of
payment, these amounts shell basr Interest from the date of disbursement st the Note rit2- and shsll be
psyeble, with Interest, upon notlce from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this

Condominium Rider.
-
)(NT% ﬂﬁa %A“a ~Borrous?

O~ "TMEDRAND

-BorrSwet

—Bor r‘os#%'ﬂ

-Borr(gvav.eli

:_ﬂUL;fls';ATE CONDOMINIUM RIDER ~Single Family
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