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. MORTGAGE

'IH!S‘ MOR'H’;AGE (“Security bustument”) is gwcn :m Baeambar 28 1993 B ";'I‘hc‘umrlgngnr is

WILLIAM D. WINSCVIEF & KIRSTEN VOGELEY HUSBAND AHD \'HFE

(Bormower*). This Securly strument i given to ram suane unmme 3 na%@ 1 E;%“;i*jg oLk LD

S _%i..li R R - AT Ty VA A
L. LOGx CouyTy RET UF;DER

which is ofganized and existing under-hit laws of B T e .lmi wlmkc
dddress is 576 LINCOLN AVENUE o S o e o
WINNETKA, IL 66093 h N & u; der") Bnrmwcr nwcs l.cmlcr the prmmp.sl ~auni of
One Hundred Thirty Thousand and No/100 —==micammianils it
R . omm (US‘ ‘s 130,000,007,
This dubt is evilfenced by Barrower's note dated the same <late’as this Seeumy Inisviaght ("Note”); wmrh pmecs for mumhly
paymenis, with the full deht, it not paid carlior, duo and'payablo on * 7 ' Jahuary 1, 2008 ©FThis’ Security
tistranient secares 10 Lender: () the repayment of the debt evidenced by the Note, with npcest, and ail rcncw.m. exiensions amd
modifications of the Notes (b) the payment of alf ollier Suins, with interost, mlvaniced under yrarcgraph 7't privieet the sceurity of
thix Security lnstrumnent; and () the purfummm of Borrowor's covenndits and agreemments unides this Security Instrmment and the

Nnu, For his purpose, Burmwcr does herehy pinrgnge, grant nd mey m Lcndcr me inllnwmg dc-.' tibed property todated in
' CDBK o o A (num} Illmms

C!:?‘?Q{)Ot‘f;

LOT § IN TRE RESUBDIVISION OF LGTS 18, 18, AND 20 N BLOBK 2 IN OINGEE AND NBDAN!ELS
RESUBDIVISION OF BLOCKS 3, 4, 8, 10, AND THE SOUTH '1/2 OF BLOCK 8 IN WELMETTE IN
TOWNSHIP 42_NDRTH RANGE 13, EAST OF THE THIHD PHINGIPM. MERI‘D!AH Ill BOOK OUUNTY

lLLINﬂlS
1 0

Whith hd.'s the addressvf 1318 HASHINBTBN AVENUE IR ¢ : B ' o o I_Sm:ci, Civyj,
Mtingiis B 60091 A ("Pmpcny Addru.\) S
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3. Huzord o Property lusurance, Horrower shall keep the in rovepcigy exigying o hotgafiap crected on the Property
lmur?:(f fighinst loss by fire, hazards incladed within the leem uﬂ? et coverage” wud any other hazards, mclmlm;, floeds or
[ooding, for which Lender ru|u|rc~. nsurance, Fhis frsurance shatl be maintuined i the amounts and (or the pertods i Cender
reyuires. The insurance carrier providing the insurance shill be chosen by Borrower sitbjeet 1o Lender's approval which shull noy
be unrcasonably withheld, II Borrower fails o matntain cove suge dlescribed above, Lewmder may, Ill Luulu § ummu uhmm
t.nvu'a&,u t protect Lender’s rights In the Propenty in accorddnee With' pam;,raph 7.

“Alt insurance poticies and rencwals shall be aéeepiable to Lendcr amd shal) incitde ' siandard martgﬂgc clause. Lender shall
have the right 10 hokl the pulluu. and renewals, If Lendor wqulm Borrawer shall pn'nmpﬂy give 1o Lcndcr all reccipis of paid
premiums and rénewal notices. Tn the évent of Joss, Borower shall gwc pmmpt nuutc wihei m\urancc camcr and Lender, Lender
may make proof of loss if not made promplly by Borfower. :

Unless Lender and Borrower otherwise agree in writing, insurinec proceads shintl be uppllwl ' résibration or repwir ol the
Pm;my dammaged, if the reatorion or repair is uunnmiumy feisible and Lcml¢r s secuelty is not essensed; 17 the restorutio or
repais is ol mmmmc.i!ly feasible or Lended's security vtk be lcsscnui the Insurdiice proceeds ghall be wpplied (o the sums
muréd Hy this Security lastriincat, whethee ar ot thea due, with any CRCEHY plmi 10 Bomowes, I Boriower abandons’ the
Pmpcny or does poLanswer within 34 days 2 notice feem Lemler that the msumm.t, carrict has offered 1o seile o clgim, thes
Lender may eollectiie tnsurance proceeds. Lender mby wic the pm('ccd'- o rc[ulr of festore the !'rnpcny or ta pay qumoa -.cunrul
by this Security fnstrumént, whetier of not thiesr e, The 0 d.ly [oerioael will hdj,lll when the nafice is piveh, ‘

Unless Londer am Bariomer oticiwise ngrvc s writing, atly application of froc eeds o peficipal shall nil extersd or peripore
the due date of lhc monthly ey saents referred o in pnmu.aphv. Fams 2 0or chmigc the ameitint of the puymt‘nm. IF tndktr paragraph
21 die [’rupurty is aequired by-Ledder, Bureower's & fight to any msunum pnliuca il proceeds Tesulting from domage 1 the
Propeciy privs 1 the acquisition st il s 10 L,Lmh,r :n mc um‘nl of mc sum-c vcurut hy theix Swumy Insmm\cm inm\uﬁ:mly
prior ke the acyuisition.

6. Occupancy, Preservation, Muintewpoe: and Prmﬂ'tlun of the l'l‘ﬂpt'l‘!}'. Borrawer's Loun Appllmtinu' Lensvholds.
Bnrruwu shall oceupy, establish, and use the Pri> ety a8 Borrower's prmclpal residénce within sixty day§ afler the excrution of
this Seenrity Instrument and shalt continue 10 ocupy the i'rupuny as Bnrrnw;r s principal residence for at least oie year affer the
date ol aceupancy, unless Lender oflierwise igreds b '.snun ¢, which consent shall nm be nnr&wmabﬁy withhc]d or miless
cx(enuaunb vircumstances exist whicli are huyuml Bogryw.e's conteol. Borrower Shatl not destry, damige or impair the Pmpany.
alkw the Propenty to deteriorate, or comiit’ wishe on e Praperty. ‘Borfower shall be in’ defiult i any forfeiture aclion’or
proceeding, whether civil or criminal, is begun that in Lender’s $ Ho wl faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Scutruy Insiw mcm or Landdr's securuy m(erwl Borfower may cire such o
default and reinstate, as provided in paragraph 18, by causing 'thie sction or pmccu:ing o Be dismissed: with o ruling that, in
Lcndcr s goend Gaith determinaion, prectudes fuefiture of the Borrowees itlerest in the Pmpt.ny of Gther material lrnpmrmcm of
the lien vreated hy this Sccurity Instrumicnt o Lcm!u s security inlerest. Boire wer shall alsi be in defauly if Barrawer, durln;, the
luan apphwuun process, gave m.ucrmlly false or inaccirate ‘mformation or u_..umum.s to Lender (or failed to pmwdc Lenddr wiih
uny ulzucm! ‘nformation) in confiection with ihe lodn’ cvﬁfcncu] by 'the Note| mc‘udmg Bt not limitgd 1o, represenistions

concerning Borrowes's ncmpmmy af the Pruputy a8 pnnupal rcstdcnce. 1i"1his Secuarity’ Iu\trumcnl i§ on a leaschold, Bormower
shati comndy with alt the provisions of the fease, I Borrower aéquises fee Ltk 1o the Fropesy ilie feaschold and- e fee ttle shail
not m;rgu auless Lender ageees tn the wmerger in writing,

' 7. Protection of Lender’s RighlL in the Property. If Borrwer fails - purlur:n the covenints and agn..cmemh umwnm in
this Scwruy [nstrmment, of there s 2 legal proceeding that may slgnlﬁcanﬂy affect Lender’ rights- i the’ Pmpcng (such a8 a
proveeding in bankrupicy, probate, lor condemnation or forfeiture of t cnfur«.c laws of regalatiins), thew enter may do fd pay
for whatever is pecessary o protec the value of the Pruperty and Lcmier s tighis in the Pruerty Lerdger's awnns' may. include
p.x)mi. aly sums secured by a lien which has privrity vver this ﬂucuruy I:lslﬂuucm appearing i ers, ]mymg ‘eastnable
ammwys fees and ctering on the Praperty ta m.xh. fepairs. AlU\uu;.h Lﬂmh,r may lakc aumn nmlcr 1h|s Py sraph 7 Ltmlcr
duies not have (o do s,

Any amounts dishursed by Lender under this p'trag.raph 7 \.hali hu.umc aildilional (]Lbl of Borrower scuircd hy this Sceurity
Instrument. Unless Burrower and Lender agree o other terms ur p.wmcnl thicse” amnuma shall bear mwre:.t Trom the date of
disbursement at thé Note rate and shall be payable, with initerest, upon notice from Lcndcr 1o Borrower rulucsulu, prayment.

&. Mortgage Insurance, 1f Lender rcqmru] mOrigage insurance as a vmdlﬁcm u[ makmg the loan secured by this Scauruy
lnsu'umuu, Borrawer shall pay the premiums required maititain the murlg,ay. IH':HMHCC in_éffect. I, for any reasun, the
murlgay. insurance coveruge required by Lender lapses or ceases to be in effeit, ‘Buruwer shall pay the premiums required 1o
oblgin coverage substantially Lqulvalvm wr the morigage insurance previously in clfect, at a cost subslduuafly cyuivalent {0 the
cost o Borrower of the mortgage insurance previously in cffect, from an allcmulc murtg,age insurer approved by Lender, If
sub;.hmually equivalont morigage insurance covertige is not avallahlc Burrower qhall ay. 10 Lender cach month a sum equal
unc-l.wcltdu ot the yearly murtguge insurance prcmium l\cm@, ‘paitd” by Bormwcr when thc msurance coverage iapwll or geased 1o
be m cffcu Lcmh.r will accept, usc aml retain Lhu.c paymcuu. a.x 2 km rcu:rvc m lleu nf mnngagc insurance. Logs reserve

‘ . . , o Form 3014 9/90
'.%-ERUL) 91051 ‘ | . Pagedals L o anl

bcng$6

Z,\'L‘




UNOFFICIAL COPY

D -__'"’:;n;umuq 9 )b yafieg 1§06 (-“jug.ﬁ@
08/6 piOE Liloy

DCIDAIS K]
0] PRIR[ITP 28 NON N puB uwnasu) KNos st jo suoistacd syl pua sup o), uinstaoid Suidigued a4 moynm 10410 uoars
24 UBD YSAM 0N U1 JO WWIWNNSU] LN S J0 suuista0d 200 123418 30U B 12100 Yons ‘mep djgeadde s sdjjuad
AON I 10 JUSWAISUY ARINDOS S ) OSBRI 30 UOTALIY AU 81 wa40 21 U] “paieaa) &t Auodosd s yorym it uonagpsianl
AP jo MY O PUE me] [0 Aq powioand ag ((uiF juswisup ANINodg s1y)  ANIIGRIIAAS MR BulnaaAur) g
ydesdemed sup ug poptaoid se USALT UoYM JOPUITT J0 JOMOLMOG D) UDAIT UIDQ DARL U PAWIIP DY {JLYS JUdWNNSU]
Amxag s we 30§ papiackd ooy Ly “Jamosng oF 30t Ay SHBUSINAP JOPUDT SSUPHT JMPU AUL S0 UIDIIY PIIRIS SSIIPpPE
§ JOPUTY U I SSBID 1811 KG 0DALT Dq |jeys Jopu] of d3Mutt Ay JopuaT] o 220y Ay soIRuRIsap Jdmouog ssappe s Aue
3 ssoIppy Auotdoid oy o) pEIodN| 9 J[BYS DONOU DU, ‘KU JIYIoUL ju 50 soumbay mey apgeondde ssopun pew ssepd way A4
1 Suggrew Ay 10 1 Suwoatop 4q uaaid aq jeys Wwownasy[ LILNITE Ut 30} PoPracid Jomau0g () IONOU AUY  “S3NION “F]
‘0N A pun
285m0 1wamdudod Aur nowm uowAedond [uiied v se poreon oq i uononpas o ‘edidund SaORpPE PN B ] Iamouog
) wpwiAed wonp v Hrsmw Aq Jo N0N ) JpUN pamo fediduud sy Swonpar Ay puingoa s NEWL 0F as00Yd Avw JopuRn
“JIMOLI0E 0) PIPUILAL O] s SIUL) POINUIOU PAPAIIXD YAIYM SIMOLIOE i) PR APEasiL suits AUR (g) pue a1y ponsuisad
ot o) 9IRS 9N 20NPAI LY AIP-SIION TUROWE EfE K Podnpos A ((eys dRrrgo ura] Yons Kutt (€) Sudtp “sHuf) potmkdd a1 paddxe
UROE QY I UONJOLLOD Ul PALSHLI 3Y 01 40 PAID9[joa Sofacyd wew Jouin Jo 1sasaut oy ot os parasdnu Ajjeugl st mej ey pue
‘YOEIEND URUY WHWIXEW $I08 YOM (Ar) 8 01 100{qns §1 JuSWRNSY), AIEN0AS STYE AG POMDOS BBy A1 )] sailary)) uker) ‘gl
JUBSLOI S, JOMOLIOE BT INOMZCNON O 40 IUDWRRASU] KIAAG SIYl (O SWat 31 O pIeEd) iim SUNRERORILNIDE AUE dxeI
J J0Q40) ANpow 'puaixa 01 53R A oM w0y J04io Aue pug Jopuy 1eyg) souse (3) pur udwmast) ARG sy A poarass
swos ap Aed 0 pareSijgo Ajeuosiad 1ou 1Y) GudaUNASU] KLINDDG S JO SULIT A 2apurt AUading A 1Y 1S K JomaLing
oyt £oauos pue wead ofeluow of Ajuo wotw sy, Amadg sip FuSis-ud §1(8) G0N OY1 AMIDND JOU K0P Ny TUSLHASU]
Alunoag sup sudis-03 oym Jomouog AUy C|eRAs pus wiof oy feys siuowaaie pue suetoaco s Jamouog L) ideidesed
Jo su«agsg.w;d 21 ) 100[GNS PMOLOG PUB JSPUY] J0 SUTISE PUB SIOSSODONN DUI AU PUT PUIY [[eys Judwinsy) AInoag
SU U SWoWRMSE  PUB  SIUBUSAGD DX SJAUBIE-07 AHIIQRI] [RIAAIG DUR JUO[ [PUBoY SUdISSY PUB SJOSSING ‘7|
“Apawas so Wau
A ;o :m:uaxo ol opmpzasd Jo Ju JoATIM B 0y 1ou {jeys Apows: o miu Luv Sursiaiaxo u e Ag 00uRIEMI) AUY IS0 W
SJUSSDO0NS 5 JOMDIOE J0 JoM0I30g JeuySia du £Q o1 pucwap £ J0 uoseas Ay judwiisu) SN0y sy AY PRINOs sums au
30 UORUZIOWE AJIPOI SIS0 JO WAL S0 3111 PUIXS 0} ASNJLL 10 SDIAYY UL JOSSIINY Kup pnede ~Hwpoaonid atadiwnd
o) paanbas 5q 10U JJBYS JAPUT “ISIIONUL UL SINNSOOINS § JOMOLING 10 Jomeany feuduo a0 Anjgmy aq aseagas o) aeaado oy
"él{s JM0L0g J0 15I0NUL UL JUSSIINS AUR O JOPUST A¢ PaRT wownasyy F1530g s &G pomnos suns 2 JU SOMAUOWE Jo
HCIEIIPOW ) )mm:(nd J0) 2WN NP JO UDBHNXT  JIAIBAL B JON JIPUIT AY WUIRIGI0 L [PISEIY JON JIM00404 7] |
sowked yony Jo Junvuse o ofueys 1o 7 pue | sydeaSered uy cLoo2ogos suswded AApuol i1 Jo AP 3NN O
studisod Jo puorxo 100 fjeys edioud o1 spoaooad Jo uoneandde Aug ‘Sunim i Sa03E BIAUAI0 BMOLOG PUB JIPUYT] SSIfUA
AN WS 105 JOIIUGaYA DWNNSU] Aunog sip Ag
{08 sums oy 0} 3o Auadosd ap Jo aedal 3o uoRRILISAS 01 JMD *dondo w1t 1B “spacsuid St Adde pue 109103 0 PIZHOING st
PO ‘WoAIT S 0300U d1 IEP AP JNJT SATP OF UM 13PuYT] 1 puodsal 0] S|78) JoMOLIOg SAB2WED JoJ HHEID B O J0 pIeme
UZ GEI 01 $10JJ0 JOULIDPYOD S TRUN JOM0NNY O JOPUIT AQ M0 JNJE 1 10 “Jamusiog Aq paupuie st Auadosg oy )
QNP UM DI SWINS YL 10U JO JNFIYS TUSWIAIISU] Aidhi OsIg Ay PAINDIS SWng
ag o pagrdde o4 jreys spovdnd a1 ‘sopianid astagaIo st ajgedde ssaqun 2o Juriua up 300Re IS LONRYT] UL IdIMOLIDG
ss"aluﬂ “fm)qm S 0o APIRIPAWUD POINSIS SWAS DIN JO UNOWR S ey ssof st Fuiyem o axnay mppownn Auadoag
Al jo3 S[BA JoNSEW J18) o Youm ur Kundosg oyt Jo Sunye jensed € ju 10040 2| U] “2aMaLs0g of ied 2y feys aMRy Auy “Tupn
oy 21050q Aoeipouny Auddogg oyr Jo anjeA 1YRW Y O (q) A papiatp ‘Fuiel oyl dojog Afierpotnu PAIRODN S 3
JO uRowe @i ap (2) wonopg Smaopog ag) A9 pandnmus spacaisd oy o unowse o1 A4 paatipas xf [egs wawnasy) UG
Sk Ay poIngas swns oy} Junus U 00IFe OSIMINIL JOPUDT PUB JoMOuOg SO TuiNer oyl axiRy AP JBaNIsY)
AIUN2ag sip 49 pasmoos swns i Jo wnowe o uey e 1o o1 jeabo st Fui sy ooy ARiepawn Kodoyg ap Jo anjea
Toymur ey o yarym 1) Aodosg i Jo Supye) [rrad € )0 10A2 2l 1] CRA00Y 0] PIEd SEO0XD AUR {fiia DI U311 0N 30 JYIYM
‘judnasu] Anmog si Aq poJndas swns gl o pondde oy jjeys spaoaosd ap ‘Ausdoag o o Juixer ;8 p/ WOAD YY) 1)
“3opaory w pied o jjeys
pue pouftsse Aqaioq o8 ‘HONBIBPEOD J0 15K W dueAoAuNd Juy 20 ‘Auadosg i Jo wed Aue jo SuE 20 20 dmenapiod
Aue s vonoauuod vy ‘EuanbIsund o 1anp ‘sofewep sy wied s preme Aue jo spoososd oy, wtRUUmapUD?) ‘)
‘ponYAUSUL atp Joj 9snea ofgeunseal SmAoads vonosadsist ut of sotid e 0 20l 211 30NOU JIMOULE
oAI5 [jBYS Jopuo} “Auadorg op Jo suonsadsyy pue vodn SOLAUD Jjqeunseds Iyew fews Wade su 1o 20pudTT  uldsug 6
ey ajqeandde 10 J9puoT pue JMLIINE UIMIN] WOWIRAITL oA AUD Yiias DOUBPINIT L) SPUD IoUCIFUI
adefuow Joj wownbos 1) IDUN DA% Ss0] € optacid 01 Jo 13930 w1 dsuemsur ofefuow urew o) paambas swnnudid
2 Aed [oys JomDUOE “POUTRIO SY PUB AGUICAE soi03 uiede 10pua Aq paacadde somsur up &g popiacsd (sonnbas sapuz] 1eyt
potiad au 20} pue JNowe M ur) aTeI0a00 d2duemsut dfefow §i Uopuy Jo uonda ot 1e ‘pasnha oy soFum oy Aew Guauked




16, Borrower’s Copy.  Borrower shall be given one cnnl‘mmc&upyﬁ'ul' thl Nisic ark of this S&uril? Instrument.

v 1t ransfer of the Property or a Beneficinl Interest in Borrower, i all or uny part of the Property or any imerest in it is
sold oy transfereed (or if 2 benefitinl:interest in Borrowe is soldiorgansferred amil Borrower is not a natural person) without
Lender's prior wejan cunsent, Leater may, al its bplion, fequire imymediate payment in full of all sums sccurcd by this Security
Instrwineni, Ho u\';:_rt~E§§I§:i§p:jup_~:_¢laall‘nuu;_q,g&rcmd hy Lender if exercise is prohibited by federal law as of the date of this
Security Instrumjepl, . et S "\3-.'? o

If Lender exereises thig c&y’ninu‘.f.l’;chdur,:;hhfl #IVe Burrower notice of iceeleration. The notice shall provide a period of not less
et 30 tays frbim the daghe Dotoe: in delivered e mailed within which Borrower must pay al! sums sccured by this Security
nstegenicnit, 17 Boreidr Satlg:tppay these sums prir o the expiration of this-perind, Lender may invoke any remedies permitted
by this Sceurity ThHaament-withous, Turthér motice of demand on Borrower, - 7 7 , -

{8. Borrower's Right to Relnstate, -1 Bawrower meets_ cortaity conditions, Borrower shall have. the right o bave
enforcement of this Security [strument (iscontinued &t any time prior W the carlicr of: (a) 5 days oy such wthier period
applicible kive may specify foe cinstatement) bofore sale of the Proprerty pursiant 1o any power of sale cohtained in this Sccurity
Instrirenen; oc {h) ent= of a judgment enforcing this Sceurity Insthumieiit, Thtise ednditlons aré that Barrawer: (a) pays Lender all
snms which thei would be due under this Security Instrument and die Note' as if 'no aceeleration had necurred; (b) cures any
defanlt of any pther covenants or agreements; (¢) pays alf expenscs incurred in enforcing this Security Instrument, including, bl
Hot limited ju, reasorable worneys’ fees: and () kes stich action as Londw may reasoaably require 1o assure thal the lien o, this
Security fndietiment, Lender's rights i the, Property and Borrower's obligation o pay the sums secusred by this Security
Insteuracnt shall contizse unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations sccured
hérély shall redain' ity cffective as i no acceferation had eccurred. However, thi§ lght to reinstate shall not apply in the cuse of
acceleration under paragiari 47, -

19, Sale of Note; Cliszgeot Laan Servieer,  The Nate or a partial interest in the Note (together with this Security
Instrument) may be sold one or1ore tines without prior setice 0 Borrower. A sale may resull in a change in the cntity (knawn
as the "Laan Servicer") that colleeys munthly payments duc snder the Nawe and this Security Instrument. There also may be onc or
more changes of the Loan Servicer urrelaied to @ sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in aceardance with paragraph 14 above and applicable law. The notice will sate the name ami
address of the new Loan Servicer and the siress o which paymonts should be:tade. The notice will also contain any oiher
information required by applicable law, : ‘ .

20, Huzardous Substances. Borrower slall uol cause or permit the presence, use, disposal, siorage, or release of any
Huzardous Substanves on of in the Property. Borrawer shall not do, nor allew anyone else w do, anything affecting the Property
that is in violaton of any Environmental Law. The proceding two sentences shafl nat apply to the presence, use, or starage on the
Property of small quantitics of Hazardous Substances-_are genrally: fegoghizettia- bo ‘uppropriate 1 nomul residential uses
ancd w naintenance of the Property. Lo T e :

 Borrawer shall promptly give Lender wrilien notice ol any. investigation, cloim, demand,” liwsuit o othier aclion by any
governmental or regulatory agency of privale party involving she-Property and any Hazardous Substance pr Enviranmental Law
of which Barrower has actial knowledge. If Borrower leams, orisapaifigd by wiy. governmental or regulatory authority, tiii, any
removal or other remediation of any Hozardous Substance affecting e Property is necessary, Borrower shall prompily ke ;.fa
necessary remedial actions in accordance with Environmenial Law.

As uscd in this paragraph 20, "Hazsrdous Subsignces” sre those substances defined as toxic or hazaedous subsiances by
Environmentsl Law amd the [ollowing substances: gasuline, kerosene,waiier Mnmmable or toxic petroleum products, (0xic
pesticides and herbicides, volatile solvents, materials containing ashestos or foriald:hyde, and raddivactive materials, Ax used in
this paragraph 20, “Environmental Law” means federn). laws und laws of the juristiction where the Property is located that relate
to health, safety or environmental protection, \ o

NON-UNIFORM COVENANTS. Borrower and Lenider further covenant aiid agree s iorws: _

21, Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleraticn following Borrower’s breach of
any covenant or agreement in this Security Instrament (but not prior to acceleration anacr parugraph 17 unless
applicable law provides otherwise), The notice shull specify: () the default; (b) the action reqiier t core the default; {c)
a date, not less than 30 duys fram the date fhe notice is givén'th Borrower, by which fhe defaint invst be cuved; and (d)
that-failiire to cure the defidult on or before the date specilied in the noticé may result in acceleratior, of the Sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal! further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u defuult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured un or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of il sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judicial proveeding, Lender
shall be entitled to collect all expenses incurred in pursuiag the remedies provided in this paragraph 21, including, but gt
limited to, rensonable uttorneys’ fees and costs of title evidence, .

22, Release.  Upon payment of all sums secured by this Sceurity Instument, Lender shall release this Security [nstrunient
without charge to Borrower, Borrower shall pay any recordation costs., -

23. Waiver of Homestead. Borrower waives all right ol homesicad exempition in the Praperty. -
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(ap One-twselfth of the estimated yearly taxes and assaessments on the
Property which under the applicable law may be superior to this Security instrument; pius

b) Orne-twalfth of the estimated yearly leasehold payments or ground rents
on the Property. if any. plus

{c) One—twelfth of the astimated yearly premiun for hazard insurance

cavearing the Property. plus
{d) One-twelfth of the estimated yearly premium for mortgage insurance, if

* following

any.

! will give Lender all noticas or bills that | receive for the amounts dus under
this Paragraph 2.

(il Lender's Obligations

If | make my payments to Lender, Lender will estimate from time to time my
yearly taxas, hazard insursnce premiurmns, assassments, leasehold payments, ground rents and
mortgage insurance premiums, which items wiil be called the "Escrow ltems.” Lender will use
existing assassments and bills and reasonsble estimates of futwe assessments and bille to
astimate r.e Sscrow Items. Tha amounts that | pay to tender for Escrow ltems under this
Paragraph 2 viill be called the "Funds”

Lander may hold the Funds. Except as describad in this Paragraph 2, Lender
will use the Funrs o pay the Escrow Items. Lender will give to ma, without charge, an annual
statement of Funds sctivity.

Lende” riay not charge me for holding or keeping the Funds. for using the
Funds to pay Escrow (tems, for analyzing my payments of Funds, or for receiving. verifying
and totaiing assessmeiis and bills. However, Lander may charge me for these services if
Lender pays me interest on tte Funds and if the law permits Lender to make such a charge.
Lender will not be raequirad ¢ pay me any interast or aarnings on tha Funds unless either (a)
Lender and | agree in writing., at/the time | sign this Security instrument, thst Lender will pay
interast on the Funds; cr (b} the \aw requiras Lender to pay interest on the Funds.

i} Adjustments to the Femrls

If Lender's estimatas of .3 Escrow items are too high. the amounts that | pay
under this Paragraph 2 will be too large.

If an excass of Funds remaiis &fter al! Escrow ltems have been paid and if |
am keeping all of my promises and agreemc~tr-made in this Security instrument, then | will
have the right to have the excess amount refunsed diractly to me. if it exceeds $25.00, or
craedited to my future monthly payments of Funds( Alwv rafund or cradit to which | am entitied
will be made once a year.

If, at the time payments of Escrow lenis are due, Lender has not received
encugh Funds to make those payments, | will pay tc-Lender whataver additional amount is
necessary to pay the Escrow ltems in full | must pay that additional amount in one or more
payments as Lender may require.

When | have paid all of the amounts due under tir Secured Notes snd under
this Security Instrument, Lender will promptly refund to me any Funds that are then baeing held
by Lender. If. under Paragrzgh 27 below. Lender acquires the Prcperty or the Property is
sold, then immadiately before tho acquisition or sale, Lender will use aiy Funds which Lender
is holding at that time to reduce the Sums Secured

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my paymants under the
Secured Notas and under Paragraphs 1 and 2 abova in the following orde’ Jand for the

foliowing purposes
First, to pay prepayment charges due under the Sacured Notes;
Sacond. to pay any advances due to Lender undar this Security Instrument.
Third, to pay the amounts due to Lender under Paragraph 2 above,
Fourth, to pay interast due under the Secured Notes:
Fifth, to pay deferred interest under the Secured Motas;
Sixth, to pay principai due under the Secured Notes:
Last, to pay late charges due under the Secured Notes. n

4, BORRGOWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS -t
! will pay all taxes, assessments and any other charges and fines thst may be imposed:

on the Property and that may be superior to this Security instrumant -~

| will also make paymenis dus under my lease if | am a tenant on the Property and 1.
will pay ground rents (if any) due on the Property. | will pay these amounts gither by making’
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them

"

MORTGAGE-ADJUSTABLE
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mptly pay ‘or tisf

* not been fulfiied is known as a lien. | will pr y ‘an I:ens against the
Property that may be superior 1o this Security instrument However, this Security Instrument
does not require me to satisfy a superior lien if: (A} | agree. in wriling, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obligation; or (B} in good faith. | argue or defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may not be enforced and no part of tha
Property must be given up; or {C} | secure from the holder of that other lien an agresment,
approved in writing by Lender, that tha lien of this Security Instrument is superior to tho lien
held by that Person If Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lien. | will pay or satisfy
the superior lian or take one or more of the actions set forth above within 10 days of the
giving of notice.

B. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expenss, | will obtain snd maintain hazard insurance to cover all
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extanded coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Londer. | -nay choosgse the insurance company but my choice is subject to Lender’'s approval
Lender riay not refuse to approve my choice unigss the refusal is reasonable. Al of ihese
insurance pulicias and renswals of the policies mus! include what is known as a Standard
Mortgagee (leuse to protsct Lender. The form of all policies and renewals must be
acceptable to Lanrler. Lender will have the right to hold the policies and renewals. If Lender
requiras. 1 will proptly give Lender all receipts of paid premiums and renewal notices that |
raceive.

If | obtain eartiyguske insurance. any other hazard insurance, credit life and/or disability

insurance, or any othsr insuwrance on or relating to the Property or the Secured Notes and
which are not specifically racuvired by Lendsr, ! will name tender as loss payae of any

proceeds.

If there is a loss or (lamuge to the Property, t will promptly notify the proper
insurance company and Lender. !t 1 a0 not promptly prove to the insurarice company that the
loss or damage occurred, then Lendz: «nay do so.

The amount paid by the insurance -ompany is called “Proceeds.” Any Proceeds received
wil! be applied first to reimburse Lendar for.costs and expenses incurred in connection with
obtaining the Proceads, and then, at Lender'y ogption snd in the order and proportion as Lender
may datermine in its sole and absoluts disuretion, regardless of any imparment or lack of
impairment of security, as foilows: (A) to the e:xitsnt allowed by applicable law, to the Sums
Secured in a manner that Lender determines and/or/(B) to the payment of costs and expenses
of necessary repairs or to the restoration of tha ’'roperty to a condition satisfactory to
Lender, such application to be made in the manner and a’ the times as determined by Lender.

If 1 abandon the Property or if | do not answe:r, within 30 days, a notice from Lender
stating that tha insurance company has offered to setti(l a claim, Lander may coliect the
Proceeds. Lendaer may use the Froceeds to repair or restore the Property or to pay the Sums
"Securad The 30-day period will bagin when the notice is giver.

if any Proceeds are used to raduce the amount of princiral.which | owe to Lender
undar the Secured Notes. that use wiil not delay the due date or ‘hange the amount of any
of my monthly payments undsr the Securad Notes and under Parigraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes

if Lendar acquires the Property under Paragraph 27 balow, all of riv. rights in the
insurance policies will belong to Lender. Also, all of my rights in any proceeds v/hich are paid
becausa of damage that occurred bafore the Property is acquired by Lendur «r sold will
belong to Lender. However, Lenders rights in thcse proceeds will not be greailr) than the
Sums Secured immediately baefora the Property is acquired by Lender or sold.

'f | am required by Lender to pay premiums for mortgage insurance, | wiil pay the
premiums unt:l the requiremsnt for mortgage insurance ends according tc my written
agreament with Lunder or according to law.

8. BORROWER’S OBLIGATION TC MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OB.IGATIONS
§ will keep tha Property in good repair. | will not destroy or substantially change the

Property and | wili not allcw the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or stora any hazardous materials or hazardous waste on, under
or 2bout the Property. | will indemnify, defend and hold harmiess Lander and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim If 1 do not swn but am a tenant on the property, | will fulfill my obligations undar my
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee
titte will not merge unless Lender agrees to the merger in writing

I
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. if. {A) | do not keep my promises and agreemants in this Security instrument, or
{B) someone, including me, bagins a legal proceeding that may significantly affect Lender’s
riphts in tho Froperty (such as a lagal proceading in bankruplicy. in probate, for condemnation
or to enforca laws or regulations), then Lender may do and pay for whatever is necaessary to
protect the Lender's rights in the Property. iender's actions may includa appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Londer may take any of these actions. Although Lender may take action
uvnder this Paragraph 7, Lender doas not have to do 50 Any action taken by Lender under this
Paragraph 7. wili not releass me from my obligations under this Security lnstrument

t wili pay to Lendar any amounts which Lender advancas under this Paragraph 7 with
intaragt, at the interast rate in effect under the Securad Notes which have not been paid |
will pay thosa amounts to Lender when Lender sends me 3 notice requesting that | do sc.
Interast on each amount will begin to accrue on the date that the amount is advanced by
Lender. Howaver, tonder end | may agreeo in writng to terms that are diffarent from those in
this Pscagreph 7. This Secunty Instrumsnt will protect Lender in case | do not keep this
promige to pay those amounta with intargst

8. LEMDER'S RIGHT TO INSPECT THE PROFERTY
Leroar. and others authorized by Lendar, may enter upon and inspect the Propesrty.

Thaey must do’3o in a reasonable manner and at reasonabis times Before or at the time an
inspection is /nade, Lendsr must give ine notice stating & ressonsbls purpose for the

inspaction.

8. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
! assign to Lerde’  all my rights: {A] to proceeds of all awards or claims for damages

rasulting from condamdat.on, eminent domain or other governmental taking of all or any part
of the Property; and (B) to proceeds from a sale of all or any part of the Property that is
made o avoid condemnatior, froinent domain or other government taking of the property. All

of those procsads will be paid 'to Lendar.

I all of the Property is taken, the proceeds will be used to reduce the Sums Secured
if any of the proceeds remain afte’ tie amount that | owe to Lender has been paid in full,
the remaining proceads will be paid 1o me. Uniass Lender and t agree otherwise in wriling, if
only a part of the Property is taken, the ~mount that | owe to Lender will be reduced only by
the amcunt of proceads multiplied by the following fractiort (A) the total amount of the Sums
Sacured immadiataly before the taking, diviced Dy (Bl the fair market vaiue of the Property
immediately before the taking The remainder of *ia proceeds will be paid to ma.

If | abandon the Prcperty or if | do not arisvier, within 30 days, a notice from Lender
stating that a governmental authority has offered to /mske a payment or to sattie a claim for
dameages, Lendsr has the authority to cofiect the procaeds. Lender may then use the proceads
to repair or restore the Property or to reduce the Surs Secured The 30-day peried will

begin when the notice is given

if any proceeds are used to reduce the amount of prircipal which | owe to Lender
under the Securad Notas, that use will not delay the dua date o change the amount of any
of my monthly payments under the Secured Notes and under T“aragraphs 1 and 2 above.
However, Lendar and | may agraee in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S TIGHTS
{A)} Borrower's Dbligations
Lender may allow a Person who takes over my rights and obligatws subject to
this Security Instrument to delay or to change the amount of the monthl; payments of
principal and interest due under tho Secured Notes or under this Security Instrunent Even if
Lendar does this, howsever, that Person and | will both stil be fully obligatec under the
Sacured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requestad not to do so. Lender will not be reqguired
to bring a lawsuit against such a Person for not fulfiing obligations under the Seacured Notes
or under this Sacurity Instrument, even if Lender is requested to do so.

{B) Lendar's Rights
Even if Lender does not exercise or enforce any of its rights under this Security

instrument or under the law. Lender will still have all of those rights and may exercise and
snforce tham in the future. Even if Lender obtains insurance, pays taxes, or pays other claims
charges or liens against the Property, Lander will have the right under Paragraph 27 below o
demand that 1| make immediate payment in full of the amounts that | owa to Lender under tha

-

Secured Notes and under this Security Instrument <
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RIGHTS OR
Any Person who takes cver my rights or obligations under this Security Instrumeant will

have al! of my rights and will be obligated o ksep all of my promises and agreements made
in this Security Instrument Similarly, any Ferson who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to kaep all
of Lender's sgreements mada in this Sacurity Instrument

If more than ona Person signs this Security instrument as Borrowar, each of us is fully
obligated to keep all of Borrower's promises and obligations contained in this Security
Instrument Lendar may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This maans that any one of us may be raquired to

pay all of the Sums Secured

12 MAXIMUM LOAN CHARGES
if the loan secured by this Security Instrument is subject 10 a law which sets maximum

loan charges, and that law is finally interprated so that the interest or other loan charges
coliectad or to be coilacted in connection with the [oan excead permiltad fints, ther {A) any
such loan charge shall be reduced by the amount necesaary to reduce the charge to the
permitted limits and (8) any sums already collected from Borrowor which axcesded permittad
limits will bz 'afundad to Borrowaer. Lender may choosd to make this refund by raducing the
principal cwou under the Secured Notas or by making a dirsct payment to Borrower. If a
refund reducrs orincipal, the reduction will be treated as a partial prepayment without any

prapayment chirg3 under the Secured Notes.

13. LEGISLAICH, NFFECTING LENRDER'S RBRIGHTS
If a change » roplicabie law would make any provision of the Secured Notes or this

Security Instrument uner.forceable, Lender may reguire that | make immediate payment in full
of all Sums Sacured by 115 Security Instrument
14. NOTICES REQUIRED JNDFER THIS SECURITY INSTRUMENT

Any notice that must or given to me under this Security Instrument will be given by
delivering it or by mailing it by f/sy class mail uniass applicable law requiras use of another
meathod The notice will be addressad 1o ma at 2710 SUHNERDALE W I1B CHICAGO
,L 60825. » » - - = - » - » - - » - L]
A naotice will be given to me at an a‘ernative address if | give Lender 2 notice of my
alternative address. | may designate <.Wv _one mailing address at a time for notification
pwrposaes. Any notice that must be given t; Lender under this Security Instrumant will ba given
by mailing it by first class mail to Lander’s aljdress stated in Section 1(C) above entitled,
"Definitions of Words Used In This Mortgage.” »nless Lender gives me notica of a different
address. Ary notice requirad by this Security Instroment is given when it is mailed or when it
is delivered according to the requirements of this Pa/agraph 14 o of applicable law.

15. GOVERNING LAW; SEVERABILITY
This Security Instrument and the Secured [!/Zces shall be governed by and

construed under federal law and federal rules and regula’.ons including those for federal
savings and loan associations, called "‘Federal Law."" In tie evant that any of the terms or
praovigsions of this Security Instrument or the Secwred Notes ary: i terpreted or construed by a
court of compaeatent jurisdiction to be void, invalid or unenforcechkie: such decision shall affect
only thosa provisions s0 construad or interpreted and shall not afier¢ the remaining provisions

of this Security Instrument or the Secured Notas

16. BORROWER'S COPY

I acknowledge the receipt of one conformed copy of the Securer Nites and of this
Secirity instrument
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSELGS:ON OF THE

PROPERTY

If Lender requirgas immediate payment in full or if | abandon the Property., Yior Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender's request may: (A)
collect the rental paymants, including overdue rental payments, directly from the tenants; (B),
enter upon and take possession of the Froparty. (C] manage the [Property; and (D} sign, cancal
and change rontal agreernents and !eases. If Lender notifies the tenants that Lender has the
right to collect rantat payments diractly from them under this Pgragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask (i} Lender whether |
have failed to keep my promisas and agreements undar this Security Instrument, or (i) me for

my permission to do so.

Iif Lender acts to have tha Property sold after a2 Breach of Duty as defined in -
Paragraph 23, | understand and agres that (A} miy right to occupy the Property ceasses at the. s
time the Property is sold: B) | shall have no right to occupy the Property after such salg:
without the written consant of the new owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subject ms to monetary damages, including the !oss~
of reasonable rent and the cost of eviction All rental payments collacted by Lender or by g~
racaiver, othar than the rent paid by me under this Paragraph 17, will be used first to pay
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tha coste of collegti d J‘Aﬂg@@:ﬁ any part of the rental
- payments remans 3Tie cOsts have Beent pa O, rémainihg part will be used to

reduce tie Sums Secursd The costs of managing the Froperty may includa the receiver's
fees, reasonable attornays’ fees and the costs of any nacessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring legal

action agairst persons, other than Lendar. for injury or damage to the Property or in
connecticn with the loan made to me by Lender and which arose or will arise before or after
thae date of this Security Instrument These rights to bring legal action may include an action
for brea:h of contract, fraud, conceaiment of a material fact or for intentional or nagligent
acts. | assign these rights, and any proceeds aricing from thesae rights, as permitted by
applicable law, to Lender. Lender may, at its option. enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after daducting any expenses. inciuding
attornays fees, incurred in enforcing thesa rights. At the request of Lender, | will sign any
further a:signments or other documaents that may be necessary to anforre this assignment

1. CLERICAL ERRORS
in the avent Lander at any time discovars that this Security Instrument, the Secured

Notes or any other document related to this Ioan, called collactively the "Loan Documenis,”
contains ¥ eror which was caused by a clerical mistake, calcuiation error. computar error.
printing srror-or similar error, | agree. upon notice from Lender, to reexecute any Loan
Documents tiar ore necessary to correct any such error(s) and | also agree that | will not hold
Lander responcitir for any damags to me which may resuit from any such arror.
20. LGST, SfC N OR MUTILATED DOCUMENTS

i any of t:a ioan Documents are lost. stolen. mutilated or destroyed and Lender
dalivers t> me an inderanification in my favor, signed by Lender, then ! will sign and dsliver to
tender a Loan Doccumert-identical in form and content which will have the effect of the
originai for all purposes.
2 WAIVER OF STATUTe JF LIMITATIONS

i wiil waive, within applicatle faw, the pleading of the statute of Ilimitations as a
defense tc enforce this Secuntv Instrument, including any obligations raferred to in this
Security 1hstrument or Secured MNotos.
22, CAPTIONS

Tha captions and headings at ‘vie beginning of each peragraph of this Security
instrumen: are for refarence only and will ~ov be used in the interpretation of any provision

of this Security nstrument

23. MUODIFICATION
This Security Instrument may be modified (or’ amended only by an agrsement in writing

signed by Borrower and Lender.
24. CONDOMINIUM, COOPERATIVE AND PLANNEL U/NIT DEVELOPMENT OBLIGATIONS

if the Property is 2 unit in a condominium, ccouperstive or planned unit development,
@ach of which shall be called the "Project" and | have an iterast in the common elements of
the Project. then Lender and | agrea that

(A} f an ownars associalion or other entity, called "Ovrars Association,” holds title
to Property for the benefit or use of the Project and its mamooars or shareholders, the
Property aisc inciudes my interest in the Owners Associstion and the uses. proceeds and

benefits ¢f my interest

{(B) T“ho following are called the ~Constituent Documents™ () Thae cqoclaration or any
othar document which created the Project; (il By—iaws of the Owners Aezouiation; (i} Code
of regulations for the Projact; (iv) Articles of incorporation, trust instrunieri. or equivalent
document which creates tha Owners Association; (v) The Projects covenants. Zunditions and
rastrictions; (vi} Othar equivalant documents.

| shali perform all of my obligations under the Constituent Documens, including
my ohligation to pay, whsi due, all dues and assessments. If | do not pay the duss and
assessments whan due, Lender may, at its cption, pay them. | will pay to Lender any amounts
which Lender advances under this Paragrach 24 according to the terms described in Paragraph
7 above.

{C) If the Owners Association maintains, with an insurance company reasonably
acceptabie to Lender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
~axterded zoverage.” ond Lender is provided with evidence of such master or blanket policy.
therr () Lender waives the provision in Paragraph 2(B) above for the monthly payment to
Lender of oneu—twelfth of the estimated yearly premium instaliments for hazsrd insurance on
the Property; and lii} hazarc insuranie coverage on the Property as required by Paregraph 5
above iz deemed to be satisfied to the extent that the required coverage is provided by the

n
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- hazard insurance coverage. | shall provide a copy ©

annuaily.

in the event of a distribution of hazard insurance proceeds in lieu of restoration
or rapair following a toss to the Property, whether to the unit or to common elemaents, any
proceeds payable to me are hereby assigned and shall be paid to Lender for application to

the Sums Secured by this Sacurity Instrument, with any excess paid to me.
{ shall take such acticns as may be rsascnable to insure that the Owners

Asgociation maintains a public liabiiity insurance policy acceptable to Lender in form, amount
and extent of covaraga.

{D; | shall not, axcept aftar notice {0 Landar and with Lender's prior writtan cohsent,
either partition or subdivide the Property or consent to: (i} the sbandonment or termination of
the Project. except for abandonment or termination required by faw in the case of substantial
destruction by fire or other casualty or in the case of condamnation, eminent domain or other
governmental taking: (i) any amendment to any provision of Constituent Documants unless the
provision is for the expreass banefit of Lender or of lenders genaerally; f{ili} termination of
profassional management and assumption of self-managament of the Owners Association; or
{iv} any action which would have the effect of randering the maater or blenket hazard
insurance policy and/or the public liability ingsurance coverage maintained by the Owners

Assgociation wnacceptebie to Lander.
25. FLUTUARE ADVANCES

At Burrower’'s request. Lender, at its option (but before retease of this Securily
instrumeat or 'thr. fuli reconveyance of the Property dascribed in the Sacurity Instrument) may
lend f.uture adve.ces, with interest, to Borrower. Such future advances, with interest, will then
ba adcitional Sums Cacuraed under this Sacurity Instrument

26. AGREEMENTS  _4B0UT LENDER'S RIGHTS IF THE PROPERTY IS SOLtD OR

TRANSFERRED
Accaleration or Pavment of Sums Secured. Lender may. at its option, require
immediate payment in full o 2).Cums Secured by this Security instrument if all or any part of

the Property. or if any right/in the Property, is sold or transferred without Lender's prior
written permission Lencer also/ may, at its option. require immediate payment in full if
¢ not a naturgl Person .sn~ a beneficial interast in Borrower is sold or transferred

8408818
t, i any| lapse in the requirad

such master or bisnket policy {o Lender

Borrower .c
without iLinders prior written permission However, Lencer shall not require immaediate
payment o fuli if this is prohibited liy Fuderal Law in affact orn the date of the Sacurity
Instrument.

if Lender exarcisas the option to' reruice immadiate payment in full, Lender will give
me notice of acceleration If ! fail to par al. Sums Secured by this Security nstrument
immadiately, Lender may then or thereafter wnoi6 any remedies permitted by this Security
instrument without furthsr notice to or demand <ime

EXCEPTION TO ACCELERATION OF PAYMeMiOF SUMS SECURED. |IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF (LE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, |IF BORSIWER IS NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, THE LENCER WILL NOT EXERCISE ThE CPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE LGAN MAY BE ASSUMED IF:

{1) LENGCSR RECEIVES A COMPLETED WRITTEN A7 "LICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANGFEREE AS IF A

NEW LCAN WERE BEiNG MADE TO THE TRANSFEREE BY LENDCH;

(11) LENDEZR APPROVES THE CRED!TWORTHINESS OF TH: RANSFEREE
IN WRITING:

(1!} AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERM:¥M:UL BY

LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL A%D
ENTEREST NUE UNDER THE SECURED NOTES AT THE TIME OF SALE C®
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER)! ‘IS

PAID TO LENDER; AND
{1V) THE TRANSFEREE EXECUTES AN ASSUMPTJION AGREEMENT WHICH

1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WiTH ONE EXCEFTIGN; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGEGC TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRAMNSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE 3ECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY
It will be callad a “Breach of Duty" if {il | do not pay the full amount of each monthly

paymaent on the date it is due: or @i} | fail to perform sny of my promises or agreements
under the Note or this Security Instrument. or (i} any statemant made in my application for
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this loan was jal 1o aldi ¥ st my licgtion for this loan
of my omissién &f certan facts; or {iv) | have

* was materially false or misleading by reason

made any other statement to Lendsr in connection with this loan that is materislly false or
misleading !f thare is a Breach of Duty by me, Lender may demand an immediate payment of

all sums secured

If thare is a Breach of Duty by me, the Lender may take action to have the Proparty
sold under any applicable Federali Law, ruls or regulation and, where Federal Law is not
spplicable, under the law of the state where the Property is iocated, which will be called the
“Applicable Law.”

Lsnder does not have to give me notice of a Breach of Duty unlass notice is required
by Applicable Law. If Lender does not make a damand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may aiso take action to bave a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint & receivar may be taken without prior notice to me and

regardless of the value of the Propaerty.

Tre. 9a2le of the Property may ba postponed by or at ths direction of Lendar except
as limited or prohibited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it may be sold in one parcel | also agree that Lender may add to the
amount that | ©v& to Lender all legal fees, costs, allowances, and disbursements incurred as a
rasult of the zctior-to sell the Properily, except to the extent that the Applicabla Law limits

or prohibits any suciv charges.

Lender will apgly tha proceeds from the sale of the Property in the following order:
{A) to all fees, expenscs and costs incurred in connaction with tha sals, including trustees’ and
atterneys’ fees. if any: (B} (o al'.Sums Sacured by this Security Instrument. and (C) any excess

to the Person or Pearsons legr:ily entitled to it

28, LENDER'S OBLIGATION Y0 DISCHARGE THIS SECURITY INSTRAUMENT
When Lender has been paid -t of the asmounts secured by this Security Instrument,

Lendar shall releasa or cancel this SeCuity Instrument without charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATICN
To the extent aliowed by faw, | will give-lender a fae for furnishing any statemant of

obligation with raspect to this Security Instrumuon’ or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicsble homestead exemptior in the Property is waived

3t QUICK QUALIFYING LOAN PROGRAM
! have qualified for this loan by making statements »f t7ct which were ralied upon by

Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan™ | have siated
and | confirm that (A) | do not have any other Quick Qualifyina wnans with Lander; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secursc Notes and this Security
instrument: arnd (C) If | am purchasing the Property, all of the twms of the purchase
agreement submitted to Lender are true and the antire down payment is_<ash from my own

funds.

If any of the stataments of fact that | have made are materially false o’ misleading, |
will be in default under the Securad Notes and this Security Instrument If & am in such
default, Lender may, at its option, increasa the interest rate and margin subject to 9 Lifetime

Rete Cap stated in the Secured Notes
32. OWNER OCCUPAMNCY
Lender has refied upon statements of fact which | have msde to qualify for this loan |

have stated and confirm that (A) the Property is my personal and primary residsnce: (B) I will
occupy the Property not fater than 30 days after this Sacurity Instrument is recorded; and (C)
! will use the Property as my residence for at least 12 months from the date this Security

Instrument is recorded.

If any of the statements of fact that | have made are materiaily false or misieading. |
will bae in defauit uncer the Secured Notes and this Security Instrument (f | am in such
default, Lendar may, at its option, increase the interest rate and margin, subject to the Lifetime

Rate Cap stated in the Securad Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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Sscurity Instrument and in any rider(s} signed by e and fecordas ropdr o fficial racords.

§ - | BY_SIGNING BELcldJ NQ EF@LC:I@\;LQWQQ oo oggeigfmned in this

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(SK

.X?-,,;(c»-—;(ﬂe____

TAE YUN LEE

SOON HEE LEE

{Seal)

(Seal)

(Seall

=g ) - L . Cte . - R Y P
ﬂ—-f-}r. T e, e . T . s s

z éi’h’zﬁ)or fLumnGts, . ... . 4 c QOK $ ﬁ: P e eierenas éouqu (T3 K ts T

I; ............ THE . UNDERSIGNED. ... ... ' s » a2 Notary Public in arid‘forn'i‘a";’l;;gt;-aud- siate,

5.1 - do hereby certify that. .. TAE .YUN. LEE, - AN. UNMARRIED MAN - - AND- SOOM HEE LEE, AN, UNMARRIED,...
}:4 B ; ceeeeaaas e HOHAN ...... . personally known to mc to be the same person(s) whose nuse3Yaro . ..., ..

- ‘subscribed to the foregoing instrument, appearcd beforc me this day in person, and acknowledged tiat o they. . .

ﬁgnad and delivered the said instrument as. . . .5 ... frce and voluntary act, for the uses and purposes therein

’ set forth,
. - OFF'CIAL SEAL -
ANG
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