;‘;!EPARED BY: MN@&E Fﬁl @Alﬂ

ARECORDING REQUESTED BY:
WORLD SAVINGS AND LOAN

g

44 404159

ASSOC {AT ION 34006876-
‘WHEN RECORDED MAIL TO:
WORLD SAVINGS AND LOAN BOX 392

.CENTRAL PROCESSING CENTER
DOCUMENTATION DEPARTMENT
2420 WEST 28TH AVENUE
DENVER, CO 80211 . DEPT-01 RECORDING 41,00
. T#HOQD TRAN 5920 01704794 15105100

I Y R N ulal - Ve

. s CO0K. COUNTY-RECORDER
940t 687
. FOR_RECORDER'S USE ONLY
MORTQGAQGE
THIS IS A FFIST MORTGAGE. LOAN NUMBER: 0409418

THIS MORTGACE GECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES N MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL “SALANCE {INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDIR'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

) DEFINITIONS OF WORDS UGET) iN THIS MORTGAGE
{A) Sscurity Instrument. This Nortgage, which is dated DECEMBER 21, 1983,

will be cealled the "Security instrument.
{8) Borrower. YOUNG SODK PA!., AN UNMARR IED NN W
Wb

9.8330%6

somatimea will be called "Borrower” and sometimes simply ' ur “me”

{C} Lender. WORLD SAVINBS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * = * & » W = « TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lendsr.” Lender is a Fedaral Savings and toan Assoclation which is
organized and exists under the Isws of the United States. Lender's sudrres is 1801

HARR ISON STREET, OAKLAND, CALIFORNIA 94812,

D) Note. The note signed by Borrower and having the same date s, *his Security

Instrument will be called the “Note” The Nota shows that | owe  tendsr LS.
€60,000.00 pius interest 1 have promised to pay this debt in monthly (pavments and
to pay the ~zut in full by JANUARY 01, 2024 . The maximum aggrega e principal

sum sacured by this Security instrument e $82,600.00.

{€) Property. The property that is described bslow in Seaction Il entitied "Description
of the Property” will be called the "Property.”

{F} Sums Secured. The amountg described below in Section |l entitied "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured’

{(G) Person. Any person, orgunization, governmental authority or other psrty will be
called “Person’

it BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject tc the terms
of this Security Instrument This means that, by signing this Security instrumant, | am giving
Lender those rights that sre stated in this Security Instrument and also those rights that the
law glves to lenders who hold mortgages on real property. | am giving Lendsr thess rights to
protect Lender from possibie iosses that might result if | fail to:

SD00BAY 110.22.92) ADAA Fege 1 of 10 iL
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EXHIBIT "A"

LOAN NO. 9416074

PARCEL 1: THE EAST 40.27 FEET OF THE WEST 139.74 FEET OF THAT PART OF
THE BOUTH 30 FEET LYING WEST CF THE EAST 140.20 FEET OF LOT 1l2,
TOGETHER WITH THE EAST 40.27 FEET OF THE WEST 139.74 FEET OF THAT PART
OF LOT 13 LYING WEST OF THE EAST 140,20 FEET THERECF, ALL AS MEASURED

ALONG AND PERPENDICULAR TO THE EAST LINE CPF SAID LOTS 12 AND 13 IN C.A.
GOELZ'S ARLINGTON HEIGHTS GCARDENS, BEING A SUBDIVISION IN THE NORTHEAST

1/4 OF SECTINK 20, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIVIAN, IN COOK COUNTY, ILLINCIS.

PARCEL 2: EASEMLMT APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AND AS ZE" FORTH IN THE DECLARATION OF EASEMENTS RECORLDED AS

DOCUMENT NO. 85281133, AS AMENDED BY DOCUMENT 86275355 AND 86457771,

é?e_rx_nqn_cnt Index No.: 03-20-206-048

GF139.1 (07.28.93) HIBA ALL BTATES EXCEFT FL
UMIVERSAL
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{i) plumn FF Ic@rtﬁlh:r M other notes secured
by this Security | t=Called " the" "S¥cured a8, Chadmig 1 e sdvances made by
Lender and’ eny changes to the Seocwrsd Notes made 'with the written consent of Lender;
. (i} pay, with interest, any amounts thst Lendar spends under Faragraphs 2 and 7
below to protect the value of the Property and Lendar's rights in the Property; and
{ilii keep all of my other promises and agreemernts under this Secuwrity Instrument,
the Secured Notes and any changes to the Saecured Notes made with the written consant of
Lender.

He. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

il The property which Is located at 1812 N. WINDSOR ARL INGTON

HE'GHTS' ll_ 60004. - * L] » » L. » - -» - -» L] » » » ”» - -~ " - ﬂ" 'eg.l
description of the Property is attached as Exhibit "A" which is made a part of this Security

Inatrument. This Property is calied the "Describad Property.”

REAL ESTATE INDEX NUMBER: VOl
03 20 208 028

{ih A% bulldings snd other improvements that ars locsted on the Dascribed
Property;

(il Al vighiz- in other property that | have as owner of the Described Property.
These rights are knowr ai sasements, rights and appurtenances attsched to the Property;

(iv) All rents or rayaities snd other income from the Described Froperty:

v All mineral., i Znd gas rights and profits, water rights and stock that sre part
of the Describhed froperty;
tvil Al rights that | hove in the land which lies in the strests or roads in front of,
behind or next to, the Described Proparty;
(i) All fixtures that are ncw or in the future will be on the Described Property or
on the property described in subsection (i) of this Section;
wilil  Ail of the rights and proper'y ceacribed in subsections (i} through (vii} of this
Section that | acquire in the future;
{ix} Al replacements of or additions (o the property describsd In subsections (i)
through (viii) of this Section; and
{x} Al of the amounts that | pay to Lende: vnder Paragrasph 2 beiow.
V. BORROWER'S RIGHT TO GRANT A SECURITY IN”CREST IN THE PROPERTY AND

BORROWER'S OBLIGATION TO DEFEND OWNERSHI’ O THE PROPEATY

{ promise that {) | lawfully own the Property: (i} | nzv= the right to mortgage, grant
and convey the Property to Lender; and (i} there are no outs'arding claims, charges, liens or
encumbrances against the Property, except for those which are ¢r r.ublic record.

{ give a general warranty of title to Lender. This means that | il be fully responsibie
for any icases which Lender suffers becauss somecne other than \m;self has some of the
rights in the Property which | promise that | have. | promise that | wiil cefend my ownarship
of the Property against any claims of such rights.

CQOVENANTS

| promise and | agree with Lender as follows:
1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, ail principal and interest due under the Secured Notes
and any prepayment and late charges due under the Sscured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations
| will pay all amounts necessary to pay taxes and hazerd insurance premiums on

the Proparty as well as assessments, lessehold payments, ground rants or mortgage insurance
premiums (if anyl.

(B) Escrow Acgcounts

i Borrower's Obligations
if Lender gives me written notice to do so, ) wil pay the amounts in

Paragraph 2(A) above to Lender, unless the applicable law requires otherwise. | will make these
payments on the same day that my monthly payments of principal and interest are due under

the Secured Notes.

MORTGAGE -ADJUSTABLE
Page 2 of 10
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(a) One—-tweifth of the estimated yearly taxes and sssessments on the
Property which under the azpplicable iaw may be superior to this Security Instrument; plus

ib) One—twaelfth of the estimated yeserly leasehold payments or ground rants
on the Property, if sny; plus

(¢! OCne-twsifth of the estimsated yearly premium for hazard hsuwrance
covering the Property; plus

{d} One-tweifth of the estimated yearly premium for mortgsge insurance, if
any.

1 will give Lender all notices or bills thet | receive for the emounts due undsr
this Paragraph 2.

iii Lender's Obligations

if | make my payments to Lender, Lender will estimate from time to time my
yearly taxes, hazard insurance premiums, assessments, leasehold payments, ground rents and
mortgsge insurance pramiums, which items will be called the "Eascrow items” Lender will use
exigting assessments and bills and ressonsble estimates of futuro ssssssments snd bilis to
astimate tre Escrow ltems. The amounts that | pay to Lender for Escrow (tems under this
Paragraph 2 will be called the “Funds.”

Liander may hold the Funds Except as described in this Paragraph 2, Lender
will use the Funr's to pay the Escrow itams. Lender will give to me, without charge, an annusl
statemaeant of Funde edtivity.

Lende’ riay not cherge me for holding or kedping the Funds, for using the
Funds to pay Escrow dtems, for snalyzing my payments of Funds, or for receiving, verifying
and totaling assessmeits and bills. However, Lender may charge me for these sorvices if
Lender pays me interest or the Funds and if the law permits Lender to make such a charge.
Lender will not be raquired <« pay me any intereat or earnings on the Funds unisss either (a)
Lender and | agree in writing, at'tho time | sign this Security Instrument, that Lender will pay
interast on the Funds: or (b} the 'sw requiras Lender to pay intersst on the Funds.

liil Adjustments to the FuiZs

If Lender's estimates cf .ba Escrow items are too high, the amounts that | pay
under this Paragraph 2 will he too large:

if an excess of Funds remans ifter all Escrow ltems have been paid and if |
am keeping all of my promises and agreem=ntc. made in this Security instrument, then t will
have the right to have the excess amount refurdad directly to me, if it exceeds 925.00, or
credited to my future monthly payments of Fund(, 7ny refund or credit to which [ am entitied
will be made once a year.

If, at the time payments of Escrow (tem= asre due, Lender has not received
enough Funds to make thoss payments, | will pay 1 Lendar whatever sdditional amount is
necessary to pay the Escrow ftems in full. | must pay tha: acditional amount in one or more
payments 33 Lender may reguire.

When | have paid all of the amounts due unde: ¢2a Secured Notes and under
this Security Instrument, Lender will promptly refund to me any Furds that are then being held
by Lender. If, under Paragraph 27 below, Lender scquires the Property or the Property is
sold, then immedistely before tha acquisition or sale, Lender will use iny Funds which Lender
is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply sach of my pay asnts under the
Secured Notes and under Paragraphs 1 and 2 above in the following ordar snd for the
following purpases:

First, to pay prepayment charges dus under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;

Third, to pay the amounts due to Lender under Paragrsph 2 above;

Fourth, to pay interest dus under the Secured Notes;

Fifth, to pay deferred interest under the Securad Notss;

Sixth, to pay principal due under the Secured Notes;

Last, to pay late charges due under tha Secured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSES3MENTS AND CLAIMS

1 will pay 8ll taxes, assessments and any other charges and fines that may be imposed
on the Property and that may be supserior to this Security instrument

| will also make payments due under my lease if | am a tenant on the Property and |
will pay ground rents lif any}) due on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 asbove or by making the payments
on time to the Person owed them

MORTGAGE-ADJUSTABLE i
Page 3 of 10
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Any claim, {eghdn is Dgeingt || 5 sé an obligation has
not been fulfiled is known as & llen. wiit” promptly pay or satisfy all liens against the

Property that may be superior to thie Security instrument Howaver, this Security Instrument
does not require me to satisfy a superior fien if: (A) | sgree, In writing. to pay the obligstion
which gave rise to the auperior lien and Lender spproves in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue or defend against the superior lien in a
jawsuit so that, during the lawsuit, the superior liesn may not be enforced and no part of the
Property must be given up; or (C) | secure from the holder of that other lien an agresment,
approvad in writing by Lender, that the lien of this Security Instrument is superior to the lien
heid by that Person. If Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lien. | will pay or satisfy
the superior lien or take ona or more of the actions set forth sbove within 10 days of the
giving of notice.
8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintsin hazard insurance to cover all
buildings end other improvements that now ars or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covared
by “extended coverage' hazard insurance policies and other hazards for which Lender requires
coverage. The Insurance must be in the amounts and for the periods of time required by
Lender. | miy choose the insurance company but my choice is subject to Lender's approval
Lender moy .rot refuse to approve my choice uniess the refusal is resgsonsble. All of these
insurance pol'Gias and renewals of the policiss must include what is known as a Standard
Mortgagee Claure to protect Lender. The form of sll policies and renewals must be
accsptable to Leravr. Lender will have the right to hold the policies and renswals. if Lendor
requires, | will prerotly give Lender ail receipts of paid premiums and renewal notices that |

raceive.
If | obtain earthjuike insurance, any other hezard insurance, credit life and/or disability

insurance, or any other insurance on or relating to the Property or ths Secured Notes and
which sre not specifically rejuired by Lender, | will name Lender as loss payes of any

proceeds.

If there is a logs or dimaje to ths Property, | will promptly notity the proper
ingurance company and Lender. It-% 70 not promptly prove to the Insurance company that the
ioss or damage occurred, then Lendar may do so.

The amount paid by the insurancz Company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expensas incurred in connection with
obtaining the Proceeds, and then, st Lender's oplion and in the order and proportion as Lender
may determine in its sole and absolute discration, regardiess of any impairment or [ack of
impairment of security, as follows: (A} to the ex.ent allowed by applicable law, to the Sums
Secured in & manner that Lender determines snd/cr 8} to the payment of costs and expenses
of necessary repairs or to the restoration of the Froperty to a condition satisfactory to
Lender, such application to be made in the manner anu_ 4 the times as determined by Lender.

if | abandon the Property or if | do not answer. within 30 days, 8 notice from Lender
stating that the insurance company has offered to settie a claim, Lender may collect the
Procesds. Lender may use the Proceeds to repair or restorv. ths Property or to pay the Sums
Secured. The 30—day period will beglin when the notice is given:

If any Proceeds are used to reduce the amount of priniipz which | owe to Lender
under the Secured Notes, that use will not delay the due dste or change the amount of any
of my monthly payments under the Secured Notes and under Paragruphs 1 and 2 above.
However, Lender and | may agree in writing to dslays or changes.

If Lender acquires the Property under Paragraph 27 below, all of ‘my rights in the
insurance policies will betong to Lender. Also, all of my rights in any proceeus which are paid
because of damage that occurred before the Property is scquired by Lendrc or sold will
belong to Lender. Howsver. Lender's rights in those proceeds will not be graatec than the
Sums Secured immediately hafore the Property is acquired by Lender or sold

If 1 am required by Lender to pay premiums for mortgage insurance, | will psy the
premiuma until the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
| will keep the Property in good repair. | will not destroy or substaniisily change the

Property and | will not sliow the Property to deteriorate. 1 will keep and maintain the Property
in compliance with any state or federal hazardous materisis and hazardous waste laws. { will
not use, generate, manufacture or store any hazardous materigls or hazardous wasta on, under
or about the Property. | wili indemnify, defend and hold harmliass Lender and its employees,
officars and directors and their successors from any claims. damages or costs for required
or naecessary repair or the removal of hazardous waste or any other hazardous materials
claim. I1f | do not own but am a tenant on the property, | will fulfil my cbligations under my
lsase. | also agree that, if | acquire the fee title to the Property, my lsase interest and the fea
titte will not merge unless Lendar agress to the merger in writing

MORTGAGE-ADJUSTASBLI
Page 4 aof 10
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i: {A) )| do not kesp my promises 3 made in this Security Instrument, or
{B) someoris, Including me, begins a legal procseding that may significantly affect Lender's
rights in the Property (such as a lagal procesding in bankruptey. in probate, for condemnation
or to enforce laws or regulations), then Lender may do and psy for whatever is necessary to
protsct the Lender's rights in the Property. Lender's actions may include sppesring in court,
paying ressonable attorneys fees and sntering on the Propsrty to make repasirs. Lendsr must
giva me notica before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do s0. Any action taken by Lender under this
Paragraph 7, will not release me from my obligaticns under this Security Instrument.

| wili pay to Lender any amounts which Lender sadvances under this Psragraph 7 with
interaat, at the interest rate in effect under the Sscured Notus which hsve not bessn paid |
will pay those amounts to Lender when Lender sends me s notice requesting that i do so.
intersst on each amount will begin to accrue con the date that the amount is advenced by
Lender. Howeaver, Lender and | may agres in writing to terms that are different from those in
this Paragraph 7. This Security Instrument wili protect Lender in case | do not keep this
promise to pey those amounts with interast.

8. LENTCR'S RIGHT TO INSBPECT THE PROPERTY

Lerdes. and otherg authorized by Lender, may enter upon and inspect the Property.
Thoy must dr 20 in a ressonsbis manner and at reasonable times. Before or at the time an
inspection is (mwde, Lender must give me notice stating a reasonable purpose for the

inspection.

9. AGREEMENTS 7.30UT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lendr¢ ali my rights: {A) to procesds of all swards or claims for dsmagas
resulting from condemnaliz:i, eminent domain or other governmantal tsking of all or any part
of the Property; and (B) to Zrocesds from a sate of all or any part of the Property that is
made to avoid condemnatior._sranent domain or other government taking of the property. Al

of those proceeds will be paiu to_!ender.

If alf of the Property is tanzr~the proceeds will be used to reduce the Sums Secured
1¥ any of the proceseds remain aftar_‘h= amaunt that | owe to Lender has been paid in full,
tha remaining proceeds will be paid t< rie’ Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken, the «inount that | owe to Lender will be reduced only by
tha amount of proceeds multipliad by the folsuwing fraction: (A) the total amount of the Sums
Securad immediataly befora the tsking, divited by (B) the falr market value of the Property
immediately before the taking The remainder of me proceeds will be paid to me.

if | abandon the Property or if | do not answsr, within 30 days, a notice from Lender
stating that a governmental authority has offered to na*e a payment or to eettie a claim for
damages, Lender has the authority to collect the proceads. Lender may then use the proceeds
to repair or restore the Property or to reduce the S.ins Secured. The 30-day period will

begin when the notice is given.

¥ any proceeds are used to reduce the amount of priicipal which | owe to Lender
under the Secured Notes, that use will not dalay the dus date or crange the amount of any
of my monthly payments under the Secured Notes and under P_-cgraphs 1 and 2 above.
Howaver, Lender and | may agree in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A) Borrower's Obligstions
Lendar mey allow a Person who takss ovar my rights and oblications subject to

this Security Instrument to delay or to change the amount of the monthiy’ ~ayments of
principal and interest due undsr the Secured Notes or under this Security Iinstrement Even if
Lerciar does this, however, that Person and | will both stil be fully obligates «nder the
Secured Notes and under this Security Instrument.

Lender may allow those deiays or changus for a Person who takes over my
rights and obligations, even if Lender is requested not 1o do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security instrument, even if Lender is raquested to do so.

{8) Lender’'s Righta
Even if Lender doas not exercise or enforce any of its rights under this Security

instrument or under the law, Lender will stil have all of those rights and may exercise and
enforce them In the future. Even if Lender obtaing insurance. pays texes, or pays other claims,
charges or liens agsinst the Property, Lender will have the right under Paragraph 27 below to
demand thst | make immadiate payment in full of the amounts that | owe to Lender under the
Securecd Notes and under this Security instrument

MORYOACE-ADJJUSTADLE [}
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RIGHTS OR OBLIGATIONS ‘
Any Person who taskes over my rights or obligations under this Security inatrumant will

have all of my rights and will be cbligated to keep 4l of my piomises and agreements made
in this Security Instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all of Lenders rights anct will be obligated to kesp all
of Lender's agreements made in this Security instrument

if more than one Ferson signs this Security instrument as Borrowsr, sach aof us is fully
obligated to keep ali of Borrower's promises ancd cobligstions contsined in this Security
Instrument. Lender may enforce Lender's rights under this Security instrument against sach of
us individually or against all of us together. This masna that any cne of us may be recquired to
pay &l of the Suma Securad

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to & Iaw which ssis maximum

loan charges, anc thet law is finally interpreted aso that the interest or other loan charges
collected or to be collected in conneaction with the lcan exceed permittad limits, then: (A} sny
such loan charge shall be reduced by the amount necessary to raduce the charge to the
permitted limits and (B) any sums airesdy collectad from Borrowor which sxceedsd permitted
limits wili ‘o8 refunded to Borrower. Lender may choagse to make this refund by reducing the
principal ‘owdrd under the Secured Notes or by making a diract payment to Borrower. If a
refund reduvies. principal, the reduction will be treatod &s a partial prepayment without any

prepsyment cisrps under the Secursd Notes.

13. LEGISLATICAY AFFECTING LENDER'S RIGHTS
I¥ a change in applicable law would maks any provision of the Securead Notes or this
Security Instrument urani.corcesbis, Lender may raquire that { make immediste payment in full

of alt Sums Secured bv inis Security Instrument

14, NOTICES REQUIRED UANSER THIS SECURITY INSTRUMENT

Any notice that must e gpiven to me under this Security instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addrec=er . to me at 1812 N. WINOSOR, ARL INGTON
HE'BHTS- 'L 60004. ”» » » " » - ”» " ”» ~» - " » » R " » L 4 - » L. d o » »
A notice wili be given to me at an iltornative addrass if | giva Lender a notice of my
alternstive address ! may designate o/.. one mailing address at a time for notification
purposes. Any notica that must be givan (o L=nder under this Security instrument will be given
by maiting it by first clase mail to Lends’s uddress stated in Section L(C) sbove antitied,
"Definitions of Words Used In This Mortgags"uniess Lender gives me notice of a different

address. Any notice required by this Security Iheicument is given when it is mailed or when it
is deliverad according to the recuirements of this Parsgraph 14 or of spplicsble law.

18. GOVERNING LAW; SEVERABILITY

This Security inatrument end the Secured ’iotes shall be governed by and
oonstrued under federal iaw snd federal rules and regulitions including those for feders!
savings snd loan aascciations, called ‘‘Federal Law.' In the zvent that any of the terms or
provisions of this Security Instrument or the Secured Notes a'e terpreted or construed by a
court of competent jurisdiction to be void, invalid or unenforcss=tl~, ruch decision shall affact
only thosa provigions so construed or interpreted and shall not aife -t the remaining provisiona
of this Security Instrument or the Secured Notes.

18. BORROWER’'S COPY
| acknowledge the receipt of ona conformed copy of the Secured Notes and of this

Security Instrument.
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESZION OF THE

PROPERTY

If Lender racuirss immadiate payment in fuil or if | sbandon the Property, {ax) Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender's request may: (A)
collsct the rental payments, including overdue rental payments, directly from the tenants: (B),
entsr upon and take posssssion of the Property; (C) manage the Property. snd (D} sign, cancel
and changa rental agreements and leases. If Lender notifies the tenants thst Lender has the
right to collect rental payments directly from them under this Psragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask (il Lender whather |
have failed to keep my promises and sgreements under this Security instrument, or {i) me for
my permission 10 do so.

If Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28. [ understand and agree that {A) my right to occupy the Property ceases st the
time the Property is sold; (B) | shall have no right to occupy the Property after such ssle
without the written consent of tha new owner of the Property; and {C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of redsonable rent and the cost of eviction All rantal payments collscted by Lender or by a
raceiver, ather than the rent paid by me under this Paragraph 17. will bs used first to pay

MORTGAGE-ADJUSTABLE
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payments remains after those costs have been paid in full, the remaining part will be used to
reduce thes' Sums Secured The costs of menaging the Property may include ths receivers
foes, reasonsble attorneys’ fees and the costs of sny necessary bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An ssesignment is a8 transfsr of rights tc snother. { may have rights to bring legsl
action sagainst persons, other than Lender, for injury or damage tc ths Property or In
connection with the foan made to me by Lender and which arose or will srise bafore or after
the date of this Security instrument These rights to bring legal action may inciude an asction
for breach of contract, fraud, concealmaent of a material fact or for intentional or nagligent
acts. | assign these rights. and any proceeds arising from thess rights, as permitted by
spplicable iaw, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds rasuiting from this assignment to any amount that | may ows to
Lender under the Note and thisa Security instrument after deducting sny expenses. including
attornays’ fees, incurred in enforcing thesae rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary te enforce this assignment

18. CLERICAL ERRORS
in the event Lender st any tims discovers that this Security Instrument, the Secured

Notes or uny other documant relatsd to this joan, called colloctively the "Loan Documents.”
contains an-arror which was caused by a clerical mistake, calculation error, computer arror,
printing errcs _ar similar error, | agree, upon notice from Lender, to resxecute any Losn
Documents thiit ure necessary to correct any such error(s) and | also agres that { will not hold
Lender responsitie for any dasmage to me which may result from any such error.
20. LOST, STOLEY, DR MUTILATED DOCUMENTS

¥ any of thc Lien Documents sre lost, stolen, mutilsted or destroyed and Lender
delivers to me an indeinrification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Documsnt idantical In form and content which will have the effect of ths
original for all purposes.
2. WAIVER OF STATUTE OF L'MITATIONS

! will waive, within applcab.e law, the plesding of tha atatute of limitations as a
defansa to enforta this Securiiy /nstrument, including any obiigations raferred to in this
Security Instrument or Secured Notue:

22. CAPTIONS
The ceptions and headings at thwe haginning of esch paragraph of this Security

Instrument are for reference only and will liot be used in the intarpretation of any provision
of this Security Instrument

23, MODIFICATION
This Sscurity instrument may be modified ¢ smended only by an agresment in writing

signed by Borrower and Lender.
24, CONDOMINIUM, COOPERATIVE AND PLANNED 24T DEVELOPMENT OBLIGATIONS

if the Property is a unit in a condominium, cooperuavs or plsnned unit development,
aeach of which shall be called the "Project” and | have an ixtervst in the common elements of
the Projsct, then Lender and | agree that

{A) If an owners association or other entity, called “Cwrer. Associstion,” holda titie
to Property for the henefit or use of the Project and its merusmrs or shareholders, the
Property also includes my interest in the Owners Association ana the uses, proceeds and
benefits of my interest

{8) The foilowing are called the "Constituent Documants:” (i) Tho drcleration or any
other document which crezted the Project; (il By-laws of the Owners Agscolwion; (il Code
of regulations for tha Project; (iv) Articles of Incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} The Projects covenants, corditions and
rastrictions; ivi) Other equivalent documents.

! shall perform all of my ohligations under tha Constituent Documants, including
my obligation to pasy, when due, all dues and assessments. |f | do not pay the dues and
sssessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender sdvances under this Paragraph 24 according to the terms described in Paragraph
7 above.

(C) If the Owners Association maintains, with an insurance company reasonably
acceptable fo Lender, a master or blanket policy on the Project which is satisfactory to
Lender snd which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards Iincluded within the term
“axtended coverage,” and Lender is provided with evidence of such master or blanket policy,
thert (i Lender waives the provision in Paragraph 2{8) sbove for tha monthly payment to
Lender of one-tweifth of the estimated yearly premium installments for hazard insurance on
the Property; and (i) hazard insurance coverage on the Property as required by Paragraph &
shove is deamed to be satisfied to the extent that the required coverage is provided by the
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annually,
in the event of s distribuvtion of hazard insurance proceeds in lieu of restorstion

or repair following a loss tc the Property. whether to the unit or to common elements, any
proceeds payable tc me are hereby assighed snd shall be paid to Lender for application to
the Sums Sacured by this Security Ingtrument, with any excess paid to me.

I shall take such actions as may be ressonable to insura that the Owners
Association maintains a public liability insurence policy scceptable to Lender in form, amount

and axtent of coverage.
{D} | shall not, except after notice to Lender and with Lender's prior written consent,

either partition or subdivide the Property or consent to: (i) the gbandonment or termination of
the Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty ar in the csse of condemnation, eminent domain or othar
governmental taking; [ii) any amendment to any provision of Constituent Documents unless the
provision is for the express benefit of Lender or of lenders generally; (i} termination of
professional management and assumption of self-management of the Owners Association; or
{ivy any action which would have the effect of rondering the master or blanket hazard
insurance policy and/or the public liability insurance coverasge maintained by the Owners

Assaociation unacceptable to Lender.

a2s. FUN.E ADVANCES
At Brorower's request, Lender, at its option (but before relsase of this Security

instrument or (e full reconveyance of the Property described in the Security Instrument) may
lend future advarces, with interest, to Borrower. Such future advances, with interest, will then
he additional Sumz Gocured under this Security Instrument

28. AGREEMENTS  ~BOUT LENDER'S RIGHTS |IF THE PROPERTY IS SOLD OR

TRANSFERRED

Accelerstion c? Payment of Sums _Secured. Lender may, at its option, require
immaediate payment in full 0. 8l Sums Sacured by this Security Instrument if all or any part of
the Property, or if any rigic in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not & naturali Persol' and a beneficial intarast in Borrower is soid or transferred
without Lender's prior written pormission. Howsver, Lender shall not require immaediate
payment in full if this is prohibitec fiy Faderal Law in effect on the date of the Security
Instrument.

if Lender exercises the option to reouire immediste payment in full, Lender will give
me notice of acceleration. if | fail to pas al Sums Sacured by this Security Instrument
immediately, Lender may then or thereafter .invoke any remesdies permitted by this Sacurity
Instrument without further notice to or demeand or. me.

EXCEPTION TO ACCELERATION OF PAYW:NT OF SUMS SECURED. |IF THE
SALE OR TRANSFER OF ALL OR ANY PARY OF 7“HE PROPERTY, OR OF A
BENEF ICIAL INTEREST IN BORROWER. If BORRDYER IS NOT A NATURAL
PERSON, IS THE FiIRST ONE TO OCCUR AFTER THE CATE OF THIS SECURITY
INSTRUMENT. THE LENDER WILL NOT EXERCISE TIIE OPTION TO ACCELERATE
PAYMENT [N FULL OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WR{TTEN ‘APPL ICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF 1FANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER;

{11) LENDER APPROVES THE CREDITWORTHINESS OF THZ TRANSFEREE
IN WRITING;

(111) AN ASSUMPTION FEE, fN AN AMOUNT TO BE DETERM'NZD BY
LENDER {BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL ZND
INTERESYT DUE UNDER THE SECURED NOTES AT THE TIME OF SALE GR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER, IS

PAID TO LENDER: AND
(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS & PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER F THERE IS A BREACH OF DUTY

it will be callad a “Breach of Duty" if (i) | do not pay the full amount of each monthiy
payment on the date it is due; or (i} | fail to perform any of my promises or agreements
under the Note or this Sscurity Instrument: or (il any statement made in my application for
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was materially false or misleading by reason omistion of certain facts; or {iv} | have
made any other sgtatement to Lender in connaction with this ban that is materiglly false or
mislaading. If thare is a Breach of Duty by me, Lender may demand an immediste payment of

ali sumMs secured.

if there is a Breach of Duty by me, the Lender may tske action to have the Property
sold under any applicable Federal Law, rule or regulstion and, where Federal Law is not
applicable. under the law of the state where the Property is located, which will be called the

“Applicable Law."

Lender does not hava to give me notice of a Breach of Duty uniass notice is required
by Applicsbis Law. if Lender doss not mske a demand for fuli payment upon s Breach of
Duty, Lender may make a demand for full paymaent upon any othar Bresch of Duty.

If there is a Breach of Duty, Lender may alsc teke action to have a resceiver sppointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The sction to appoint & receiver may be tsksn without prior notice to me and

regardiess of the value of the Property.

The s=la of the Property may be postponed by or at the direction of Lender except
as limited or_ prohibitad by the Applicable Law. If the Property is scid under the Applicshle
Law, | agree fng. it may be sold in one parcel | glso agree that Lender may add to the
amount that { ow to Lender all legs! fees, costs, allowances, and disbursements Incurred as a
resuit of the activn T sell the Property, except to the extent that the Applicsbie Law limits

or prohibits any such clisrges.

Lendsr will applv /o proceeds from the sale of the Property in the following order
{A} to all fees, expenses and costs incurred in connection with the sale, inchiding trusteas’ and
attorneys' fees, if any; (B} to 7 Sums Secured by this Security instrument, and (C) any excess

to the Person or Persons legaiy ertitied to it

28. LENDER'S OBLIGATION TGO -D!SCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid 2. of the amounts secured by this Security instrument,
Lender shail reiease or cancel this Secur/iv Instrument without charge to me except thst | will

pay eny racordation costs.

29. STATEMENT OF OBLIGATION
To the extent sitowad by faw, | will give Lander a fes for furnishing any statoment of

obligation with respect to this Security Instrumern: ~r _the Secured Notes.

30. WAIVER OF HOMESTEAD
My rignt to any applicable homestead exemption ir the Property is waived

. QUICK QUALIFYING LOAN PROGRAM

) have qualified for this loan by making statements of-fuct which wers relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan” ) have stated
and | confirm that (A) | do not have any other Quick Qualifying Losris with Lender; {8) | have
agread to not further encumber the Property and do not intend o further encumber the
Property for at least six months after the date of the Secured Notes snd this Security
Instrument; and {Cl if | am purchasing the Property, all of the i='ms_of the purchase
sgreement submitted to Lender are trus and the entire down payment ie cash from my own

funds.

if any of the statements of fact that | have made are materially false ~r misieading, |
will be in default under the Secured Notes and this Security Instrument If ' rx in suth
defauit, Lender rnay. at its option, increase the intereat rate and margin subject to ‘hu Lifetime

Rata Cap stated in the Secured Notes.

32. OWNER OCCUPANCY
Lender has ralied upon statemants of fact which { have made to qualify for this loan |

have statad and confirm that (A) the Praperty is my personal and primary residence; (B) | wiil
occupy the Property not later than 30 days after this Security instrument is recorded; and (C)
| will use the Property as my residence for at ieast 12 months from the date this Security

Instrument is recorded.

if any of the ststernents of fact that | hava made ara materiaily faiss or misieading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.
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cial records.
{(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S)
W Z{ {Seal]
- G PAK T
{Seal}
{Seal)
{Seal)
e {Seal)

. Stase of Mlinois, County of @a—a d #2. ) 1, the undersigned, s Notary Public in and for
said County, in the State aforesaid. '3 H Y CERTIFY that -

g br &3—7:.—-— 5 /4/6

personaily known to'me to be the same peron . whouname_..d‘__submibed

------
b

e OFFICIAL SEﬁL

A,
e

Joan DY
biic, mmols to the foregoing instrument, appeared befois: “ae this day in person, and i
ﬁg‘ggnp‘:“mgn WEgvies 577, edged that _S h @ signod, sealed and delivered vlv: said instrument n's_m
frecandvolunurym,tormemmdmunrch;ultonh.includmgthe

K \sm\sms-m.%\m»*mm

¥

release and waiver of the right of homestead,
GivennndermyhmdandufﬁcZ::hh %M\z/ e 19 53
Commission expires > ;.7 ? 19...._? 7 C/ s U'EE:;'—

92890056
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