e NOFFICIAL GO,

Tab gales L

EREER ] PP
e , 94006914
LR 1 1 b aer
R i n ¥
O P T T L. TR B T T e M T [ [ ; : T S N N PRI S
i . vl FERPMTE K I eyt Tl e R
Iy v [lpmo Abm Thi! l.lrn Fw Ruoﬂllng Dlul

.. 'MORTGAGE" ORIGINAL &

: it
'I'HIS MORTGAGE ('Sowrity lmu‘umem'} i #\vn o . .BECEHIEI! 2& 1993. .
t'l'hu mOﬂSESOfk !RUCE L JORGENSEN AND DONN! H JGRGENSEN M"é /ﬂ ¥ ‘D
'(’Borrdwer‘} T‘h' Mcurily lnnrumemhglvcn to ' -OE CAPI’TQL HORTGAGE SERVICES. INC.
which is organized =.d existing under the laws of *©  "TNE STATE OF ‘NEW JE!SE‘\’ o anu whdle addréar is'
"¥HREE EXECUTYVF. CAMPUS, GHERRY HILL,'NJ duosq e e (ﬂxmdmﬂ)
_Borrower owes Lendr ie principal sum of S ‘
QHE HUNDRED FORTY 5IX THDUSAND FDUR HUND!EB AND 00/100 o oo
Dcd!an (US. § “1n6, 490,00 ) This dcbt is qvnqenced by Bo;‘rowerl note dated the same daie as
|.hin Sacurity Instrument (*Nuie”y, which provides. l‘or ‘monthly paymonts, with the full debn, if not paid urilcr. due and payable
.on, FEBRUARY 01, 199%. : . ‘This Security Instrumaent secures 1o Londer: (s) the repaymont of the debl

evidenced . by:the-Nole, - with inte'ses, and. ~all rmwala.,uumiom and. modifications of the -Nate;. (b), the paymant of afl.
. other : fums, with dnterest, advanced nler parsgraph 7 45 protect :the-security- of - thls . Security Instrument; and {(c) the
- performance -of Borrower’s covenants:aru agroemenis-under this Security ‘Instrument and:the. Nole. ' For this. P“me.
Bo:’-i"t':wer does hmby moﬂgagc. grznt md coliy: lo Lendq‘r lhe followmg described propeny looated in- : :
CODK o . AL Coumy. Iﬂinois'
SEE LEGAL DESCRI??ION ATTACHE!J h"-‘ 0 As EXHIIIT a IHCDRPDRATED lv REFERENCE

CIN THIS MORTGAGE .
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f TOGETHER WITH all the improvéments ‘now or hemmer mctzd on the property; and -u e.umma. appm'tenahcet.' o
and ﬂxlm‘as flow or hereafter a part of the propeﬂy ‘Al replacemems andadditions ‘shanl also be coveud by thu Secumy'
lmtrum:nL All.of the foregomg is refcrred 0 in mu Sgcurhy Jmlrumchl n ma 'Progeny
. BORROWER COVENANTS that Borrower; hhwfully uiud of Mmum hereby convayed and h.u the right t¢ moﬂpge.
ynm and convey the Property and that the Property-is ynencumbercd: sxcept. for pncumbrgnces. of. reoord. Borrower . wammu
* ‘dnd will defénd genorally the: titie to the Property-against all- claims and demangs, subject to.any encumbrances ol record. , . .
‘!'HIS SECURITY INSTRUMENT coimbinés uniforim covenants for- national useand non—unifonn covmanu wnh lim:led

vana'uons by )umd:ctnon to coniﬁmte a umi’orm sec\.irlty imtrument eoverlng renl property
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LEGAL DESCRIPTION

LOT 72 IN PHEASANT WALK, A RESUBDIVISION RECORDED WITH THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, ON FEBRUARY 9, 1977,
AS DOCUMENT NUMBER 23815304, BEING A RESUBDIVISION OF LOT 18252
IN SECTION 2, WEATHERSFIELD UNIT 18, BEING A SUBDIVISION IN THE
SOUTHWEST QUARTER OF SECTION 27, TOWNSHIP 41 NORTE. RANGE 10,
EAST OPF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

/
PERMANENT INDEX NUMBER: 07-27-307-016
-

Commonly known as:
808 S. PHEASANT WALK DRIVE, SCHAUHBURG._IL
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6. Occupancy, Preservation, Maintenance and Protection of the Pyoperty; Borrower’'s loan Application;
Leascholds. Borrower shall occupy. esiablish, and wse the Property as Borrower’s principal residence within sixty days
afler the exccution of this Security lnstrument and shall continue to occupy the Property as Borrower's principal residence
for ai ieast one year afler the date of occupancy, unless Londer otherwise agrees in writing. which consenmt shall not be
umgamm_biy_ withheld, or unless. extenualing circumstances oxist which are beyond Borrower's contrel. Borrower shail not
desiroy, damage or Impair the Property, aliow the Property 10 doieridfate, or commit waste on the Property. Borrower shall
b in, defaull if any forfeiture action or proceéding, whetlier civil or criminal, is hogun that in Lendér’s good faith Judgment

cotild resull in forfeiture of the Property or otherwire matérially impair the lien crealed by tiis Security Instiument or Lénder's
segurity interest. Borrower may cute such a defauli and ‘reinstate, ps provided in paragraph 18, by causing the action dr-
progeeding to be dismissed with a ruling that, in Lénder's gaod falth determination, ‘prechides forfeifuiis of the' Barrower's
inﬁmg’pl‘ in the Property or other material impairmont of, the lion created by this Security Instrument or Lender’s. security
intergsl. Borrower shall also be in default, it Borrower, during the {oan ‘application pracess, gave materially false or inaccurate
information or, statements to Lender tor failed to provide Lender with any material'info/mation) in conneciion with the loan

evidenced by the Note, including, but hot limited to, representations concerning Borrwer's decuparicy of the Property as
} residence. If this Secyrity Instrument is on & leaschiold, Horrower ‘ihall 'doinply with all the provisions of the Jease.
'the ‘leasehiodd and the’ feé Gué shall not’ merge unless’ Lénder agrees 157 the

s Mt Tigat . (8 e NI Lt . 2 Ui e e P T

& phincipal res If this ity Instrup
if Borfower acquires fec Jitle to the Propesty,

1. Profection of Lender's Rights in the Property. I Borrower faili’ to” perform the covenants and agreements
contained in this S-Curity lastrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as 'a proceiding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulationsy, then Lender
may do and pay for “/hatever is necessary lo protect the value of the Property and Lender's rights in the Property. Lender's
ecured by a lien which has priority over this Security Instrumen, appearing In coun,
on the Property 16 makeé repaird. Although Lender may lake action bnder

actions may include piying any sums s
paying reasonable aliorie;s’ fees and entéring
ihis paragraph 7, Lendes a=lsiiot have fo do so.
" T Any amounts disbursel! & Lender under 0ilé paragraph 7' shall bedome -additlonal debt of Borrower secured by this
Becurity Instroment. Unless Borsovar and Lendéi ngree 10 Gthes' lérnie of payment, these amounts shall bear intorest: from
the date of disbursement it the Nie rate and shall 'be payable, with interest; upon notice from Lender to'Dorrower requesting
m‘n" : - S ’ : EERT A HIESR LA : i R B T A HRER L Ty L. R [P HEN
'l'”)" 8. Mortgage Insurance. If Lendri vequired morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay b’ premiunis required ‘¢ maintain: the ‘morigage insurance in- effect, i, for any
reason, the morigage insurarice coverage require by Lenier lapecs oF censei™1o be in' efféct, Borrower shall pay the premiums
required’ to ‘oblain coverage substantially equivalear fo the morlgige insiirance previously in effect, at a 2ot Substantiilly
equivalént 15 the cos1 1o Borrower of the mortgoee'insirandé previoudly i’ efféct, from an aliernats imortgage insurer approved
by Lénder. If substantiatly equivaient morigago indur7 aée coverage is nol-available, Borrower shali pay to Lender each month
a'sum equal to orie-twelfih of the yearly morigagé iniur ince’ premium beéing paid ‘by* Borrowes whien the insurance coverage
lapied or cedsed 1o be in efféct. Lender will accept, wr- and retain these payments a4 a loss réserve in liou of miorigage
{fsurdnce. Loss reserve payments may no ionger bie reqired. at the option bf Lender, if morigage insurance covirage (in
the amount’ and for the peiiod that Lender requires) proviced Ly ‘an ifitirér spprovéd by Lender again becomes available
had is obtained. Borrower shall pay the premivims required (& painuain -mortgage infurance in effédt, or'te provide a loas
reserve.’ untll the requirérfient for morigage lsurance ends inac dfdynce with asy written agréement’ between Borrower

ant Lender or applicable law. ' .
s I ‘e upon and inspections of the Froperty.. Lender shall

9. Juspeciion. Lender or its agent may make teasonible vt
jitte Borrower notice at the ime of or prior to an inpection speciiying ruz.c”able cause for the inspection. - :
" 10, Coademnatioi. ' ‘The proceeds of any award or:dlaim fof ddinrgds, direct or conkequential, in connection with
sny condemnation or other taking of any part of the Property, or for colwves Zice 'l liew of ¢ondémnation, are hereby- assigned
and shall be pald to Lender, - ' L e I I I O e R LRI
i In-the event of a tata) 1aking of the Property, the proceeds shall be applied 1o the >1'ms secured by-this Security Insuument,
whether er not then due, with any exceas paid 1o Borrower. In the event of a s é2l taking of:ihe. Property.in which. the
fair markel vahse of the Property immediately: before the taking is squal to ar grea(s ‘han the amount of the sums socured
by this-Security Instrument immediately before the takingi uniess: Borrower and Lenoer ott.arwize agree in writing, the suma
secured by this Security :Instrument shall be reduced: by ‘the amount of the: proceeds ra auplied: by the following Fraction:
¢a) the total amount of the sums secured immediately hefore the taking, divided by (b).the fai’ market value of the Property
immediately before the taking, Any balance shall be paid to Borrower. In)the event.of a pviinl taking, of the Property in
which the fair markset valus of the Property immedialely befare the 1aking is: less than the amou .o the sums secured- im:
mediately before the taking, uniess Borrower and Lendor:otherwise agree in writing: or- uniess appMics ol Jaw otherwise prog
vides, the proceeds shall be applied-to the sums secured by this Secusity Instrument whether or nol the sum < 2re then due.
" If the Property is abandoned by Borrower, or’lf, afler: notice - by - Lender: to: Borrower that the o-ademnor. oifers la
fake an award or settls a c¢inim for damages, Borrower fails 10 respond to Liender within ;30 days after he dste-the notics
is given, Lender is atthorized 1o collect and: apply! theproceeds. ‘At its- option; elthes 10- restaration :or ropair f the Propesty
or to the sums secured by this Security Instrument, whether ornot ilien duei:- = I ' cen

Uniess  Lender and' Borrower otherwise :agree in writing,.-any: application of ‘proceeds io: principal. shall: not extend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
© - IL. Borrower Mot Released; Forbearunce By Lender Not a: Wabver. - - Extension ol the- time  for - payment ar
modification of ardortizaticn of the sums sccured by this- Becurily Instrument granied-by L:ender o any successor in interest
of Borrower shall hol operate to releass the lability of the ofiginal Berrower or Borrower's succossors in:interest.  Lendes
shall Aot be required. to’ commente procoedings’ against ‘any succestor: in-inierest or refuse to- extend time for payment or
otherwise medify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s sUCcessors in .intersst. Any forbearance by Lender in oxercising any right or remedy shall not be
& waiver of of preclude the exercise of any right or remedy,: - pic | Toagse o L RO Co
© ¥ ‘12, Sutcessois and Asdigns Bound; Joim and ‘Severa) Linbility; Co-signers. - The covenants' and -asgreements of
this ‘Security Instrument shall bind and béneft the suécéssors and: assigns -oft Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agreemenits: shall bo'joint and severa).” Any Borrower who co-xigns: this: Security
Instrument but does not eéxecute the Note: (a} is co-signing this Security Instrument only {o morigage, grant and convey that
Bosrower’s interesy in the property under the terms of ihis Security Instruriient; (b) is et personally obligated to pay'the
sums secured by 1his Security Tnastrument; and (c) agrees thint Lénder and any other Borrower may agree 1o extend, miodify,
forbear or make any accommodations with regard fo the léfﬁu'of'!)’(:e' Seéurity Instrumiént or the’ Note withonl that: Bofrower's
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22, Release. Wpon paymoent of all sums secured by this Security Insirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borcower waives all right of homevtead exemplion in ths Property.

24. Riders to thia Security Instrument. If one or more riders are execuled by Borrower and recorded logother
with this Securlty Instrument, the covenants and agrovments of each such rider shall be incorporated into and shall amond
and supplement the covenants and agreements of this Security Instrument ns if the rider(s) were a part of this Securlty Instrument.

[Check applicable box(es)]

[J  Adjustable Rate Rider [J Condominium Rider {J ¢-4 Family Rider
[0 Graduated Payment Rider [0 Planned Unil Development Rider [C] Biweekly Payment Rider
(X] Balloon Rider ] Rate Improvement Rider ] Second Home Rider

] Otherfs) [spocify)
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis conialned in this Security Insirument
and in any riderf.) vxocuted by Borrower and recorded with it

Witnesses:

{Sesl)
Borrewet

isom
DONNA M. JORGENIEN U- ﬂ Bor

o (Seal)
Berrower

{Seal)

-—
Berrowsr

On this, th

A l ’ . . » before me, the
subscriber, the undersi Mtﬂ( M P ﬂg’%

known to mae (or satisfa o,%en) o the porson(s) whose name N subscribed to the within instrument
and acknowlodged that sxocuted tho same for the purposes herein rontained.

IN WITNESS WHEREOF, | nto set my hend and official seal.

Qﬁ%&?/ VA% //3?%
(-

S

My Commission expires:

TITLE OF OFFICER

State of fingry
Expires 10,245,

it 916900V6

SCHII
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

‘FHIS BALLOON RIDER is made this 28TH day of DECEMBER, 1993 .
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the ‘Security Instrument’) of the same daie given by the undersigned (the "Borrower”) to secure the Borrawer’s Note to

GE CAPITAL MORTGAGE SERVICES, INC.
(the “Lender”) of the same date and covering the property described in the Security Insirument and located at:

808 S. PHEASANT WALK DR., SCHAUMBURG, IL 60193
{Property Addrass)

‘The interest rate stated on the Note is called the "Note Rate.” The date of the Note s called the “Note Date.” | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instroment and 1his Rider by transfer and who is entitled to receive payments under the Note is called the “Nole Holder.”

ADDITIONAL COVENANTS.In addition to the covenanis and agreements in the Sacurity Instruments,Borsower and Lender
further covenant and agree as follows (despite anything 1o the contrary contained in the Security Instrument or the Note):

I, CONDITIONL MGHT TO REFINANCE

At the maturity 4ate of the Note and Security Instrument (the *Matwrity Date”), | will be able to obtsin & new Joan ("New
Loan®) with a Mutuiay Date of FERRUARY 01, 2024 . . and with an interest rate equal to the
“New Nole Rate” detywr.ined in accordance with Section 3 below if all the conditions provided in Sections 2 and § below are
met {the “Conditional Pofirancing Option”). If those condilions are not met, | understand thai the Note Holder Is under no
obligationt to refinance os-madify the Note, or to extond the Maturily Date. angd that 1 wil) have 10 repay the Nots from my
own resources or find a leniler willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If 1 want to exercise the Condunal Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) | must.ztill be the owner and occupant of the g:peny subject (o the Security Inttrumert (the
"Property’); (2) 1 must be current in (my rmonthly payments and cannot have n more than 30 days late on any of the 12
scheduled monthly payments immediatciv preceding the Maturity Date; (3) no other liens are then filed against the Property
(except for taxes and special assessmenis not et due and payable) other than a lien which Lender hat approved in writing at
or prior to the date of the Note and which lien (s, and will continue to be if the Conditdonal Refinancing Option is exercised,
subordinale to the lien of the Security Inst~vment securing the Note and/or the New Note (4) the New Note Rate
cannot be more thal § percentage poinits above thy Note Rate; and (5} [ must make it written request 1o the Note Holder as

provided in Section 5 below.,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest :qua'‘s the Federal National Morigage Association’s required net yield
for 30-year fixed ratc mortgages subject lo a 60-day mardalcry delivery commiimeni, plus onc-half of one ,percenl (0.5%),
trounded to the nearest cne-eighth of cne percent (0.123%) fthe “New Note Rate’). e required net yield shall be the
applicable net yield in effect on the date and time of the day thiit the Nole Holder reccives nolice of my elsction to exercise
the Conditicual Refinancing Option. If this required net yield iz riot available, the Note Holder will determine the New Note

Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note rate as calculated in Section 3 above is not sieater than 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Folder will determine the amount of the imnonthly
payment that will be sufficient to repay in full (a) the unpaid prim:im.l. plus (b) acrrued but unpaid interest, plus (c) all other
sumns [ will owe under the Note and Security Instrument on the Maturity Zat. fassuming my monthly paymenis then sre
current, as required under Section 2 above), over the term of the New Note at the \Wew Note Rato in equal monthly payments.
‘The result of this calculation will be the amount of my principal and interest payni=nt cvrry month until the New Note if fully
paid. s
-t

5, EXERCISING THE COMNDITIONAL REFINANCING OPTION 8

The Note Holder will notify me at least 60 calendar days in advance of the Maturits Daite ano advise me of the principaky,
accrued but unpaid interest, and all other sums | am expected 10 owe on the Maturity Tlate. Toe Nors Holder also will advisdd
me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above 7¢2 mel. The Note Holdesrt
will provide my paymens record informaiion, together with the name, title and address of the pursun representing the Note
Holder that | must notily in order to exercise the Conditional Refinancing Option. If 1 meet the craditions of Section 2
above, 1 may exercise the Conditional Refinancing Opticn by notifying the Note Holder no later than (45 calendar days prior
to the Maturity Date. The Note Holder wili calculate the fixed New Note Rate based upon the Federa' ™ational Morigage
Association’s applicable published required net yield in effect on the date and time of day notification is 1cceived by the Note
Holder and as calculated in Section 3 above. I will then have 30 calendar days 10 provide the Note Holder with acceptable
proof of my required ownership. occupancy and property lien status. Before the Maturity Date the Note Holder will advise
me of the new interest rate {(New Noie Rate), new monthly payment amount and a date, ime and place at which | must
appear to sign any documents required to complete the required refinancing. | understaid the Nots FHolder will charge me a
$250 processing fec and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenanls containad in this Balloon Rider.

BRUCE ¢ Jemnssr&) Q DONNA M. JORGENSEN C J d o :

{Sea))
Borrower Borrowar

{Sign Original Only}

MULTISTATE BALLOON RIDER -Singla Fanily- Fannie Mae Uniform Instrument Form 3100 12/08 Paga T of §
183565 {12-89)
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