FOR VALUE RECEIVED, the undersigned hereby grants, assigns and transfers
to TEMPLE-INLAND MORTGAGE CORPORATION all the rights, title and interest

of the undersigned in and to a certain Note dated _DECEMBER 10, 1993 )
executed by CLIZABETH M, VARELA, MARRIED TO GABRIEL R. VARELA, JH.

to PREMIER HOME FINANCING, INC., its succesisors and/or assigns, a
corporation organized under the laws of the State of Illinois, whose
principal place of business is 1315 W. 22nd St,., Suite 100, Oak Brook, IL
60521 hereinafter referred to Assignor, in face amount of $__26,000.00

secured by a Mortgage dated __ DECEMBER 10, 1953 and recorded in
COOK County on as Document No.

LTI , securing the following real eastats, to wit:

LOT 3 IN BLOCK 16 IN ARTHUR T. MCINTOSH AND COMPANY'S ADDITION TO DES
PLAINES HEICHTS, BEING A SUBDIVISION OF THAT PART EAST OF THE RAILROAD OF
THE SOUZY 1/2 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE
12, EZ5T OF THE THIRD PRINCIPAL MERIDIAN, AND OF THAT PART WEST OF DES
PLAINES PUJAD, OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 (EXCEPT 4 ACRES IN THE
NORTHEAST (CCRNER THEREOF) OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINCIS.

09-20-417-009 DERPT-91 RECORDING $23.50
T#0011  TRAN 9433 Q1/04/94 14217:00
F2UFT ¢+ w—PL-DDS&PT7D
CODK COUNTY RECORDER

94006970

COMMONLY KNOWN AS: 1479 E. LINCOLN AVENUE, DES PLAINES, IL 60018

IN WITNESS WHEREOF, said Assignror has caused its corporate seal to be
hereto affixed, and has caused jts name to be signed to these presents by
its President, and attested by its  Vice-President, this _10th ___ day of

DECEMBER r 1993,

PREMIER J.OME ‘FINANCING, INC.

BY:

-

L wrenqg"x»

ATTEST: ___ :
susan McGowa:: Vice-President

STATE OF ILLINOIS )
) S8
COUNTY OF DU PAGE )

I, the undersigned, a Notary Public in and for the Count; sl State
aforesaid, DO HEREBY CERTIFY that Lawrence M. Budnik, perscanily known to
mae to be the President nf PREMIER HOME FIMANCING, INC., and’ Zusan McGowan,
persconally known to me to be the Vice-President of said corpcration, and
personally known to me to be the same persons whose names are subscribed
to the foregoing instrument, appeared before me this day in person and
severally acknowledged that as such President and Vice-President they
signed and delivered the said instrument and caused the corporate seal of
said corporation to be affixed thereto, pursuant to authority given by the
Board of Directors as said corporation, as their free and voluntary act,
and as the free and voluntary act and deed of said corporation, for the
uses and purposes therein set forth.

day of DECEMBER

Given under my hand and official seal this 10th

1993.
Commission expires: February 25, 1995 Zf;;é;;;ﬁz;/

tary Public

This document prepared by:
vida Zinkus

Premier Home Financing, Inc,
1315 W. 22nd Street, Suite 100
Oak Brook, IL 60521
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5. Hazard or Property Insurunce,  Borrower shall keep the improvemnenis now exigling pr hegeaftey erected on the Property
fﬂmmd ugainst loss by fire, hazards included within the term cxmdcu' covérage’ and any other hazards, including floodds or
flooding, for which Lender rzquires insiranee. This insurance shall be mainiained in the amounts and for the periods that Lender
requires. The insurance casricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shaif not
be ‘unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lcndcr s opiion, cbtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

‘All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause, Lender shall
have the right 1o hold the pohc:tes and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of ‘paid
prcmmms and renewil nogices, Tn the event of loss, Borrower shall give prompt notice to thc insurance carricr and Lender. Lender
may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrewer otherwise agree in wnting, insurance pmcocds shall be appl:cd to restoration or rcpan‘ of the
Pmpcny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repmr is not economically feasible ar Lender’s securily would be lessened, the insurance proceeds shail be applicd to the sums
secured by this Security Instrument, whether or act then due, with any excess paid to Borrower, If Borrower abandons the
Property, ur does st answer within 30 days a notice from Lender that the insumnce carrier has offored 1o settle a claim, then
Lendee may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property o to pay sums secured
by | this Security Instrurneris, whether or a0t then due. The 30-day period will begin when the notice is given.”

'Unless Lender and Borrwser otherwise agree. in writing, any application of proceeds to peincipal shall nat extend or postpone
the due date of the monthly pa: nents referred to in paragraphs 1 and 2 or change the amount of the payments. If under parsgraph
21 the Property is acquired by Lénder, Borrower's right to any insurance policies and proceeds resulting from damage to the
Propmy prior o the acquisition shall p2ss tw Lender 10 the cxtent of the sums socurcd by this Security Instrument immedinicly
prior 1o the acquisition.

6. Occupancy, Preservation, Malnterarce and Protectio of the Property; Borrower's Loan Application; Leaseholds,
Bovrower shall occupy, estabiish, and usc the P-opeity as Borrower's principal residence wilhin sizty days after the execution of
this Security Instrument and shall continue o ocvepy-the Property as Borrower's principai sesidence for al least one year afler the
date ‘of occupancy, unless Lender otherwise agrees- i wriling, which consent shall not be unrcasonably withheld, or unless
cxlcnuaung circumstances exist which arc beyond Bommuwei's cumrul Borrower shall not dcstroy. damage or impair the Property,
allow ‘the Prepesty deteriorale, of commit waste on the' Progériy. ‘Borrower skall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's g'xxl faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instram nt or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ac’on or procéeding 1o be dismissed with a ruling thai, in
Lender's goodl faith determinaticn, precludes forfeiture of the Borrower's #ut=zest in the Property or other material impairm,2nt of
the tien created by this Security Instrumens or Lender's security interest. Borrawer shall also be in default if Borrower, duringihe
loan apphcauon process, gave materially false or inaccurate information or statemedis o Lender {or failed to provide Lender with
any maﬂ:ml information) in connection with the loan evidenced by the Mote, inciiding, but not limited o, representations
concerning Borrower's occupancy of the Property as a principal residence, IF this Secvaity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Prorény, the leaschold and the fee title shall
not mergc unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Bormuwer fails w pcn’onn the covenenis and agrecments congained in
this Secunly (nstrument, or there is a legal procecding that may significanty affect Lender's rights 1y the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), t:¢p i ender may do and pay
for whatever is pecessary w protect the value of the Property and Lender's rights in the Propcny Lendor’s actions may include
paying any sums secured hy a ficn which has priority over ihis Security Instrument, appearing in coutt, raying reasonable
altomeys' fees and entering on the Property w make repairs. Although Lender may take action undcr lh:s patagraph 7 Lender
does not have to do so.

An) amounis disbursed by Lender under this pamgmpb 7 shall become additiona! debt of Bomowcr sacnmd by this Securuy
Instrument. Unless Borrotver and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

. 8.Mortgage Insurance. If Lender requ:red morngage insurance as a comition of making the loan securcd by this Security
lns.rumcn., Borrower shall pay the premiums required to maintain the rmmgagc insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums roquired to
ohtain coverage substantially equivalent to the mortgage insurance previously in cffect, al a cost substantially equivalent to the
cost o Borrower of the mortgage insurance prcvmusly in effect, from an altenate mortgage insurer approved by Lender, If
subs!anually equivalent morigage insurance coverage is not avatlable, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mongage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased 10
be m éffect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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__ 16. Barrower's Copy. Borrower shall be given one conformed egpy of the }Vomaudmgl thiy Sceyrity; rstrumeat.
£2""17. Transfer of the Property or o Beneficial Interest in Borrower. 1f all or aXly pait of the Properiy or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or mansforred and Borrower is nol a najural: pesson) without
Lendes's prior writien consent, Lendes may, at its. option, require immediatc payment in full of all sms secured by this Security
Instrument. However, this option shall rot be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. :

if Lender exercises this opuon, Lender shall give Borrower notice of acceleration, The rotice shall provide a period of not less
than 30 days from the date the nolice is delivered or mailed within which Borvower must pay all sums by this Security
Instrument. f Borrower fails to pay these sums prior (o the expiraticn of this period, Lender may invoke any remeddics permiticd
by this Secusity Instrument without further notice or demand on Borrower. - - :

I8. Berruwer's Right to Reinstate, Il Bormuwer mects cerain conditions, Borrower shall have the right 0 have
enforcement of this Sa;uri?r Instrument discontimicd at apy time prior to the calier of: (a} 5 days (or such olher period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of tale contsined in this Sccurilr

Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender al
- gums which then would be due under this Sccurity Instrument and the Noic as if no acceleration had occurred; (b) cures any
defauit of any uther covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumcnt, including, bat
not limited 10, reasprable atorneys® fees; and (d) takes such action as Lender may reasonably require Lo assure tht the lien of this
Security Tnsimen:, {ender's nights in the Properiy and Bormwer’s obligation to pay the sums sccured by this Security
Instrument shall conaue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
héreby shall remdin fifv 2ffective as if no acceleration hadl occurred. However, this n'gf‘i'l to reinstate shall nol apply in the case of
acceleration under parageayb-17.

19. Sale of Note; Ch=agr. of Loan Servicer. The Noic or a partial inierest in the Note {together with this Security
Instrument) may be sold one Ov/nore times without prior notice 1 Borrower. A sale may result in a change in the entity (knuwn
as the "Loan Servicer”) that coliects saonthly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer vnralated 10 a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change i accordance with paragraph 14 above and applicatie law. The notice will state the name and
address of the new Loan Secrvicer and (he adress to which paymenis: shouldd be made. The notice will also contain any other
informaticn required by applicable law, :

20. Hazardous Substances. Borrower shall not cause or penmil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Buzrorer shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The nrorading two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substanced that-are generally recignied (o be sppropriate to normal residential uses
and (0 maintenance of the Property, : =
. - Bowrower shall prompiy give Lender writien notice of any investigation, claim, dsmand, lawsuit or other aclion by any
governmental or regulatory agency or privale parly invoiving the Property and any Hazardous Substance or Environmental Law
of which Bomrower has actual knowledge. If Borrower lcarns, or (s ntified by any govemmenial or regulatory authorily, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower skall promyily take all

necessary remedial actions in accordance with Environmental Law, o
As used in this paragraph 2C, "Hazardous Substances™ are those subswnces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, otz flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forrawachydc, and radioactive malerials. As used i
this pasageaph 20, "Environmental Law™ means fedesal laws and laws of the jurizdicurn where the Property is Jocated that relale

to heaith, safety or environmental proiection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as futisws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration (ullowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration undsr paragraph 17 uniless
applicablé law provides otherwise). The notice shall specify: (2) the delault; (b) the action req tire« ¢ cure the default; (c)
a date, niot less than 30 days from the date the notice is given to Borrawer, by' which the defaul? must be cured; and (d)
that fhi%ire to cure the defaulf on or before the date specified in the notice may result in acceleratici o7 the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice sisiX further inform
Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding ine non-existence
of a default or any other defense of Borrower tn acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withoui further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordalion costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form 3013 9/80
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