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THIS MORTGAGE ("Sceurity Instrument”) is given on December 30, 1393 . The mortgagor is
BLENVIEW STATE BANK AS TRUSTEE UNDER TRUST
AUMBER 4241 DATED DECEMBER 17TH 1993,

("Borrower"). This Sccuiily Ihstrument is given 1o Chase Home Mortgage Corporatian

which is organized and existing 7indler the laws of

the States of Delaware , and whose address is
4915 Indepandence Parkw’y, Tampa, FL 33634~-7540
{("Lender”). Borrower owes Lender the principal sum of One Hundred Twenty-Five Thousand and
No /100 ~—eccmcmccmcmc e e vt mcscr -

Dollars (U.S. $ 125,000.00 ).
This dcbt is evidenced by Borrower's nite doted the same dalc as this Security Instrument ("Note”}, which provides for
monthly payments, with the full debt, if nol paid carlicr, due and payablc on January 1, 1999 . This Sceurity
Instrument secures to Lender: (a) the repaymmcnt of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the’ rayment of all other sums, with interest, advanced under paragraph 7
to protect the sceurity af this Security Instrumert; urd {c) the performance of Borrower’s covenants and agrecments

under this Security Instrument and the Note. For th's purposc, Borrower docs hercby mortgage, grant and convey to
Lender the following described properly located in COOK County, Ilinois:
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which has the address of 1309 HOLLYWOUD GLENVIEW
[Street) [City)
1linois 60025 ("Property Address");
[{2p Cods)

TOGETHER WITH all the improvements now or hercafter crected an the property, and all casements,
appurtenances, and fixtures now or hcreafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the forcgoing is referred to in this Sceurity lastrument as the "Property.” -

BORROWER COVENANTS that Borrowcer is lawfully scized of the estatc hereby conveyed and has the right 1o -
mortgage, graut and convey the Properly and that the Property is unencumbered, except for encumbrances of record.”
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiclion to constitute 2 uniform sccurity instrument covering real property.

Tax 1D Number

{LLINOIS-Singie Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows;

1. Payment of Princips) and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Nute and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurnnce. Subject 10 applicable law or to a written walver by Lender, Borrower shall puy to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
1axcs and assessmenis which may attain priority over this Security Instrument as o lien on the Property; (b} yearly leaschold
payments or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mongage insurance premiums, if any; and (f} any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These
jtems are called "Escrow ltems.” Lender may, at any time, coilect and hold Funds in an amount nol to exceed the maximum
amount a lender for a federally related mongage loan may require for Borrower's escrow account under the federal Reat
Estate Setttement Procedures Act of 1974 as amended Irom time to time, 12 US.C. 2001 er seq. ("RESPA™), unicss
another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hotd Funds in un
amount not to exceed the lesser amaunt. Lender may estimate the amaount of Funds due on the basis of eurrent dats and
reasopable estimater of expenditures of fulure Escrow ltems or otherwisc in accordance with applicable law.

The Funes shall be held in an instilution whose deposits are insured by a federal agency, instrumentality, or entity
(including _eniler, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrowitems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veri’ying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender 1o make cuct's charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reportirg e7wice used by Lendcr in connection with this loan, untess applicable faw provides otherwisc. Uniess
an agreement is made oi aoplicable law requises interest to be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Frads. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Be.rrewer, without charge, an annual accounting of the Funds, showing credils nnd debits 1o the
Funds snd the purpose for wnich esch debit to the Funds was made. The Funds sre pledged as additional security for all
sums secured by this Sccurity Instram ot

if the Funds heid by Lender exried the amounts permiltted 1o be held by applicable law, Lender shall account to
Borrower for the cxcess Funds in accordiace \vith the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient Lo pay.the scrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the ar.ount nccessary Lo make up the deficicncy. Borrower shall make up the
deficiency in no more than twelve monthly paymonts a» Lender’s sole discretion.

Upon payment in full of all sums secured by 10 Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendcr. 1f, under paragraph 21, Lendcr she!'.acquire or sell the Property, Lender, prior to the acquisition or
sale of the Properily, shall apply any Funds held by Lenler & the time of scquisition or salc as a crcdit against the sums
securcd by this Security Instrument.

3. Application of Payments. Unless applicable law prevides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment cha ‘ges ¢fue under the Note; second, 1o amounts payable under
paragraph 2; third, to interest due; fourth. to principal due; and last (o0 ~.nv late charges due under the Notc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaigrs, ines and imposiiions attributable te the Propeny
which may attain priority over this Security [nstrument, and leaschold oo wients or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thac manncr, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Leader 71 notices of amounts to be paid under
this paragraph. If Borrower makes these payments direcily, Borrower shall promptiy Turnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrmant unless Borrower: (a) agrees
in writing 1o the payment of the obligation securcd by the lien in 8 manner acceptable to Lenrler; (b) contests in good faith
the licn by, or delends against enforcement of the lien in, legal procecdings which in thie Lender's opinion operate to
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreemer: satisfactory to Lender
subordinating the lien to this Security Insirument. If Lender determines that any part of the Pioper y is subject 1o o lien
which may aitain priority over this Sccurity Instrument, Lender may give Borrower a notice identitying < lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notce.

5. Hazard or Property Inyurance. Borrower shall keep the improvements now existing or hereatter coected on the
Praperty insured against loss by fire, hazards included within the term "extended coverage” and any other haz/ids, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the
periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subjeet Lo
Lender's approval which shaif not be unrcasonably withheld. If Borrawer fails to mainiain coversge described abuve,
Lender may, at Lender’s option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include a stundard mortgage clause. Lender
shail have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender all
receipts of paid premiums and rencwal notices. In the event of loss, Borrower shull give prompt notice to the insurance
carrier and Lender. Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be tessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or nod then due, with any excess paid to Borrower. [T
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Security [nstrument. whether or not then due, The 30-day period will begin

when the notice is given.
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Unlcss Lender and Horrower otherwise agroe in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments roferred (o in purographs [ and 2 or change the amount of the puymonts. 1T under parngraph 2§
the Property is ncquired by |cnder, Borrower’s right to any insurance policies and proceeds rosulting from dimage (o the Property
prior to the acquisition shail pass to Lender to the sxten! of the sums securcd by this Security Iastrument immediately prior to the
acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehoids. Borrower
shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of this Security
Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year aficr the date of
occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless extenunting
circumstances exist which are beyond Borrower’s comirol. Borrower shal) not destroy, damage or impair the Property, allow the
Property o delerivrate, or contmit waste on the Froperty. Borrower shall be in default if any forfeiture setion or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such 4 default aad
reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a rufing that, in Lender's gond fuith
determination, precludes forfeiture of the Borrower's intereat in the Propenty or other material impairment of the lien crented by
this Sccurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loun upplication
process, gave meioricily false or inaccuraic information or stalemenis 1o Lender (or failed to provide Lender with any material
information) in conneszion with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Props<y; as a principal residence. 17 this Sccurity Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease..!i Tarrower acquires fee title to the Property, the leaschold and the fee title shall not merge unfess Lender
agrees to the merger in yriting

7. Protection of Lender's Rithts in the Property. I Borrower fails to perform the covenanis and agreements contained in this
Security Instrument, or there is 72 ler,al proceeding that may significantly affect Lender’s rights in the Property (such as a procceding
in bankruptcy, probate, for condeian:tion or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary (o protect the value ofLac Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over/¢hit Security Instrument, appearing in court, paying rcasonable attorneys’ fees and entering
on the Property to make repairs. Althougii Jiender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendcr under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agrze to other terms of payment, these smounts shall bear interest from the dote of
disburscment at the Note rate and shall be payable, wit1 interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mo/igage. insurance as a condition of making the foan secured hy this Security
Instrument, Borrower shall pay the premiums required i rimintain the mortgage insurance in effect. 1, far any rcason, the martgage
insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to obtain
covernge substantially cquivalent to the mortgage insurance (srevipusly in effect, at a cost substantially equivalen! 1o the cost to
Borrower of the mortgage insurance previously in effect, froni.en c!ternate mortgage insurer spproved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shi.l). pay to Lender cach month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when theins:irance coverage lapsed or ceased to be in effect. Lender will
accept, usc and retain these psyments as a loss reserve in licu of morgase insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morgage insurance coverage {in the cmsunt and for the period that Lender requiresy provided
by an insurer appruved by Lender again becomes available and is obtained. Foriower shall pay the premiums required to maintain
mortgage insurance in cffect, or to provide a loss resceve, until the requirement foraacrigage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inipoctions of the Propenty. Lender shall give
Borrower notice at the time of or priar to an inspection specifying reasonable cause for tac ‘aspection.

10. Condemnation. The proceeds of any award or claim for damages, direct o crasequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ticu of conderinacion, are hercby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured Uy this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a pantind teking of the Prcperty in which the fair market
vajue of the Property immediately before the taking is equal to or greater than the amount of the suins/szcured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums'se_ured by this Sceurity
Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: {a) the taw@’ arount of the sums
secured immediately before the taking, divided by (b) the fair marker valuc of the Properly immediately beio/c ihe taking. Any
balance shall be paid 10 Borrower. in the event of a partial taking of the Property in which the fair market valuz of the Property
immediately before the taking is less than the amount of the sums securcd immediatcly before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lexnder 1o Borrower that the condemnaor offers (o make an award
or seitle a claim for damages, Borrower fails to respond fo Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the procecds, at its opiion, cither to restoration or repair of the Propenty or to the sums secured by
this Security {nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of such payments.

1l. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sccurcd by this Security Instrument granted by Lender to any successer in intcrest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in injerest or refuse to extend time for payment or otherwise modify amortization of the
sums sccurcd by this Security Instrument by reason of any demund mude by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shull not be a waiver of or preclude the exercise of any right or

remcdy.
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MTGSLGL

{3

x
»

“L020g:




UNOFFICIAL COPY




UNOFFICIAL COPY ; . om

12, Successors and Assigns Baund; Jalnt and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the sucoessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agroements shall be joint and several. Any Borrower who co-signs this Sccurity Instrument hut does pot
execute the Note: (a) is co-signing this Security Instrument only to mongage, grant and convey that Borrower’s Interest in the
Property under the terms of this Security Instrument; (b) Is not personally obligated 1o pay the sums sccurcd by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Sceurity [nstrument or the Note without that Borrower’s consent.

3. Loun Chrrges. If the loan aecured by this Socurity Instrument is hubjoct (o a law which setx maximum loan charges, and
that law is finally interpreted 8o thal the interest or other loan charges collected! or (o be coliected in coancetion with the Joan
excecd Lhe permitted limits, then: (2) any such loan charge shall be reduced by the amount necossary to reduce the charge to 1he
permitted limit; and (b} any sums already collected from Borrower which excecded permitied limits will be refunded to Barrower.
Lender may choose to make this refund hy reducing the principal vwed under the Note or by making a dircat paymem to
Borrower. Il 4 refund reduces principal, the reduction will be treated as a partial prepayment withoutl any prepayment charge
under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another methed. The potice shall be directed to the Propierty Address or any
other address Rocower designntes by notice 1o Lender. Any notice to Lender shall be given by first cluss mail to Lender’s address
stated hersin ¢r s other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall be deemed to ’/ave been given to Borrower or Lender when given as provided in this paragraph.

5. Geverning Li'w; teverahility. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property i IeCatid. [n the event that any provision or clouse of this Security Instrument or the Nate eonflicts with
applicable faw, such conitier shnll pot affect other provisiona of this Security Instrument or the Nute which crn be given clfea
without the conflicting provisior: To this end the provisions of this Security [nstrument and the Note ure declored to be severabio.

16. Borrower's Copy. Borrow.r chall be given one conformed cupy of the Note and of this Security Instrument.

17. Transfer of the Property or = geneficial Interest In Borrower. IF all or any part of the Property or any interest in it [s soid
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a notural person) without Lender’s
prior written consent, Lender may, ai.is option, requirc immediate payment in full of all sums secured by this Sceurity
Instrument. However, this option shall not be suorcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

I Lender exercises this option, Lender shall giv: Eorrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered.-<¢ cuailed within which Borrower must pay #ll suins secured by this Security
Instrument. If Borrower fails to pay these sums prior 'o..n7 expiration of this period, Lender may invake any remedics permitied
by this Security Instrument without funiher notice or demaiid on Borrower.,

18. Barrower’s Right to Relnstate. I Borrower meets cerain conditions, Borrower shail have the right to have enforcement
of this Security Instrument discontinued a1 any time prior 10 tie carlier of: (n) 5 days (or such other period as applicalrle law may
specily for reinstatement) before sale of the Property pursuant to/amy power of sale contained in this Sceurity {nstrument; or (br)
entry of a judgment enforcing this Security Instrument. Those conditions.are that Borrewer: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if ro accelirivion had occurred; (b) cures any default of any other
covenants or agreements; (<) pays all expenses incurred in cnforcing this security Instrument, including, but not limited Lo,
reasonable attorncys' fees; and (d) takes such action as Lender may reasona.shrrequire to assure that the lien of this Sceurity
Instrument, Lender's rights in the Property and Borrower’s abligation to pay the sias secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument aiid the sbligations secured hercby shall remain
fully effective as if no acceleration had occurred. However, Lhis right to reinstate shai 7.ot.apply in the case of acceleration under
paragraph 17.

19. Safe af Nate; Change of Loan Servicer. The Note or a partial interest in the Note (Jogeiner with this Security Instrument)
may be soid one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer”) that coliects monthly payments due under the Note and this Security Instrument. Thar: also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scevicer; - Borrower will be given
written notice of the change in accordance with parsgraph 14 above and applicable law. The notite will state the name and
address of the new Loan Servicer and the address 1o which paymenis should be made. The notice will a'so conlain any other
information required by applicable [aw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or elease of any
Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow anyone clsc to do, anything affeciirg the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc gencrally recognized to be appropriate to normal residential uses
and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguislory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Barrower has aciual knowledge. 1 Borrower learns, or is notificd by any governmenta! or regulatazy authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take alj
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and thc following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and Jaws of the jurisdiction where the Property is located that refate

to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natlce to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shail specify: (a) the defavlt; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice Iis givea to Borrower, by which the default must be
cured; and (d) that failure to cure the defanlt on or before the date speclfied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice
shall further inform Borrower of the right to relnstate after accelerntion und the right to uskert In the foreclosure
procecding the non-existence of n default or any other defense of Borrower to accelerntion and foreciosure, If the
default is not cured on or hefore the date specified In the notice, Lender at its option may require immediate payment in
fult of all sums secured by thls Security Instrument without further demand and may foreclose this Sccurity Instrument
by judicial proceeding. Lender shall be entitled to collect all expeases incurred in pursulng the remedies provided in
this paragraph 21, including, but not limited $o, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any rccordation costs.

23. Waiver of Homestead., Borrower waives all right of homestead exemption in the Property,

24. Ridros th this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Iritrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and suppiemcnl tae covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check agptcable box{(es))

[j Adjustable/Ra ¢ Rider D Condominium Rider D 1-4 Family Rider

[j CGrraduated Paymoat Rider {:J Planned Unit Development Rider D Biwcckly Payment Rider
[x ] Balloon Rider [ ] Rate improvement Rider

.| Other(s) (specity]
BY SIGNING BELOW, Borrowcr 2. cxpls and agrees to Lhe terms and covenants contained in this Security Instrument

and in any rider(s) exceuted by Borrowrs and recorded with it

"] Second Home Rider

Wilnesses:
SEE RIDER ATTACHED HERETQ CONTAINING TRUSTEES

EXONERATION CLAUSE WHICH [S MADE A PART HEREOF

v R e e i ASEAL
GLENVIEW Z7ATE BANK AS TRUSTEE UNDER TRUST UMBEFM"
DATED DECEMEER 17TH 18583

B8 owar

ol Tswer

a5 rower

[Space Below This Line For Acknowledgrment]

STATE OF

COUNTY OF

, @ Notary Public in and for said county and statc, do

)
, personally known to me

hereby certify that
1o be the same person(s) whose name(s) is/arc subscribed to the foregoing instrument, appeared before me this day in

person, and acknowledged that he/she/they signed and delivered the said instrument as his/her /their free and voluntary
act, for the uses and purposes thercin set forth.

day of

Given under my hand and olficial scal, this

Notary Public

My Commission expircs:

MTGSIL Form 3012 8/90
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THIS MORTGAGE is executed by Glonview State Bank not porsonally but

as Trustee as aforesaid in the exorcise of the power and authority
conferred upon and vested in it us such ‘frustce {and said GClonview
state Bank hereby warrants that it possosses fuill power and authority

to execute this {nstrument}, and {t {s oxpressly understood and agreed
that nothing herein or in said noto contained shall be construed as
¢reating any llabllity on the sald First Party or on said Glonvievw
State Bank personally to pay the sald note or any interest that may
accrue thereon, or any indebtednecss accruln? hercunder, or to perform
any covenint efther express or implied hereln contained, all such
1fability, {f any, belng expressly waivud by Trustee and by every
person now ¢F hereafter claiming any right or security hereunder, An
that so far zr the First Party and {ts successors and said Glenview
State Bank perinnally are concerned, the legal holder or holders of
said ncte and the owner or owners of any indebtedness accruing hereunder
shall look soley to the premises hereby conveyed for the payment thereof,
by the enforcement-of the lien hercby croated, fn the manner hereln and
in said note provided ar-by action to enforce the personal liability of

the guarantor, if any.

IN WITNESS WHEREOF, GLENVIEW <TATE BANK, not personally but as Trustee
as aforesaid, has caused these¢ presents to be signed by its Assistant
Vice President and its corporate seal to be hereunto affixed and
attested by its Trust Officer, the day and year first above written,

CLENVIEW STATE BANK
33 -Trustge as aforesaid and not

persunagly.

STATE OF ILLINOIS )
)
COUNTY OF COQK )

I, i as Notary Publlc, in and for
said County, in Eke S%a%e a?oresala, DO HEREBY CERTIFY, thac :
Suzanne Ellin, Assistant Vice President of the GLENVIEW STALTE BARK,

Trust Officer of said Bank, personally Kknown to

and ion i
me to be Ege same persons whose names are subscribed to the foregeoing

instrument as such Assistant Vice President and Trust Officer
respectively, appeared before me this da¥ in person and acknowledged
that they signed and delivered the said instrument as their own free
and voluntary act, and as the free and voluntary act of said Bank, for
the uses and purposes therein set forth; and the said Trust Officer did
also then and there acknowledge that she, as custodian of the corporate
seal of said Bank, did affix the said corporate seal of said Bank to
said instrument as her own free and voluntary act, and as the free and
veluntary act of said Bank for the uses and purposes therein set forth.

Given under my hand and noz%rial seal this 2 day of
‘ 19 . "
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 30th  dayof  December, 1883 | andis incorporaled into and shall he
deemed 10 smend snd supplement the Morigage, Deed of Trust or Deed to Seeure Debt (The "Seeurily Instrument”) of the sume
date given by the undersigned (the "Borrower™) 1o sceure the Borrower's Balloon Note (the “Note®) to
Chase Home Mortgage Corporation, a Delaware Corporation
{the "Lender*) of the same datc and covering the property described in the Sccurity Instrument and focated at:

1309 HOLLYWOOD

GLENVIEW, 1L 560025
|Property Address]

The interest sate stated on the Note is calfed the “Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lender (may transfer the Note, Security Instrumen! and this Rider. The Lender or anyone who takes the Note,
the Security Instrument ard this Rider by transfer and who is cntitled to reccive payments under the Note is called the "Note
Haolder ™
ADDITIONAL COVENAMTS. In addition 1o the covenants and agreements in the Sceurity Instrument, Borrower and
Lender further covenant and agre< as follows (despite anything to the contrary contained in the Sccurity Instrument or the
Note):

1. CONDITIONAL MODIFICATION AMD EXTENSION OF LOAN TERMS
Al the maturity date of the Note w0/l Security Instrument (the "Note Maturity Date”), 1 will be able to extend Lthe Note

Maturity Date 10 January 1, 2024 (the "Extended Maturity Date”) and modify the Note Ratc (o the
*Maodified Note Rate* determined in accordanie wilh Section 3 below il all the conditions provided in Sections 2 and 5 below are
met (the "Conditional Modification and Extensica Option™). H those conditions arc not met, 1 understand that the Note Holder
is under no obligation to refinance the Note or modifythe Note, resct the Nole Rate, or extend the Note Maturity Daic, and that
I will have to repay the Note [rom my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
if 1 want to exercise the Conditional Modification ar< Txtension Option, certain conditions must be met as of the Note

Maturity Date. These conditions arc (1) 1 must still be the vwner and occupant of the property subject ta the Security
Instrument (the “Property); (2) 1 must be current in my montnl; phyments and cannot have been more than 30 days late on any
of the 12 scheduled monthly payments immediately preceding «bs Note Maturily Date; {3) there arc no licns, defeets, or
encumbrances against the Propertly, or other adverse matters arfzcling title to the Property (except for taxes and special
assessments not yot duc and payable) arising after the Security Instrument was recorded; (4) the Modificd Note Rate cannot be
more than 5 pereentage points ahove the Note Rale; and (5) | must malse/a written request (o the Note Holder as provided in

Section 5 below.
A CALCULATING THE MODIFIED NOTE RATE
The Maodified Note Rale will be a fixed rate of intcrest equal to the - Fedcral Home Loan Mortgage Corporation’s

required net yicld for 30-year fixed rate mortgages subject to a 60-day mandatoiy dclivery commitment, plus onc-half of anc
percentage point (.5%), rounded to the nearest one-cighth of one percentage point (0.025%) (the "Modified Note Rate™). The
required net yicld shall be the applicable net yicld in cffect on the dale and time of day GGt the Note Holder receives notice of
my election to excrcise the Conditional Modification and Extension Option. 1f this requived @ot yield is not available, the Note
Holder will determine the Modificd Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modilicd Note Rate as calculated in Section 3 above is nol greaters than e 75 percentage points above

the Note Rate and all other conditions required in Section 2 above arc satislied, the Note Holder wiil ctermine the amount of
the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued bu/vspaid interest, plus (c)
all other sums I will owe under the Note and Sceurity Instrument on the Note Maturity Date (assuming.m:—monthly payments
then are current, as required under Scction 2 above), over Lhe remaining extended term at the Modificd Note Rate in equal
monthly payments. The result of this calculation will be the amount of my new principal and interest payment every month until

the Note is fully paid.
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5§, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notily me at least 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, accrucd but unpaid inlerest, and all other sums T am expected 1o owe on the Note Maturity Date. The Note Holder
also will advise me that | may excrcise the Conditional Modification and Extension Option if the conditions in Section 2 above
arc met. The Note Holder will pravide my payment record information, together with the name, title and address of the person
representing the Note Holder that I must notify in order to exercise the Conditional Modification and Extension Option. 1 §
mect the conditions of Section 2 above, I may cxcrcise the Conditional Modification and Exiension Option by notifying the Note
Holder ro carlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Haolder
will caleulate the fixed Madificd Note Rate based upon the Federal Home Losn Mortgage Corporation’s applicable published
required nct vield in cffcet on the date and time of day natification is reecived by the Note Halder and as caleulated in Section 3
ahove. § will then have 30 calendar days to provide the Note Holder with accepiable proof of my required ownership, occupancy
und propersty licn status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the Modified
Note Rate), new monthly payment amount and the date by which 1 must sign any documents required to complete the reqguired
Note Rate modification and Note Maturity Date extension, T understand the Note Holder will charge me a $250 processing fec,
plus normal closing costs duc third partics, including filing fees and tithe insursnce associated with the exercise of the
Conditional Modification and Extension Option. (The processing fee is due at the lime [ give notice of exercising the option.)

BY SIGNING BEL.Q'V, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

WITNESS THE HAND{S) AND SEA(S) OF THE UNDERSIGNED.

sazg:égiirggf':CP'D HERETO CONTAINING TRUSTEES
SEAL] / LAUVSEGHICH 18 MADE A PART HEREQF

-Borrower GLENVIEW STATE BANK AS TRUSTEE UMlcwn, TRUST NUMBRER 4241
DATED DECEMBER 17TH 1993

{SEAL] )
-Borrower

[SEAL} -
-Borraower

[SEAL] P
-Borrower

(Sign Original Only)

“£,09006

8/23/93

MR2BS Page 2ol 2




UNOFFICIAL COPY S 1




LOY 124 IN SUNSET FARK-UNIT ND. 9.°A SUBDIVISION OF PART OF SOUTHEAST 1/4 OF
SECTION 26, TOWNSHIP 42 JORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN COOK COUNTY, JILLINOIS,
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