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AFTER RECORDING MAIL TO:

LaSalle MNatjonal Bank
77 §S. Dearborn Street
Chicago, IL 50603

01006222
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MORTGAGE

THIS MORTGAGE ("Secur Xlnstrument') fsgivenon December 26. 1993 . The morgagor Is
BGante) Eberhardt, ED and Haria Eberhardt His MWMife
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ThIsSecurltylnstn"nentisgrvemo LaSa'He Nationui Bank
A Nationa) 4anking Asagciatitas . - P TIvar e y '
which is organized an: existing under the laws of thenUnited sr.u:es of America R -ndwhosa address is
136 S. LaSalae~St., Chicago, 1L 80603 - -.ii;n T T RLI B oty e (Clender”),
BorrwerowesLenderthepdnclpalsumof T-b Hundred Three- Thousand Do ] lara and no/100

. Dollars (U.S.$ 203, 00000 - ). Thisdobtis

évidenced by Borrowas 8 ncie dated the narne date as thls Secumy instrument ("Note"). which provides for monthly .
Faymems with the full debt, h'r2t paid earller, due and payableon February 1, 2024 , This Socurity

strument secures to Lender: (8} the repaymant of the debt evidenced by the Note, with interest, and all renewais,
extensions and modiflcations of tha Note; (b) the payment of afl othar sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agraemants -
under this Securfty Instrument and thv; Note, For this purpose, Borrower does heraby mortgaga grant al convey to
Lender the following described prope.* locatedIn Cook, o R
County, lHlinots: ) i !
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TOGErHER WITH all the improvements ncw or hereafter efected on the propenty, ard all =asements, " v g
appurtenances, and fixtures now or hereafter a part of the propenty. All replacements and acditions shall also be - ;Q
covered by thls Security instrument. A.lt oftheforsgolnq is refarre to in this Securny lnstrun‘er". s the "Property I3
BORROWER COVENANTS that Borrower Is tawfully selsed of the estate heraby conv ar,d a8 the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ancur ibances of record.
Borrowsr warrants ahd will defend gensraliy the tlt!e to the Property against nl! cla!ms and demands. 8 (o‘ect to any
encumbrances of record. : . s .
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9. Inspaction. Lender or its agent may make reasonahle entrias upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnallon, are hereby

assigned and shall be paid to Lender.

in the evant of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrowar. In the event of a pantial taking of the Property In
which the fair market value of the Property immediately before the taking Is equal 10 or greater than the amount of the
sums secured by this Security Instrument immaediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrowes. Inthe event of a partial
taking of the Property in which the talr market vaiue of the Property immediately before the taking Is less than the
amourt of the sums secured immediately befora the taking, untess Borrower and Lender otherwise agree In writing or
unless appiicable law otharwise providas, the proceeds shall be applied to the sums secured by this Security
instrument whether or not the sums are then due.

if the Proparty is abandoned by Borrowar, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the -
notice is given, Lender Is autharized to collect and apply the proceeds, at its optlon, either to rastoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lendar or.d Borrower otherwise agrea In writing, any appiication of proceeds to principal shall not extend or
postpone the due da*a of the monthly payments refesred to in paragraphs 1 and 2 or change the amount of such
payments.. o - - . T T T A STt ST R SIS ERL ST AN Yo il s A\ S PR N

" 11. Borrower Not H» s sed; Forbearance By Lender Not a Walver. Extension of the time for paymentor -~ i
modification of amortizathc: .n the sums secured by this Security Instrument granted by Lender to any successor in 4
interest of Borrower shall not op2rats to releass the Habllity of the original Borrower or Borrowar'a successors in <
interest. Lender shall not ba requi-o7} to commence proceedings against any successor in interest or refusa 1o extend -
time for payment or otherwise madfv.amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borower or Borrowsr'a successors in interest. Any forbearance by Lender In exercising
any right or remedy shall not be a waly er 3f ar preciude tha exercise of any right or remiedy. =~ i o Wi
" 42, Successors and Assigns Bounv,; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and benef' ths successars and assigns of Lender and Borower, subjecttothe . ,
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who . "
co-signs this Securlty Instrument but does not exerite the Note: (a) Is co-signing this Security Instrumant onlyto 7
mortgage, grant and convey that Borrower's interaci in the Property under the terms of this Security Instrument; (b)is
not personally abtigated to pay the sums secured lw.b's Security instrument; and (c) agrees that Lender and any other
Borrowar may agree to extend, modify, forbear or mei s siny accommodations with regard to the toerms of this Security
instruiment of the Note without that Borrower's consen... ! Tom e SRR e IR e

"~ 13. Loan Charges. !f the loan secured by this Securiv Instrument is subject to a law which sete maximum joan
charges, and that law Is finally interpreted so that the Interest r uther loan charges collected or to be collacted in
connection with the loan exceed the permitted limits, then: (a) Zn; such loan charge shalt be reduced by the amoun
necessary to reduce the charge o the permitted limit; and (b) at:v sums afready collected from Borrower which - ...
axcesded permitted Himits will be refunded to Borrower. Lender mey ¢ ipnse to make this refund by reducing the
principal owed under the Note or by making a direct payment to Bor.ower. If a refund reduces principal, the reduction
will be treated as a partial prapayment without any prepayment charge unzartheNote. -+ - -7 = ooe
14, Notices. Any notice to Borrower provided for in this Security instrur.ien’ shalt be given by delivering it arby
maiiing i by first class mal uniess applicable law requires use of another method . The notice shall be directad to the -
Property Address or any other address Borrower designates by notice to Lenar., Any notice ta Lender shall be given '~
by first class mall to Lender’s address stated harein or any other address Lendet ocst,mates by notice to Borrower. Any
notica pravided for in this Security Instrumnent shall be deemed to have been given o Porrower or Lender when given
as provided in this paragraph. - o R I A T T T S A I R T LR
) 15. Governing Law; Severability. This Security Instrument shall be governad by ferddurul law and the law of the
utsdiction in which the Property is iocated. in the event that any provision or clause of this Sestuity instrument or the
ote conflicts with applicable law, such confiict shall not affect other provisions of this Securl'y Inxtrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Sacvirly Instrument and the
Ncte are declaredtobe severable. . ., . . . o e e o
- 16. Borrower's Copy. - Borrower shail be given one conformed copy of the Note and of this Swcurlty Instrument.

' 17. Transter of the Property or a Beneficial interest in Borrower. it all or any part of the Propsit; crany A
Interest in It Is sold or transferred (or if a benefictal interest in Borrower is sold or transferred and Borrowsris nota ,
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sUms PP C e e 1 . R L B Al . - PR LAY - ot R EL '-.. ey - “
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secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise Is prohibited by
tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrowar fails to pay these sums prior to the expiration of this period, Lender may invoke
any remeadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowaer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as appiicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accelaration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expanses Incurred
in snforcing this Security Instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the Hen of this Sscurity Instrument, Lender's righta in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaterment by Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as If
no acceleration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under

paragraph 17. '
""" 1. Sale of Note; Change of Loan Servicer. The Note or a partlal interest In the Note (together with this Security
instrument) may b sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
{(known as the "l.oan Servicer”) that collects monthly payments due under the Note and this Security instrument. There
also may be one or rm.ore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wil' ta given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the' rame and address of the new Loan Servicer and the address to which payments should be
made. The notice will 3’0 2ontaln any other information required by applicable law.

20. Hazardous Subste ncan. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances or. orin the Proparty. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation ¢« £ ny Environmental Law. The preceding two santences shall not apply to the presence,
use, or storage on the P;operty of zmall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lencar aritten notice of any Investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has (ictuul knowledge. If Borrower learns, or s notifled by any governmental or
regulatory authority, that any removal or othcr romediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nece<sary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sulstar.ces™ are those substances dsfined as toxic or hazardous

substances by Environmental Law and the following s sostances: gasoline, kercsene, other flammable or toxic
os and herbicides, vola®ic solvents, matetials containing asbestos or formaldehyde,

petroleum products, toxlc pesticid
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal iaws and laws of the
jurisdiction where the Property Is located that relate to heab, cafety or environmental protection.

" NON-UNIFORM COVENANTS. Borrower and Lender furi*o7 covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to © o7/cwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen’ {:-ut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall tl{'et Hy: (a) the default; {b) the action uired to
cure the default; (c) a date, not less than 30 days from the date the ~.otice is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on or befr s ‘he date speacified in the notice may

proceeding and

result in acceleration of the sums secured by this Security Instrument, foreriosure by judicial
sale of the Pr: . The notice shall further inform Bomrower of the righ 1, ~instate after acosieration and the
right to assert in the foreclosure proceeding the nomxlclenc;:i;. dm.f:ull o any other defense of Borrower to

acceleration and forecliosure. If the dafaul is not cured on or date 7.pv cifled in the notice, Lender at its
option may require immediate payment in ful! of all sums secured by this Secu’ .y Instrument without further

demand and may foreciose this Security Instrument by judicial proceeding. Lender chall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragreph 21, includiny, but not limited to, ——— -~ ..~ -
reasonable attormeye’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall r2'2ase this Secu
Instrument without charge to Borrower. Borrower shall pay any recordation costs. N

23. Waiver of Homestead. Borrower waives all right of homesiead exemption In the Property. '
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ADJUSTABLE RATE RIDER |

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS' ADJUSTABLE RATE RIDER Is madethis 28th dayof Dscember ,18983
and Is Incorperated into and shall be deemed to 5 amend and supplement the Mortgage, Dead of Trust or
Securlty Deed (the "Security instrument”) of the same date given by the undarsigned (the "Borrower”) to

secure Borrower's Adjustable Rate Note (the"Note")to LaSa lle Mational Bank
(the "Lender") of the same date and covering the property desacribed In the

Securlty Instrument and located at:

2445 N. Talman

Chicago,Il 60647

{Property Address) "' -1

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.
RIS ISR RAL BT
ADDITIONAL 'COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Bo’ roiver and Londer furthaer covenant and agree as follows:

Tha Note prov!de= 107 an Inma! lmerest rate of 5. 5 00 o S - %. The Note provides for
changes in the Interast..ete and the monthly payments, asfollm i

[(A) Change Dates |

The interest rate | will pay may chengeon february 1, 2001 -, and onthatdayand avery
12th month thereafter. Each data = which my lntarsst rate could change is called a "Change Date.”

B) The Index -
. Beginning with the first Change Date, my intsiost rate will be based an an index. The “Index” is the

waeldy avera brleld on United States Traa sury securities adjusted to a constam maturity of 1 year,
as made avallable by the Federal Reserve bcoa’u, The most recent Index figure available as of the

.. date 45 days befnre each Change Date Is caifet‘ the "Currem lndax" veore

0 the Index is no longer availahle. the Note Holdw B choose a new Index which Is basad upon
comparable lnformation The Note Ho!der will give me ar.ice of thls cholce. : NISTERIEN

RSN NIPS [EETIE ST L RS NEN O S S 3 DRI DRSPS - 'A.-\'. KA ‘_

ugmlcullﬂonof(:hlrg_o_s_] PTI P T e g
~ Before each Change Date,  the Note Hdder wm calcuia.q my new lnterest rate by adding
Two and Three [/ Quartercs ': - e'pas (2.2500_ %) Yo the Current

" Index. The Note Hoider will then round the result his add lo¢ ty *ha nearest one-eighth of one
;" percemtage point {0.125%). Subject to the limits stated in Sectlon 4{0) oelow, this rounded amount
,wm be my new imerest rate unt! the next Change Date.

' The Note Holder wlf then determine the amount of the monthiy payment i~at wauld be sutficient to
* repay the unpaid principal that | am expected to owe at the Change Date In fu/. on the maturity date
" at my new interest rate in substantially equal payments Tha resu onhls calctﬁatU" vm be the new
amoumofmymommypaymem L T e e A o

ITD) Limits on InterutFlataChang__l G E T e e T e TN
- The interest rate | am required to pay at the ﬁmt Change Dale wiil not be greater than
11.5000 %orlessthan _2.7500 %. Thereafter, my interest rate wili

.- never be increased or decreased on any single Change Date by more than two parcentage polnts
(2 0%) from the rate of interest | have been paying for the precading twelve months. My interest rate
wﬂlneverbegreatenhan lz oaon : %, noriowerthan_-2 . 75060 - ; % v

et = ,z_\,un_,:_‘ L% 2 id o ety W e b gaee g gnievasel pmidaeny N
l ttacttve Date of Chang___j
. My new interast rate wilt become eﬁectlve on each Change Date. | will pay the amount of my new
monthly payment beginning on the first momrly paymant date after the hange Date untll the
amomtof my momhlypaymem changesagaln SR TR PR L TE R

i t‘ '.L-u‘-‘.‘.f Ve daee u.“.u;r::::g,-:.n “.-';
() Notice of Changas ] _
" The Note Holder will deliver or mall tc me a notice of an changes in my lmerest rate and the amount
. of my monthly paymant beforae the effective date of any change.. The notice will include informatian
. required by law to be given me and also the title and talephone number of a person who will answer

any questlon l may hava regardlng the notlce

[ IR TasT)
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Property, regardless of to whom the Rents of the Pro

Lender's agents to coliect the Rents, and agrees that
Lender or Lender's agents. However, Borrower shall recelve the Rents until (I) Lender has given Borrower

UNOFFICIAL COPY,

LOAN NO. 370691-5

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower

absoh..nely and unconditlonally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
pemﬁare payable. Borrower authorizes Lender or n

tenant of the Property shall pay the Rents to

notice of default pursuant fo paragraph 21 of the Security instrument and (i) Lender has given notice to the

absolute assignment and not an assignment for additiona! security

as trustee for the benefit of Lender only, to be applied to the sums secured by the Sacurity Instrument; (i) &3
Lender shall be entitled to coilect and receive all of the Rents of the Praperty; (lli) Borrower agrees that each Y
nder’s written

tenant(s) that the Rents are to be paid to Lender or Lender’'s agent. Tt|1Es assignment of Rents constitutes an e
only. =.
<o

If Lender gives notlce of breach to Borrower: (i) all Rents recelved by Borrower shall be held by Borrower &

tenant of the Property shall pay all Rents due and unpald to Lender ar Lender's agents upon
damand to the tenant; (iv) unless appilcable law provides otherwise, all Rents collected by Lender or

shall be enthies vy have a receiver appointed to take

Lender’s agents shail be applied first to the costs of taking control of and managing the Property and
collecting the Rents, inciuding, but not limited to, attorney’s fees, recelver's feas, premiums on receiver's
bonds, repu and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property an then to the sums secured by the Security instrument; (v) Lender, Lender's agenis or any
judicially appzinted receivar shall be llable to account for only those Rana actually recelved; and (vl) Lender
on of and manage the Property and collect the

Rents and provtz rarived from the Property without any showing as to the Inadequacy of the Property as

security.
?1operty are not sufficlent to cover the costs of taking control of and managing the

if the Rents of the: |
Property and of collectiig the Rents any funds expended by Lender for such purposes shall become

indebtedness of Borrowe t> Lender secured by the Security Instrument pursuant to Uniform Covenant 7.
rior agsignment of the Rants and

Borrower represants an.d-warrants that Berrower has not executed any p
has not and will not perform ar; act that would prevent Lender from exercising its rights under this ., ey

ragraph.
Lender, or Lender's agents or 4 judlclally appolntad recelvar. shall nat be requlred to enter upon. take
B However, Lender or

controi of or mainain the Property basiove or after giving notice of default to Borrower.

Instrumeant are pald infulk;icroy tuem i dviul L

Lender's agents or a judicially appointed recelver, may do so at any time when a default occurs. Any -~
appiication of Rents shall not cure or wr.ve any default or invalidate any other right or remedy of Lander
s assignment of Rents of the Propen,..ratl terminate when all the sums securad by the Security

= i1 PRI LSRR L LRIl

I. CROSS-DEFAULT PROVISION. Bomwer's default or breach under any note or agreement In
which Lender has an interast shall be a breach uner the Security Instrument and Lender may invoke any of

the remedies permitted by the Security Instrumen:

ISC/CAID**//0382/3170109-901L. . ooy P

BY SIGNING BELOW Borrower accepts and agre.as' © the terms and provlslons contalned In 1hls 14
Famlly Rider. - :

5
L T N SO TR B TR I TS TR TSN

- : - (3951)

AL e B GG e T i -BOmower

P it L AT CTEAS o 2k e
. G - 2 iy - re "/ q-‘\
v P ; v - (Sea’I)

—Borrower
SR L B T
(Saal)
I -Bom:wur

-Borrowar

R IR R

R LI P T R A RN X i H o A
L T R S S ST e TN VI R
T N ___(Seal)

sE ey et

N rrwie 3170 9790

BHER T ER I R &
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