A9 750

UNOFFICIAL COPY

006243

DEPT-01 RECORDING - $38.00

-TH0000 - TRAK 5919 01/04/94 11“3!00

S0 ¢ HePh-DOGR4S
COO¥ COUNTY RECQRDER N

(Space Above This Line For Recording Data)

'MORTGAGE ~  wom v sassionns -

sretfe
i

THIS MORTGAGE ("Sccurity in<ument”) is given on P“m“ 29' 1993 I‘lu, mnrsguuur is

ADNANM&Iﬁg%I)Egb/ ﬁ%ﬁa "‘*‘0 U%Ig?El}‘JHH-Jm SEAQUILDIIdIEDF$5HmEL SH.AQUILDI

("Borrower”). This Sccurity Instrument is given to mc KORTGAG‘ CORPORAT!OH or P"

' - . - et s [ IR
G e et

which is organized and existin under the lows of  FENNBYLVINTA e whm-;
address is 8260 OLD YORK ROAD, zm:ms Pm PA  19117/1590 Co e , _
- (‘Lense “l Borrowcr owes Lcndcr lhc rmm n r

NIH!T‘!‘ Bm mousm ONE ngD m 00/100 .nti*) SR A2 A A2l ALl y ] )

This debt is evidenced by Borrower’s note dated the same date as this Securi x Instmfn.. ] "Nou: whléh pmwdcs for momhly

paymenis, with the fult debt, if not paid carlier, due and payablc on 4 . This Security
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interes; and all renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under parzgraph. 7 (o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sczurity Instrument and the |
Note. For this purpose, Borrwer does hereby mortgage, grant and corsrgaxm Lender the following descricd! property located in
LOT 36 IN BLOCK 3 IN LONG AVENUE SUBDIVISION OF PART OF THE RAST 1/2 (0 County, Ilinais:
THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OP SECTION 21, TOWNSHIP 38 NORTL. W ! "'~ v
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT S
- RECORDED DECRMBER 2, 1927 AS DOCUMENT 9,859,573 18 CHICAGD, COOK couwry, "

'ILLIN’OIS
. Lo R e o, "“"-'," IR N R AL

TAX I.D. NUMBER: 1§-21-110-012 VOL 398 =~

1

- . . | N A -' AR PR - [ e
o @
which has the address of 5425 WEST §4TH STREET ICAGD ~ " |Surees, Cityl, .
1Mlinois ~ ("Property Address”); B
60638 (Zip Codel |
ILLINCIS - Single Family - FNMA/FHLMC UNJFORM INSTRUMENT ,
@i o IllllllllllllllllIIIIINIHIIIHIII
Amended 5/91 : ; .

VMP MORTGAQE FOAMS - (312)292-8100 - (§00)521.7201 W l6
inftialy: 945__\5. S .
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
itured against_ loss by fire, hazards included within the term “extended coveruge” and any other ‘hazards, including Tloods or
ﬂoodmg. for which Lender requires insurance. This insurance shall be maintined in the amounts and for the perinds that Lemder
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender's option, abiain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. . .. . ...

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongagc rlausc Lendcr shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrawer shali give prompit natice to the insurance carrier and Leader. Lender
may make prool of loss if not made prompily by Borrower,

Unless Lender am! Borrower otherwise agree in writing, insurance pmwuh \:ha.ll be upphw m rcuunrubon ar rc:uur uf the
Propcny damaged, if the restoration or repair is cconomically feasible and Lender's securily is nol lessencd. 1T the restoration or
repair is not economically fcasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then duc, with any cxcess paid to Borrower. If Borrower abandons the
Praperty, 6t does st nswer within 30 days a notice from Lender that the insurance carrier hass offered 10 seitie u claim, then
Lender may collect the in<urance proceeds. Lender may usc the proceeds (o repair ar restore the Pm;mly or {0 pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. .. .,

Unless Lender and Bogrower otherwise agree in writing, any applicalion of proceeds Lo principal shail not cxtcnd or postpunc
the due date of the momhly payniests referred to in paragraphs 1 and 2 or change the amount of the payments. Il under paragraph
21 the Propeny is .v.quu-ed by Lesder, Borrower's right to any insurance policies and proceeds resulting {rom damage (o the
Propeny prior 10 the acquisition stz pass o Lender 10, the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Muintenance =nd Protection of the Praperiy, Burrower's Luun Applluukm; Leasehulds
Borrawer shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occu)y -he Property as Borrower's principal residence for al least one year afler the
date of occupancy, unless Lender ntherwise agrees (in. wiiting, which consent shall nol be unreasonably withheld, or uniess
exlenuating circumstances exist which arc beyond Borrowar’s control. Borrower shall siot destray, damage or impair the Property,
allow the Property to deteriorate, or commit wasle on the Propzriy. Borrower shall be in default il any forfeire action or
proceeding, whether civil or criminal, is begun that in Lender's o faith judgment could result in forfeiture of the Propenty or
otherwise matcrially impair the Jien created by this Sccurity Instrument or Lender’s securily interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the setion or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's Jaterest in the Property or other material impairment of
the licn created by this Security Instrument or Lender’s security interest. Ec.rower shall also be in default if Borrower, during the
loan application process, gave macrially falsc or inaccuraie information or statciaent. 19 Leader (or fatled 10 provide Lender with
any material information) in conncction with the Joan evidenced by the Note, including, but not limited to, rcprescntations
conceming Borrower's occupancy of the Property as a principal residence. If this Secunicy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Propziiy, the leaschold and the fee tile shall
not merge uniess Lender agrees 1o the merges in writing, ... .

7. Protection of Lender’s Right.s in the Property. If Bormwer fmls o pen"orm mc covenamf *d agrwncms conmmed m
this Security Instrument, or there is a fcgal proceeding that may significantly affect Lender’s rights.an-the Property {(such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture ar w enforce laws or regulations), thep Leinder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender's aclions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, puying reasonable
aomneys' fees and entering on the Property to make repairs. Although Lender may take action under this pa.ragraph 7, Lender

docs not have 1o do so.

Any amounts disbursed by Lender undcr this paragmph 7 shal bccomc addmonal dcbt of Bonowcr securcd by thls Sccuruy
Instrument. Unless Borrawer and Lender agree 1o other werms of payment, these amounts shall bear interest from (he daie of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender lo Borrower requesung payment. .

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially cquivalent to the marigage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. I
substantially equivalenl morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twellth of the yearly mortgage insuranc: premium being paid by Borrower whicn the insurance coverage lapsed or ceased Lo
be in effect Lender will aceept, use and retain these paymcms as a loss reserve in licu of morlgagc insurance, Loss reserve

. L e ' Form 3414 9/00 .
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16, Borrower's Copy. Borrower shull he given onc conformed copy of the Note and of thieBecurity Instrument L

« 17. Transfer of the Property or u Beneficiul Interest in Borrower! * IV alt 8¢ an§/ part-of théProperty or any interest in It s
sold or transferted (or if a beneficial intcrest in Borrower iy sold or transferrad -and Borower,is not a natural person} without
Lender*s-prior written consent, Lender may, at its option, require immediaig payment in full of all sums secured by this Security
Instrument. However, this option shall not be excreised by Lender if exerciso is prohibited by federal law as of the date of this
Sccurity Instrument. T e

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol icss

BN, than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
~~ Instrument. Il Barrower fails to pay these sumg prior {o the expiration of this period, Lender may invoke any remedies permitted
Q\s by this Security Instrument without further notice or demand on Borrower.
{\ 18. Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the nght to have
X enforcement of this Security Instrument discontinucd at any time prior to the earlier of: (a) § days (or such other period as
Xy applicable law may specify for reinstatement) before sale of the Properly pursuant 1o any power of sale contained in this Sccurit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred, (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inctuding, but
not limited 10, reasonshle attorneys’ fees; and (d) takes such action as Lender may reasonsbly require fo assure that the lien of this
Sccurity Instrumen?, Lender's rights in the Property and Borower's obligation to pay the sums secured by this Securily
Instrument shall contin:e unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully éiixtive as if no acceleration had occurred. Howeves, this right lo reinstate shall not apply in the case of
acceleration under paragrapo i 7

19, Sale of Note; Chaage o7 3.0an Servicer. The Noie or a partial intcrest in the Nole (together with this Seeurity
Instrument) may be sold onc or-mp:e limes without prior notice 1o Borrower, A sale may result in a change in the cnlity (known
as the "Loan Servicer") that collects zionthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer urrciated 1o a sale of the Noic. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the-ar'dress o which payments should be made. The notice will also contain any other
information required by applicable law. ' -

20. Hazardous Substances. Borrower sha.l nou cause or permil the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrov.er shall not do, nor altow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The precading two sentences shall not apply Lo the presence, use, or storage on the
Property of small quantitics of Hazardous Substances tial-are generally recognized 1o be appropriate to normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of ay iuvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party involving the Piuperty and any Hazordous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower leams, or is nutified by any governmenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shail promptly luke ull

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those subrarces defined as wxic or hazardous substances by

Environmental Law and the following subsiances: gasoline, kerosene, cther flammable or toxic pewoleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or form tdehyde, and radioactive matcrials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisaictica where the Property is located that relate
(o health, safety or environmental protection. R o . TR

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows, .
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fuowing Barrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration urder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requir=2Z t2 vure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default mus* be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration ¢f tie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal( F.rther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender ~+
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not’e "
limited to, reasonable attorneys’ fees and costs of title evidence. = i
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily InstrumemtC 2
withoul charge to Borrower. Borrower shall pay any recordation costs. .
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. o

Form 3814 §/90
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. LOAN #  4-005101:31
1-4 FAMILY RIDER e
Assignment of Rents '

THIS 14 FAMILY RIDER is made this 4%  duyof DECEMBER , 1993 ,and is

incorporated into and shall be deemed w amend and supplement the Morigage, Deed of Trust or Sceurity Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Bosrower”) (o secure Borrower's Note (0

GMAC MORTGAGE CORPORATION OF PA s
(the "Lender™)

of the sam7 date and covering the Property described in the Security Instrument and located at:

5425 WEST 6iTH STREET - ... CHICAGOD ¢ IL 650638
{Propeny Address]

1-4 FAMILY COVENMANTS. In addition i the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covcnant and agree as follows: e
A. ADDITIONAL PROFEX?Y SUBJECT TO THE SFCURITY INSTRUMENT. In “widition (o the
Property described in the Security Ingsunient, the following items are mlded 1o the Property description, and shall
also constitute the Property covered by-the-Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located ip,-om, or used, or intended 10 be used in connection with the Property,
including, but net limited w, those for the puipases of supplying or distributing heating, cooling, glectricity, gas,
waiter, air and lighy, fire prevention and extinguishins-toparatus, security and access control apparatus, phinbing,
bath tubs, waicr heaters, water closels, sinks, ranges. stoves, refrigerators, dishwashers, disposals, wushers, dryers,
awnings, storm windows, storm doors, screens, blinds, saarics, curtalns and curigin rods, aached mirvors, cabinets,
panclling and atached floor coverings now or herealter atached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and rerai a part of the Property covered by the Securily
Instrument. All of the foregoing together with the Property desciibt.in the Security Instrument {or the leaschold
estale if the Sccurity Instrument is on a leaschold) arc referred to ir-itis 144 Family Rider and the Sccurity
Instrument as the "Propenty.” ‘ : e e
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borowcr stll not seck, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lender hus ngrecd in writing (o the change.
Borrower shall comply with all laws, ordinances, regulations and requiremerits of any governmenlat bady
applicable to the Property. L L R,
" C.SUBORDINATE LIENS. Except as permitted hy federal law, Borrower shall not as'ow any i
to the Security Instrument to be perfected against the Property without Lender's prior writlen perinission,. .
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in zarition o the other
hazards for which insurance is required by Uniform Covenant S. .. ... . ...
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted. . .~
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwisc agree in wriling, the first
senlence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining
covenants and agrecments set forth in Uniform Covenant 6 shall remain in effect. . .
G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposils made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, cxiend or terminate the existing leases and to exccute new leases, in Lender’s sole
discretioti, As used in this paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on &

lcaschold. ) L R R T T T N R TR A TR BT T
MULTISTATE 1-4 FAMILY RIDER -Fannis Mae/Freddie Msc Uniform Instrument " Form 3170 9/30
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