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THIS MORTGAGE ("Sceurity Insin .nenl')ns&wennn ~ December 28, 1883 . 'i‘l)c.mungumnr:s_

ROBERT J, ERICSGON & VALENTINE ERICSSON, KNOWN AS HUSBAND AND WIFE

[ A

("Barrivwer™). This Sccurity Insirurent is given to cew'fumpu‘qucm.’ﬁ'nnuh A

which is organized and existing under the laws.of THE STATE OF SLLINOIS —  © ' oo whose
addressis 104 WILMOT ROAD, SUITE 200 ‘ I ‘

DEERFIELD, IL 60015-5113 ' "wv o). Burmwunwca Luulcr the prmupal sumnl
One Hundred Thirty-Six Thousand and No/wu e L L cemmencvuam———.

) Dltars (U..S $ 136,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Sccumy Fustrumend { "Nuu!'), whmh provides for monthly
paymenis, with the full debt, it not paid carlier, dué and payable on -~ January 1. 2001 . This Security
Instrument secures I Lender: (a) the repayment of the debt evidenced by the Note, with interest-and all rencwals, exiensions aud
mudifications of the Note; () the payment of all other sums, with inierest, advanced under pwagraph.7 w protect the security of
this Sccurity Instrument; and (c) the perfurmance of Borrower’s covenants and agreements under this Seiurity Instrument and the
Note. For this purpose, Burmwcr does hereby mortgage, grant and convey, m Lender the t”ullnwm& sy absl property located in
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which has the addressof 1302 PRAIRIE LAWN  GLENVIEW " "0 " iSise, Ciy
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S. Huzard ur Praperty Insuranve.  Borrower shall keep the improvements bt existingor hersatter erocied on the Property
itwaredt against foss by fire, hazands included within the term "extended coverage” and any other bazards, including (s or
Booding, for which Lender reguires insurance. This insurance stall be maintained i the amounts and for the periods that Cender
requires. The insurance carricr providing the insurance shall he chosen by Burrower subject (o Lender’s approval which shall noy
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lemder may, m Lender’s option, oblain
coverage to pritect Lender’s rights in thie Propenty in accordance with paragraph 7, L S

Al insurgnce policies and reriewnls shall be accepable w Lender and shalt include a standurd morigage clause, Lenler shad
have the right I hold the policies and rencwals. If Lender requirey, Borrower shall promiptly give o Lomder ail receipis of puid
premiums and renewal natices. Tn the cvent of loss, Borrawer shall give prompt natice o the insurance carrier and Lender. Lender
may make proal of toss if not made promptiy by Borrower, ‘ L L

Unless Lender and Borrower atherwise agree in writing, insutance poceeds shall be applicd restaration or repair of the
Property daimagedd. If the restoration of repair ix cconomically Teasible and Lender’s security is nut lessened, If the restoration or
repoir is nop ceonomically feasible or Lender's security would be lesiened, the insurance procegds stuill be applicd 10 the Spiny
securcd by this Sceurity Tnstrument, whether of not then ‘due, with any excess paid to Borrower, 15 Bosrower ahandons the
Property, of docs 7ot answer within 30 duys # notice from Lender that the insurance carrier has offered 10 weitle a claim, then
Lender may cullect the éasurance proceeds. Lender may use the proceeds W repair o restore the Property or o pay sumis gcnred
by this Security Instrumént) whether or not then duc, The 30-lay perital will begin when the noticé is given,

Unless Lender and Bosrurer otherwise agree in writing, any application of proceeds (o princifia shall not exiend or posipone
the due date of the monthly paysvients referred w in paragraphs ] and 2 or change the amount of the payments, If wnder paragraph
21 the Property is acquired by Leearr, Barrower's right 1 any insurance policies and procegds resulting Trom dumagé 1o the
Property prior to the acquisition shia'iass in Lender to the exicnt of the sums securcd hy this Sécurity Instrument immediately
prior v the acquisition. | ' ' T _

6. Occupancy, Preservation, Maintenpiace and Protection of the Property; Borrawer's Loan Application; Leaseholds,
Burrower shall oceupy, establish, and wse the Froperty as Borrower's principal residence within sixty days after the exegution of
this Security Inswrument and shall continue 10 occary the Property as Borrower’s principal residence for at Jeast ane ‘year after the
date of accupancy, unless Lender otherwise agrevs i wriling, which consent shall not be unreasonably withhield, or unless
exienualing circumstances exist which are heyond Burriwes control, Borrawer shall not desiroy, dantige of mapate the Propenty,
allow the Property t deteriorate; or commit waste an tie' Paipenty, Boruwer shall be in defaull if any lorfeiture action ar
procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propeny or
otherwise materiaily inspair the lien created by this Sccurity Instupient or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the'aeien or proceeding to be dismissed with a ruling taat, in
Lender's good faith detcrmination, precludes forfeiture of the Burrower sinicrest in the Praperty or other material impairment of
the lien creaicd by this Security Instrument or Lender’s security interest, Barrower shall also be in defauft if Borrower, during the
loan application process, gave materiaily false or inaccurate information or simorwgnis o Lender (pr faited 1 provide Lender with
any Maieria! information) in connection with the loan evidenced by the Note, inctiding, but nat limited o, representations
concesing Borrower's secupancy uf the Property as a principal residence. If this Seciaity instrument is on a leaschok, Borruwer
shall cimply with all the provisions of the lease, If Borrower acquires fce title & the Prejierty, the Icaschold and the (ee tide shall
not merge unless Lender agrees o the merger in writing, § RTINS U e

7. Protection of Lender's Rights in the Property. 1l Borrower fails w perform the covimnts and agreements cottained in
this Security Instrument, or there is a legal proceeding that may signilicantly affect Lender's rights iv the Property {such as a
proceeding in bankruptcy, probaie, for condemnation or forfeiture or to enforce laws o regulnticns), dier: Londer may do and pay
for whatgver is necessary I protect the valuc of the Property and Leader's rights in the Propenty. Lencer’s actions may include
paying any sums sccured by a lien which has priority ever ithis Security [nstrument, appearing ir goust, saying reasonable
atomeys’ fees and eatering on the Property 1o make repairs. Although, Lender may take action under this paragraph. 7, Leuder
does not have o doso. _ ‘ L ) e

Any amounts dishursed by Lender under this paragraph 7 shall become addivional debt of Borrower secured by this Scgurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesy from the daie of
disbursement at the Note ratc and shall be payabic, with inierest, upon notice from Lender o Borrower requesting payment, '

8. Mortgage tnsurance, 1T Lender required morigage insurance as & condition of making the foan sceured by this Security
[nstrument, Borrower shail pay the premiums required o maintain the morgage insusance in effect.. If, for any reason, the
marigage insurance coverage required by Lender tapses or ceases i be in effect, Borrower shall pay the premiums required to
ubtain coverage substantially equivalent t the morigage insurance previausly in effect, at a cosl substantially cquivalent to the
cost o Borrywer of the morigage insurance previously in effect, from an alternate mongage. insurer approved by Lender. {f
substantially eguivalent morigage insurance coverage is not available, Borrower shail pay w Lender cach manth a sum equal w
one-twelth ol the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will gccept. use and rctain these payments as a loss reserve in lieu of morgage insurance. Loss reserve

*

e § J:_ ‘__Formsi‘l/gfﬁo
e i ety VT

@'-GR(IL) {9108) . . T Pagedote .., . .




UNOFFICIAL COPY

a0y abug o (e G

‘HEHHY

Q,q;‘s tiog wioy

GRIIAS M

G PSP 25 MON S PR WALNASU] Kmaos sup Jo storstanid 310 puo st o, voistansd Smdnnes oy nognms 1315 1A
) LR GONA DI0N U1 JO RIDINNIISU] AINDOS SN 0 SUoIAI SOt 118 100 (RS 10 nd §ans *an) ajeatidede i oo
ol ) 0 amnasu) Knaog s jo asnap o tomstaond Kue g aad ogr up panto) st Koy s un el
atn JOOMEL N R A [ERPY) AY PAUDAOR 9 JRyS udumAasa] Aundag snip CSHjgeaasay tae ] Buiiaaset) gy
ydrsftenzd spp m papraoad se udAld UM JAPUT J0 J0MO0E 01 UIALT HXX] AATY OF PO DY RIS IHIUITLIN]
Anmoag sy 1 o7 popracid eanou Auy “Jomouig 01 oMU &g SOIRURISOP 19U SOIPPE 101U AU S0 UIAIY PAIS SSUPR
§ Jopuar] o1 e ssm 1831 Ko UaATR 9g JOUS J0pURTE on QNN ANy “3ApuaY ) om0k A SMERSI) a0y SSappE 1 ue
Jo ssauppye Kuadogg o o pafaanp & (s aow Dy, powiout sapome Jo s saanbas s dpguatpdidie ssaun qmar s 1) Aq
I ﬂuuu'm Aq 10 ) Bupaanop Aq uoAlf o) Juys TEMIIISU AN20308 SH T 40) POPAGIT JAS0UOE 01 3 ANY 'SaanioN ‘p]
N M) Lpun
afy nowCedaad Ao mom wdwAndaad enad o S POIEAIT N (AN UBHANRD 1) edomd sOMPAL pungy ® ] ranonny
by wowekmd 100 o Rarpnu 4q o oo g sapun pdmo edouad g1 Suonpas Ay pungas st oy o) astoud e pu
“JOMOL0Y 01 PAIURIIL 3.1 5A S POTILLIAA OPIFIXD UINAL JAMOLOE (H01) PAIYIOD Lprasfie sums S (¢) pae g pontuad
U1 01 ORI DU QIMPAI O AZBIIN WNOWE 1 A ANPAI B (reys aFama urop s ue () o ‘sunp o ap padaxd
O] 1) 1A UONIBULOD U1 PRSI0 3 O J0 P[0 SARIRYD UTO) JOUIO 10 ISDITT OUT WG on pORKIONN Afjrung $1 A mp pue
*aRAND U] RUIXEI VIS IR A B OF 100fGRS N1 JAWIRANYY AInadg s Ay PARS ueop i g1 kAl uee'y
TUARHND § JOM0UE TH] MO 2108 1 J0 JIAIASU ALIN0S SIQ JO SULIDY M 07 ]URTA) 1A SUOTIEOUIIININ AR YN
10 uaqi0] *Appow P 0f 2070 Asemaog 100 AR pue 10puot) e Saaaie (9) pur quaisnnsny QNS Sy &Q pasnaxs
stuns o And or paefggo £jpuossad 100 81 (07 Teumasu) Aunsg s jo suLd oy spum Auadiosg M un s S Jamoung
et Aoaund pur wesd ‘ofefuow o Lun oty fiunsag s Junfs.oo s (@) 0N M ANIOXD N SIOD 1Y WA
Aanaog s sudis-00 oym MoLoG AUy [Raos s quol 9g (egs siuupdie pue sueiand s somoney f) ydeidend
J0 SHOS|AGIA QU1 0F 1RGNS OMOLIOE PIN ROpUST A0 suSISer PUR SJOSKIOONS DY) 1)DUY MR [riG TRYS ERASY| A1Ndag
St J0 SURMIRE U KINRU0AND O] *SsauNiSen ] SANNARYT (TIDAAY PUI JIOJ L PUNGY SIS PO SIosSANY ']
' o Apsna 3o
A Jo os1219%2 041 O Jo o 20ATEAs 1 39 10U foags Apowund 0 Vi du Kk Fs1asoxd u pur) g dURIBAPO) Ay 1SRN 0
I0SSA0NS & JOM0LI0G 10 Jomossog) rnuo ap Ag oprw puvwap £4e %o soseas £Q woumasu) unodg s1gt £Q pamads sums i
6 NOTRZRIOWT AIPOUE SIAAN0 Jo awArd 30) LN PUIIXD 1) 98NJL0 1850l Ut Josso3ons Kue isurede sTuipaddaxd doudatinund
0] Puinbos 3G 100 ([PYS 1DPUAT] 1SN ) SIOSSIIIMNS §,JOMOLI0Y JO Jomrlig munduo s o Kupqeip o aseaal ) onuado 1ou
{itys Jamouog Jo 1802qU1 1 J0sSa20ns Aur 0f Japuar] Kq pruts® uawnase AIMNEE SIY1 AG POINIOS SUINS A JO ORRZAJOIN jo
uaEaLpow Jo wowded J0f Jum M J0 UOISUMXY  *J33IRAL P JON SAPUNT F1) A0, EPISRAINY JuN Jasaadng] ‘1]
gpuawded yons Jo unown o ofueys Jo g pue | sydradesed v o peaa s silunuked Apuow ) jo Nep anp o
aluxh\m! 30 PUAIN3 10U [fERs Tediound o1 spaoooad o vonesdde Aue ‘Sunum uy 2013n oh1: AS0010 JOMOLIOE] PUIR JIPUDT SSO[UNY
“ONP UMD 10 LY INA “awmasny Hnddg sup Ly
IS swng ap 01 Ja fuadugg o Jo imdal Jo uonmosas o1 1gd wotdo sie *spoadad o Aidde pue 1990105 o} pazLIRENE ©1
J0puT ‘19AN §1 900U 1 1P O JONE SARI OF WA JAPUIT O1 PUOGSIS 0] SIICE JOMONE ‘SOTRUIER10) WIED B IMIS J0 piRms
ur e o uouu IOUWAPLOD e 1) MO0y 0 J0puat] Kg 9an0u S ') 0 M0 K pOvoDiea s Auxdoag op 1y
NP U 2 SWNS D 10U JO INPIYM TU0RMIISY] KEm7as sip g paINods swns
ap o patpckle ag jjeys spagnaud au *sopiacsd astauoiio mep jqeaipdde ssojun Jo Tunum ur 001fe IAIINYO JOPUT P JIMOLOY
ssopun ‘Rym SIp Mnjaq APIGPANEN PAINIOS SWNS M) Ju Junowe un uep §Sf K1 Fuym o ooy Aot Kuadosg
1 JO SNJRA 1YW DY At Suadosd o jo Surym enmd v o ueas o uj moung o pred og feys aoueirg Ly Ry
o asagag Apawun Ausdosg oyr Jo onjea fyrma e o (Q) AQ POpIAIp *Suiye oY) 23045y ADIMIPAUL PAINJAL swns A
JO unbwie (mor g {6} ;uonatyy Futsofo) s £q padnimu spaodusl A Ju WNOURE DY A PASNPI A (|EyS WdAUNASE] QN3G
s Ag poanads sums oy ‘Tunua up 90afe 9SO JPUFT pue Jomou0y ssojun Turpn o dujaq AipIepownm JuxunAs]
Lnaog sy £q paInaos swns oy o umowm o uey el a0 oy pobe s Furym ap dogoq Ampaunur Auddaig M o anea
1oy 5wt 1) oy yaga us Auadosg ap Jo Surye [ensed £ Jo1u04 0 1) 1oM00¢) 01 Ped $SA0XD AUT 1A DN UIY) 100 J IPAYM
Quonmnsu) Amasg st A pamaas swins o o) patgdde ag [jeys spao:xud o *Auadasg o Jo Surye oo # Jo WeAd M u)
“Japuor) o) pied og yeys
pur potfitsse £qaaoy om ‘nonrUWOPULY JO MDY U1 SoumARAUNS Jop 3 ‘Auddnsg o ju ued Aue jo Rury) JIo Jo UonRIEIPID
Aue mw. OO 1t ‘enuonbasuns Jo 1onp ‘sofewep Jo) wiepd Jo prat Aue Jo spaodud L uonRHWAP,) (1
nonydsut 91 30§ axneo apgruoseds T Kpads uonaadsn ue o Joud 10 jo dtan 1P W NN DMLY
wﬁ ey apuay Kuadosg o jo suopaadsu pue uodn $ounua qrUOSEA) AT AR R I 40 1P untpadsu) g
©*mep djqeatfdde 30 10pud PUB J0MOLOE UXIMIDG WIWIITE NI AUT 1A DDIRPINIIN 1 SPUD dIEINS
afefuot 10) wowonnbas 9 [NUR *3A39802 ssu) B Aol 01 J0- 150430 vy douransit ofeiuow umuntw of pasnhas swenuold
ot Sedd s Jamouog PANImG ST pUE A)GR[RAT SouI030q urede sopua] Ag paansdde sansur uv &q poptacad (sonnbas 1opuay g
pouxd 9y XJ pust wnoum i ur) 98e:0A0 saurnstt ofeduow N1 Japua Jo uondo oy v ‘poanbas g 0RuG ou Amu suaked




UNOFFICIAL COPY

16, Borrawer's Copy.  Borrower shatl he given one conformed copy of the Note'and of this Secygity tustrument.

217, Teamster of the Property or 2 Reneficial Interest in Borrower, 15 all or any part of the Property or any interest i it is
sold or wansferret (or il p benelicial interost in Bosrower is sold or vaasfereed and Bortower is tot & matural person) withowt
Lotcder’s prior writient conseni, Lender tay, at its.upuon, reguire immediate payment in Tull of a4} sums secuncyd by this Socurity
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by lederat faw as of the date of (s
Security Instzument.

If Lender exercises this optinn, Lender shalt give Borrower notice of aceeleration. The aotice shall provide a pesiod of not less
than 30) days From the date the notice is dedivere) or mailedd within which Borrower must pay all sums secured by this Security
Instrument, {F Horeower (ails fo puy these sui prior i the expiration of this peeied, Lender may lvoke any romedies pormitin)
hy this Security Instrument withowt furihier notice or demand on Boreower,

I8, Borrower's Right to Reinstate, i Borrower meets coriin conditions,  Borrower siwil have - the right 10 have
enforcement uf this S_ccum( Insurument discontinued gt any ime prior w0 the eardicr olf (0) 5.days (or sueh other period o8
applicable law may specify (or reinstatemenn) before sale of the Property pursuont 1 any power of sitle contamed in thix Securit
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (aj grays Lender sl
sums which then would be due unider this Sccurity Instrutnent and the Noig as if no acceleration had occurred; (b). cures any
default of any other covenants or agreenicnls; (c) pays all expenses incurred in enforcing this Security [nstrianent, including, bul
nut limited 1o, reasopzhle attomeys’ fees, amd (d) takes such action as Lender may reasonably regquire (0 assure that the lien of this
Scourity Instrumenit, Lender's rights i tho Property and Borrower's nbligation 1w pay the sums secureld hy this Security
{nstrument shall cominge unchanged. Upor reinsiatement by Borrower, this Sq.:uriiz tostramictit asid thic uhliigminns secired
herehvy' shiafl remdin Tully ¢lfective as if no geceleration had oecurred, However, this right to reinstate shall not apply in the case of
acceleration under paragrar’i 17.

The Note or a partial interest in the Nowe (logeilier with this Sccurity

19, Nale of Note; Change o Loan Servicer, . i
Instrument) may he sokl one o more times without prior netice 10 Borrower, A sale miay result in a change in the entity (known

as the "Loan Servicer™ thal cotlect: mronthly payments due under the Note and Lhis Sccurity Instramient, There also may be one or
more changes of the Loan Servicee circined (o a sale of the Note, 1 there is a change of the Loan Servicer, Barrower will he
given wrilien notice of the change in aceoraamee with paragraph 14 above and apphicable luw. The notice will st the name i
address of the new Loan Scrvicer and Uic_zadress 10 which paymeats shiotthd b mate. The notice will alsa contum any other
information required by applicable law, ' - L T
20, Hazardoys Substanves, Borrower shall mot cause or permit the presence, use, disposal, storage, or release of aty
Hazardous Substances vn or in the Property. Borrdwe: shall not do, nor aliow anyone clse 10 do, anything affecting the Property
that is in violation of any Enviranmenial Law, The price ling two seniences shall not apply tr the presence, use, or storage on the
Property of small quantities of Hazardous Substances ha arc generally recognized 10 be appropriate o rormal residential uses
and 1 maimcnance of the Froperty, S :
Borrower shall prompuly give Lender written notice af any mnvestigation, ‘claim, demand, lawsait or other action by any
governmental or regulaiory agency of privaie party involving e Praperty and any Hazardous Substance or Environinenisl Law
of which Botrower has actual knowledge. 1f Borrower lerns, or is patified by any governmenial or regulatory authiority, that any
remova) or other remediation of any Hazardous Substance aftecting @ Property is necessary, Borrower shall prompily take alf

necessary remedial actions in accordance with Environmenial Law,
- As used in this paragraph 20, "Hazardous Substances” arc those suosiarces defincd as toxic or hazardous subswancees by
«- Environmenta) Law and the following subswances: gasoline, kerasene, other Sammable or toxic petrolenm products, xic
" pesticides and herhicides. volatile solvents, materials crntaining ashestos or foraldchyde, and radionctive matcrials. As used in
= this paragsaph 20, "Environmental Law™ means federal laws and laws of the jurisaizus where the Property is located thi relate
, 1 health, safety or environmental protection, e S e

94006334

T
T

=7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as T llowe:
21. Acceleration: Remedivs, Lender shall give notice to Borrower prior to acceleration following Borrower’s bresch of

any covenant or agreement in this Security Instrument (bat oot prior to acceleration undor paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action requiies ¢ cure the default; (¢}
a date, nut less than 30 days fram the dute the notice is given to Borrower, by which the default must be cured; and (d)
that failore to cure the default on or before the date specified in the natice may result in acceleration ol the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shuil Turther inform
Borrower af the right to reinstate after acceleration und the rigiht to assert in the foreclusure proceeding the ann-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defanlt is not cured on or before the
date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums secured by this
Security Instrument without further demand and may Toreclose this Security Instrument by judicial proceeding. Lender
shail be entitivd (o catlect all expenses incurced in pursaing the remedies provided in this paragraph 21, including, but not
fimited to, reasonahle attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of al) sums sccured by this Securily Instrument, Lender shall release this Securty Instrument

without charge o Barrower. Borrower shall pay auy recordation costs,
23, Waiver of Homesteud, Borrower waives all right of homestead exemptien in the Property.

Form 3014 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 28th day of Decembar . 1183 \
and is incorporated inlo and shialt be deemed o amend and suppiemcent the Mongage, Deed of Trast or Deed to Secure Deht
(the "Scaurity Instrument”) of the same dale given by the undersigned (the “Borrower”) to secuse ihe Borrower™s Nole to

CENTURION FINANCIAL GRDUP
104 WILMOT ROAD, SUITE 200 (the "[onder”)

) DEERFIELD, 1L G60015~5113 ,
of the same date and covering the propertly desceebed in the Security Instrument and located ai

1302 PRAIRIE LAWN, GLENVIEW, ILLINOI1S 60025

[Property Address]
The interest rate stated on the Noic is called the "Note Rate.” The date of the Note is ealled the “Note Date.” |
enderstand the Lender may transfer the Note, Sceurity Instrument and this Rider. The Lender or anyone wha takes the Note,
the Sccurity Instrument and this Rider by transfer and who is ontitied & receive paysuents under the Note is called the "Nowe

Holder.”

ADDITIONAL COVENANTS. In addition o the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despite anything 1o the contrary contained in the Security Instrument or the

Noic):
1. CONDETIONAL RUGHT 10O REFINANCE
At the mawrity dat? oFhe Note and Security Instrument (the "Muurity Date”), T will he able o obtain o new loan

("New Loan”) with a neve Maturity Due of January 1st , 2024 i with an
imerest rate cyual to the "Niw Note Rate” determined in accordance with Scetion 3 befow if afl the conditiens provided in
Sections 2 and 5 below are mer/thi: "Conditional Refinancing Option™). I those conditions are not met, I understamnd that
the Note Holder is under no uhligation to refinance ar modify the Note, or to extend the Maturity Date, and that T will have
10 repay the Note from my own tesources o (ind a lender willing to lead me the money w repay the Note.
2, CONDITIONS TO OPTION

if | want to exercise the Conditionar Petinancing Option al maturity, certain conditions must be met as of the Maturity
Datc. These conditions are: (1) 1 must still ve bz owner and occupant of the property subject to the Security Instrument (the
“Praperty™); (2) 1 must he current in my mon’hhy payments and canno have beecn more than 30 days laic on any of the 12
scheduled monthly payments immediately precedi=g the Maturity Date; (3) no licn against the Property (except for taxos
and special assessmenis not yet due and payabie) other_than that of the Sccurity Instrument may exist; (4) the New Note
Rate cannot be more than 5 percentage points above’ the Note Rate; and (5) T must make a writien request to the Note
Holder as pravided in Scction § helow.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixcd rate of interest ¢u2s? 1o the Federal National Mortgage Association’s required net
yield for 30-year fixed rate morigages subject o a 60-day minduwry delivery commiuncnt, plus onc-half of one pereentage
point (0.5%), rounded to the nearest one-eighth of one percenwse Hoint (0.125%) (the "New Note Raie”). The required nct
yicld shatl be the applicable net yicld in cffect on the date andiree of day that the Note Holder receives notice of my
clection 10 exercise the Conditional Refinancing Option. 1f this regnired net yield is not available, the Note Holder will
determine the New Noie Rate by using comparable information, )

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raie as calcolated in Section 3 above is o greeier than 5 percentage points above the Note
Rate and all other conditions required in Section 2 abuve are satisficd. the Mte Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (h) accrued hat unpaid interest, plus (c)
all other sums [ will owe under the Note and Security Instrument on the Maturity Cate {(assuming my maonthly payments
then are current, as required under Secuon 2 above), over the term of the New Note gidre New Note Rate in esqual monthly
payments. The result of this calculation will be the amount of my new principal and'intesest payment every month until the
New Note is fully paid. « 533
5. EXERCISING THE CONDITIONAL REFINANCING OPTION 34006333

The Note Holder will notify me at lcast 60 calendar days in advance of the Matrity Dac and advise me of the
principal, accrued but unpaid interest, and all other sums | am expecied 10 owe on the Matuiity ' Date. The Note Holder also
will advise me that | may cxercisc the Conditional Refinancing Opuon if the conditions in Seltiza;, 2 above are met. The
Note Holder will provide my payment record information, together with the name, ttle and osldress of the person
represcating the Note Holder that 1 must notify in order to exercise the Conditional Refinancing Option. IT 1 meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Paxte: Holder no later
than 45 calendar days prior 10 the Maturity Date. The Note Holder will ealculate the fixed New Note ite based upon the
Federal National Morgage Association’s applicahle published required net yicld in effect on the date and time ol day
notfication is reccived by the Note Holder and as caleulated in Section 3 above. | will then have 30 calendar days 1o
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Belore the
Maturity Daic the Notc Holder will advise me of the new interest rate (the New Note Rate), new monthly paymest amount
and a date, time and place at which I must appear to sign any documenis required to complete the required refinancing, |
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the utle

insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees i the terms and covenants contaised in this Balloon Rider.

?M}W (Scal) M.’K/&—' et i (Scal)

ROBERT \J. ERICSSON -Horrower VALENTINE ERICSSON -Borrower

(Scal)
~Borrower
[8ign Original Only}

Form 3180 12/89

(Scal)

-Borrower

MULTISTATE RALLODN RIDER - Singls Familty - Fannie Mae Unitorm inatrument
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