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" THIS INSTRUMENT PREPARED BY AND

PLEASE RETURN TO: ‘

KIMBERLY K. ENDERS, BSQ.

100 WEST MONROE STREET #1500 N od

CHICAGO, ILLINOIS 60603 r . ™ | 940077546

Parcel No, 1:

P.I.N: 14-19-314-042

COMMONLY KNOWN AS: 2008 N. Damen, Chicago, . }l&ix}g“m RECORDING o m@

.1 4 . : [TWH?TMHBHOUMH4HQNW
Raxcel io, 2: . f -fyhupat #-S4-007546
P.I.N.: (13-31-213-001 | i (0 COUNTY RECORDER

.COMMONLY KMOVIN AS: 2040 W. Roscoe, Chicago; Tllinois
Parcel No, 3: '

F.I.N.: 14-31-138-r40
COMMONLY KNOWN AS: 2959 W, Dickens, Chicago,‘Illin01a

LQLN_HQHIIZQLIIQHHAQBIIH!HE
 This instrument is a Loan Modification Aqreemenr (“Modifica-
tion“) among LaSalle National Banh,_a natlonal_banking association
{"Lender"), LaSalle National Trust, }.a., as Trustee uﬁﬁei Trust"”m
Agreement dated September 22, 19393 and krowa as Trust No. 113207
("Trustee") and Richard R. Szczech {"Beaniciarf“). Trustee and
Beneficiary are sometimes hereinafter colleétivelx referred to a8

94007046

"Borrowers."
RECITALE:
A. On Qctober 29, 1593, Borrowers executed and on Nuvembar
16, 1993, Borrowers delivered to Lender a Promissory Note in the-
amount of $275,000 ("Note”). The Note was executed to e#iden¢e-a
loan {"Loan”) by Lender to Borrowers for the purpose of-refinanciﬂg '

debt secured by the real estate legally described on Exhlbit A

attached hereto ("Real Estate")
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B. To sscure the Nots, on October 29, 1993, the following

documente were executed and on Nbvamber_ls,'1993, the folloWing

documents ware deliversd to Lender ("Saéurity Documentsa") :

{1} a Real Estate Mdrtgage, ﬁnaignhent of Rents and
Security Agreement executed‘by'Borrowera and_recordad with the
Recorder of Deeds on November __, 1993 aa bocument No. : ;

(43) an Environmental Indemnity ﬁgreement 'execute@ by

Beneficiary;

jiii) ucc-1  and UCC-2 Finanding Statemanté executsd by

Trustee and Beneliciary; and

(iv) a Collatecal Assignment of Banéficiai Interest in.Land
Trugt executed by Eenefici:ry and nccepted by Truatee.
C. The Note incorrect] iy states the ‘datee for the initial

payment on the Note and tharda:es for interest adjustmentSsand

payment adjustments. Lender and Boziuwers desire to coffgct theee
~ inaccuracies. | _ . |
NOW, THERBFORE, in consideration of grod and valuable con-

sideration the receipt of which is hereby acknowicdged thﬁ parties

agree ag follows:

1. The Note is hereby modified and amended in ilr antirety |
by the Reviged Promissory Note in the Smouht of  $275/430.00
{("Reviped Note"), a copy of which is attached herétgras Exhibit B.

. The Security Documents are hereby modified and amended to secure

the Revised Note and all references to the Note in the:Secufit?

_ Documents are modified and amended to refer to the Revised Note in

place of the Note.

SECLO0YE
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2. This Modification ghall be efféctive iupoh  Lender'af
receipt of this Modification executed by the pnrties heretd and‘theT_
following documents and items: | |

(a) the Revised Note execuﬁeﬁ by Truétan and
Beneficiary; and | N

| (b) a certified copy of the L_er;t:er of Direction to
Trustee suthorizing executién of this Modifiéation.

3; Yustee and Benaficiary hereby affirm their obligations .
to pay Lender tlie outstanding indebtednghq of the Loan evidenced by
the Revised Note =znd to perfotm all éovenantd and 'conditio'nsi
contained in the Security Documents and the other fdocumeﬁtB
eviden'cing and securing the loan. Trustee ahd Bénaficiar‘y agree Eo’
execute such documents ae Lencler deems neceséary to securg Lende£'s
lien on its collateral.

4, Lender ghall record this Mo ficat‘.ion forthwith. This’
 ‘Modi£ication ehall congtitute an amendment the_Note and Security
Documents, and wherever in said _inatrumgn:s or ,in any other
ingtrument evidencing or eecuring the indebtedneas eviiiehced by the"
Note or the Revised Note (coilectively‘"boan Documents") reference
i8 made to the Loan Documents afocresaid, B{ich r'efere’ncc.'shail be
| deemed a reference to such Loan Documents as hereby modif'ed and
amended. All other provieiona of the Loan Docunents remain
-unchanged Nothing hereln contained shall in any manner a:fect the_-
lien or priority of the Security Documents or the covenants,
conditions and agreements therein cdnt#inea“or containéd iﬁ'théﬁ

Loan Documents.
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5, In the event of any,conflﬁct betweén any of the provi-

sione of the Loan Documents and thia?instrumént, the prdvieidns of

this instrument shall control.
6. Trustee and Beneficiary hereby renew, remake and affirm
the representations and warranties cbntainedfgh the Loan Documents

aa of the exscution hereof.

7{') This instrument is executed by LaSalle National Trust,

N.A., not . uandividually or pexscnally, butféblély as Trustee as’

aforesaid, in the exercise of the:pdwer andﬁauthority conferred

upon and vested in it as such Trustee, and it is expressly
understood and agreed that ‘nothing heréinf contained shall be:

construed as creating any liability on Trustee personally to pay

any indebtedness arising or accruing underjcr'pursuant to this
instrument, or to perform any covenant, undefﬁaking, repregentation
or agreement, either express or’ impliedf .contained in this
instrument, all such pefsonai liability of:T%uétee, if ‘any, being
expressly waived by each and every person naw’ 2y hereafter claiming

any right under this instrument.
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IN WITNESS WHEREOF, the partiew hereto ‘have _execut_:ed this |

,
k

 Modification on Dacember 1, 1993,

LENDER
LaSalle National Bank, a ‘natlorxél )
banking any /;iation

BY: /\"%//f%'

ITS f' 11»-[ n
. c__f* —

tu-r/

LaSalls National Trust, N.A., as
Trustee under Trust Agreement dated

September 22, lm} and.~Kpown: ae
T of b aad SLTI R

@I’f;;% 4&&#‘-——

MCLo0kg
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STATR OF ILLINOIS ; |
88
COUNTY OF C O O K )

’ B o .
gg‘:a“ ggu AL, A Notary Public in ot : alore-
said, do hareby certify r.hat' . }'} f : . i'!-rr-w

’ . . k

Pranident and __ Secratary, respsctively, .cg '
nationel banking ase tion, parscnally known to me to be the same persons whose namen

are subscribed to the foregeing instrument, appearsd bsfori me this daI in person and
acknowledged that they eigned and deliverad the zald instriment:as. their own free and
voluntary act and as the frce and voluntary agt of said Bank, for the uses and purposes

thexain mset forth.
otarial Seal M 01?, , 1993,

“OF?'ClAL SEAL" ( )

A s g
NOTARY PUBS, & PR C RS 4
MY COMMESION EOWRES 12/10/96 7’ Gtary PUbIic

STATR
: ) 88
COUNTY OF C O O K )

_KATHLEEN E BYE 7, a Notary Public in and for the State and County afore- .
ssid, do heraby certify that ,JQQEEQ W LANA and mg SIQM ) LA
Pragident and Pm& benratary, respectively, of La e Nacional Truat, N.A,,

- an Trustes as aforesaid, personall; Ynown to me to be the same persons whose names ars -
subscribed to the foregolng instrumire, appearad. befors me this day in parson and

acknowledged that they signed and del:vered the said instrument as their own free and
voluntary act and as the free and voluncavy act of said Trustese, for the uses and

purposes therein set forth.

A

~

“Obro ‘ ;’ y../ﬁ;’._., | éf'/

K'I )'f.f t :
hicin . ) ‘ ’/ Hotary‘l?ubli_c ]

GIVEN under my hand and Notarial Seal _DJL&', '/9“‘. . 1991,
\ik_

| Noltary Pqiﬂic. State of Hituniy

STATE OF ILLINOIS ) My Comaiission fapires 1t 2], 1995
_ )

COUNTY OF C 0 O K )

, The undersigned, a Notary Public in and for the State and t‘ounty aforesaid, does
hersby certify that Richard R. Szczech, personally known to me to be the same parson
whose name is subscribed to the foregoing instrument, appaared before ms thias day in
person and acknowledged that he gigned and delivered tha said instrurent as his own
frees and voluntary act and as the free and voluntary act for the used and purposes

therein set forth. .
GIVEN under my hand and Notarial Seal -\'U‘e"ﬁ / 7 . 1993,

A

“OFFICIAL SEAL”
Kimberly K. Enders
Notary Public, State of Jllinols
My Cmemistion Explra- Jure 16, 1997

1\, \lanat [a\azezech\ tosn. nod
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EXHIBIT A

| LEGAL ﬁ:ﬁgnzzzxgua

Parcel No. 1: LOT 26 IN BLOCK 2 IN YERKE'S SUBDIVISION OF BLOCKS
33 TO 36, 41 TO 44 ALL INCLUSIVE IN THE SUBDIVISION OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEDT SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
THE NONTAWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF)

ALL IN CCO7 COUNTY, ILLINOIS
BLILN. 14-19-314. 042
COMMONLY KNOWN AS: 209N, Damen, Chicago, Illinoils
s LOT 22 IN BLOCK 49 IN;SHEFFIELD'S ADDITION TO

Parcel No. 2
CHICAGO IN THE SOUTH ' 1/2 OF THE NORTHEAST 1/4 OF SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14, ERST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINQIS
P.I.N.: 14-31-213-001 |
COMMONLY KNOWN AS: 2040 W. Roscoe, Chicagd, illincis
Parcel No, 3: LOT 31 IN BLOCK 9 IN SHERMAN' § ADDITION TO HOLSTEIN,

BEING A SUBDIVISION OF THE SOUTHEAST '1,4 OF THE NORTHWEST 1/4 OF

SECTION 31, TOWNSHIP 40 NORTH, RANGE 4%, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI{ _ '

P.I.N.: 14-31-135~040

COMMONLY KNOWN AS: 1959 W. Dickens, Chicago, Illinois
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PROMIESORY NOQTER
('Rtvil.d:ﬂottf)'

$275,000.00 ' : "~ November 15, 1993

FOR VALUR RECEIVED the undersigned, LaSalle National Trust, -
N.A., Trustee under Trust dated September 22, 19593 and known as its
Truset No. 118207 and Richard R. Szczech (collectively "Borrower!)
jointly and severally promige to pay to . the order of LaSalle
National Bank (sald Bank and each succesalve owner and holder of
this Note haing hereinafter called "Holder"), the principal sum of
Two Hundi=d Seventy Five Thousand ($275,000) Dollars, or so much
 thereof ag may from time to time be outstanding hereunder, togethar

with interesc cu the balance of principal from time to time remain-
ing unpaid, in “be amounts, at the rates and on the dates hereafter

set forth.

(a) On Janunzy.l, 1994, and on the first day of each
succeeding month thermafter to and including December 1, 1998,
there shall be pald on account of this Note the amount of §2,321.65
which such payment shall be applied firat to interest at a rate of
eight and one-eighth (8.125% percent per annum and the remainder

to principal.

(b} ©On December 1, 195z, December 1, 2003 and December
1, 2008 ("Adjustment Dates"), the ixti: of interest to be paid by
Borrower to Holder shall be adjusted ("Adjusted Rate"), The
 Adjusted Rate shall be determined by adiing 2.75 percentage points
to the yield on actively traded U.S. Govirnrent Securities Five-
Year Treasury Constant Maturities as of 4% days preceding the
Adjustment Date as published in the Federa. Roserve Statistical
‘Release (H.15, Selected Intermst Rates Report}, -Notwithstanding
the foregoing, while no default exists on thie note or the
documents securing this Note, the Adjusted Rate sheili not exceed

13.125% per annum.

{c} On January 1, 1999, January 1, 2004 and January 1,
2008 ("Adjusted Payment Dates"), the monthly payment shnll be
adiusted and there shall be paid on account. of the principal and
interest of this Note a payment ("Adjusted Payment") in the appro-
priate amount required to amortize, by the level payment amortiza-
tien method, a loan in the principal amount of Two Hundred Seventy
Five Thousand ($275,000) Dollars at such Adjusted Rate for a term
of twenty (20) years. The Adjusted Payment shall be made on the
Adjueted Payment Date and on the first day of each succeeding month
until the next Adjusted Payment Date or until the Maturity Date,
whichever first occurs, which such payment shall be applied first
to interest at the Adjusted Rate and the remainder to principal.

EXHIBIT B
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due hereunder shall be paid.

In the event the publication of the Federal Reserve Statisti-
cal Release is discontinued, the adjustment provided for in subpar-

agraph (b} above ehall be made based upon such index as shall be,
in the reascnable judgment. of Holder, comparable to the index
provided for in said subparagraph (b). In the event the index

gelected by the Holder is not acceptable to Borrower, the interest
rate previcusly in effect shall continue to be in- effect for an
additionai period of two months and monthly payments shall continue
in the szme amount, During such period of two months, Borrower and
Holder shall agree on a mutually acceptable rate of interest and a
mutually acceptable method of determining a rate of interest for
future adjuscrents. Should such agreement, evidenced in writing,

be concluded,  tiie monthly payments for the: preceding two months

shall be readjveted, and subsequent monthly payments shall be
calculated, based ‘upon such agreement. - Should such agreement,

evidenced in writing, not be concluded within such two monthe, then

the principal balance, together with all accrued interest and all

other amounts due hereuincey, shall be due and payable, and shall be

paid on the tenth day following the expiration of such two-month
period. _

Interest shall be calculated and paid'qn the bagis of a year

having 360 days and a month haviag 30 days.
payment upon this Note shall be rade in lawful money of . the

United States at such place as the Holdar of this Note may from.
time to time in writing appoint and in the absence of such appoint-

ment, shall be made at the offices of Lalalle National Bank, 120
South LaSalle Street, Chicago, Illinois - soef,

Without limiting the provlsions of the succeeding paragraphs,

in the event any payment of interest/or princiral is not paid
within fifteen (15) days after the date the same is due, the under-

signed promises to pay a "Late Charge" of :five (5%) perceat of the -

amount so overdue to defray the expense incident to hardling any
guch delinguent payment or payments.

: This Note is executed pureuant,to a Loan Modification Agree-.
: ment and modifies and amends in its entirety that certain
Promissory Note dated October 29, 1993 in the principal amount of
$27%,000.00. This Note is eecured by an instrument entitled "Real’
Estate Mortgage, Security ‘' Agreement and Assignment of Rents"
("Mortgage"”) and other documents, each being executed on October
29, 1993 and delivered November 15, 1993 and modified by the Loan

Modification Agreement.

At the election of the Holder hereof, without notice, the
principal sum remaining unpaid’ hereon, tcgether'wlth accrued inter-

Eage 2 of 4 Paces
EXHIBIT B

{d] On December 1, 2013 {"Maturity Date') the principal -
balance together with all accrued interest and all other amounts

MELO0Yg
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ent, shall be and become at once due and payable in the came of ,

default for fifteen (15) days in the payment of principal or
interest when due in accordance with the terms herecf or upon the
occurrence of any "Event of Default" under the Mortgage.

Under the provisions of the Mortgage the unpaid balance here-

under may, at the option of the Holder, be accelerated and become
due and payable forthwith upon the happening of certain events as
pet forth therein. The Mortgage is, by this reference, incorpor-

ated herein in its entirety and rniotice is given of such possibility.

of acceleration.

Iif"this Note is placed in the hands of an attorney for collec-
tion or js collected through any legal proceeding, the undersigned
promises (v pay all costs incurred by Bank in connection therewith
including, Tub not limited to, court coats; litigation expense and

reagonable athorneys’ fees.

The principal hirreof, including each installment of principal,
shall bear interest after the occurrence of an Event of Default,
not cured within the applicable cure period, at the annual rate
(herein called the "Defanlt Rate") determined by adding three (3%}
percentage pointe to the interest rate then required to be paid, as
above provided, on the prinuripal balance.

Borrower waives notice of default, presentment, notice of
dishonor, protest and notice of protest,

Funds representing the proceads ~f the indebtedness evidenced

herein which are disbursed by Holder by mail, wire transfer or
other delivery to Borrower, Escrowses or oiierwise for the benefit
of Borrower shall, for all purpowes, be deenied outstanding here-
under and received by Borrower as of the date of such mailing,
transfer or other delivery, and interest shall accrue and be paya-
ble upon such funds from and after the date of surh mailing, wire
transfer or other delivery until repaid to Holder, notwithstanding
the fact that such funds may not at any time have been remitted by

such Escrowees to the Borrower. -

Time is of the essen&e of this Note and each provision hereof,

This Note is executed by LaSalle National Trust, N,A., not
individually or personally, but solely as Trustees as afuresaid, in

the exercise of the power and authority conferred upon and vested

in it as such Trusteas, and it is expressly understood and agreed
that nothing herein contained shall be construed as creating any
liability on LaSalle National Trust, N.A., personally to pay any
indebtedness arising or accruing under or pursuant to this Note, or
to perform any covenant, undertaking, representation or agreement,
either express or implied, contained in this instrument, all such
personal liability of LaSalle National Trust, N.A., if any, being

Page 3 of & Rages
EXHIBIT B
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- ‘axpregsly waived by each and avery pqrson now ar hereafter claiming‘
any right under this Note, : :

Borrower knowingly, voluntarily and xntentionally waives the
right it may have to trial by juyry with respect tc any legal
proceeding based harecn, or ariging out of, under or in connection
with this Note, Mortgage or any of the other obligacione, or the
collateral secured by the Security’ Documents, or any agreement,
- executed or contemplated to be executed in corjunction herewith or
any course of conduct or course of dealing, in which Holder and
Borrower are adverse parties, This provision is a material -
inducerant for Holder in granting any financial accommodation to

Borrowe:r, _
LaSalle Natidnal Truai, N.A.,
ag Trustee under Trust

Agreement No. 118207 dated
September 22, 1993

By: - @

Its ‘ z/‘\\\‘}

Attest: 4§3Q55p
,‘CB' \ngf

2\, . Nlasal levazcanch\note.rey
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