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MORTGAGE o'\ |
THIS MORTCOAGE (‘‘Sccurity Instrument’’ SVOIT OF) L ..ooioisorcirannnsmnteintonman s erssarssogstssornaresosnes s
1993 The mongagor Is - ROGER. oSN ANE DEAGRAIL B, TENGEY. A5 JOTNE RGNS
cr") This Security Instrument la given 10 .....cciriviiiiiiiniinnnnn,

. WIWFI:RSWSE?%LQR@.I& INEON. . . » which is organized and existing

laws of ... MM BN e and whose address is .............ciiiiieiiniiinnn.
""5'6' o, MR BOULARD. AN, CALED mm“”é’m' SRR ST i A
rincipat sum of ONE (4

OQ/ lw*****' *”***&* 'F'* Dollars (U.§, $ 126,600, 00%%* *..). This deln is evidenced by Borrower's note
dueci the same daie as 'his Sccurity lmtmmem “Note'") which prov!dcs for monthly payments, with the full debt, if not
paid earlier. due and pryable on ... JANUARY. 28T, 2009 ... ...ccooiieee e . This Security Instrument
secutes to Lender: (a) thr rroayment of the debt evidenced by the Note, whh interest, and al! rencwals, extensions and
maodifications of tise Note: (0) 'he payment of all other sums, with interest, advanced under paragraph 7 1o protec the security
of this Sccurity Instrument; ar () the performance of Borrower's covenants and agreements under this Security Instrumem
and the Note. For this purpose, Pareower does hereby mongage, grant and convey to Lender the foltowmg described prop-
Oty JOCBIED 3B ..ol e GOOK .. County, fllinais:

LOT 3 1IN ASHBY'S RESUBDIVUSL("s OF LOT 1063, IN BLOCK 22{ IN THIRD DIVISION OF
RIVERSIDE IN SECTION 36, TOUNSHTP 39 N(TR'I!H, RANGE 12, EAST OF THE THIRD
FPRINCIPAL MERIDIAN, IN f”UCrK CCUNYY, ILLINOIS.

PERMANENT TAX MMBER: 15-36-201-04%, VOLIME 186

which has the sddress of 322 SHENSTONE ROAD =~ N\ “&¥ RIVERSIDE .
60546 i e -
Winois ........00 00 e, (*'Property Address’’);
Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, sppurtenances,
and fixtures now or hereafter a pan of the propesty. All replacements and addniors shall also be covered by this Securlty
Instrument. All of the foregoing is referred 10 in this Security Instrument as the ' Yeypeorty.””

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Loiveyed and has the nght 1] monxnge
grant and convey the Progerty and that the Property is unencumbered, except for encumbr. acs of record. Borrower warrants
and will defend generally the title 1o the Property cgeinst all claims and demands, wbjec, 10any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifo.. covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

LINIFORM COVENMNANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall prozarly pay when due
the principal of and interest on the debe evidenced by the Note and any prepayment and late charges die v=ter the Note.:

2. Funds lor Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, b-rrower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum (“*Funds'’) for:
{a) yearly 1axes and asscssments which may attain priority over this Security Instrument 21 3 lien on the Property; (b) yearly
teasehoid payments or ground rents on ihe Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢} yearly morigage insurance premiums, if any; and (D) any sums payable by Borrower
o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called *Escrow [tems. ™’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a iender for a federally related montgage loan may require for Borrower's escrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (“RESPA''). unless
anather law that applics to the Funds sets a lesser amount. If so, Lender may, at any tune, collect and hold Funds in an
amount not fo exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow items or otherwise in accordance with applicable law.

The Funds ahall be held in an institution whose deposiu are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funls, annually analyzing the escrow
sccount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds und applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pey a one-time charge for an independent real estate
mmﬂmmmwmmmmmm usless applicabie law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carmings
on the Funds. Berrower and Lender may agree in writing, however, that inerest shall be paid on the Funds. Lender shall
give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. TheFuudampledgednaddhiomlmmyform mmmredbynﬁsSecurity

Instrument. -
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o ainet, Borrowns s

s ned. pay the premiums red to malntain mortgage insurance in effect, or 1o provide & loss
reserve, until the requirement for morigage Insurance ends In accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or ita agent may make reasonable entries upon'and inspections of the Property. Lender shall
Sive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 10, Condemnation, . The proceeds of any awaid or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender. :

In the cvent of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrumem,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking. uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immnediately before the taking, divided by (b) the fair market value of the Property
inunediately before the taking. Any balance shall be paid to Borrower, In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is iess than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secuired by this Security Instrument whether or ot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lander within 30 days after the daie the notice
is given, Lender ’s aithorized to collect and apply the proceeds, at its option, gither to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lendir »nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pestpone the due dite f the monihly payments referred to in paragraphs t and 2 or change the amount of such payments.

11. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatizo o the sums secured by this Security Instrument granted by Lender 10 any successor in interest
aof Borrower shall not opera'e (o release the liability of the original Borrower or Barrower’s successors in interest. Lender
shall not be required o commenc. proceedings agaiast any successor in interest or refuse 10 extend time for payment or
otherwisc modify amortization oi the *ums secured by this Security Instrument by reason of any demand made by the original

Borrower or Borrower’s successs;s in interest, Aay farbearance by Lender in exescising any right or remedy shall not be

a waiver of or preclude the exercise «f any right or remedy.

12. Successors and Assigns oo .t; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrumem shall bind and benefir an: successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants and a3ree:nents shall be joint and several. Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (a) ia co~iigning this Security Instrument only to mortigage, grant and convey that
Borrower’s interest in the Property under the teiis of this Security Instrument; (b) is noi personally obligated to pay the
sums secired by this Security Instrument; and (c) agreis (that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the v:ims of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this S :curlly Instrument is subject to a law which sets maximum loan
charges, and that {faw is finally interpreted so that the interest wr oaber Joan charges collected or to be coliected in connection
with the loan exceed the permitied limits, then: (a) any such loan Zpurge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already colletes’ from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by rmduw ing the principal owed under the Note or by making
a dircct payment to Borrower. If a refund reduces principal, the reductisn will be treated as a partial prepayment without
any prepayment charge under the Note. :

14. Notices. Any notice 10 Borrower provided for in this Security Izsirument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of anothe! method. The notice shail be directed 1o the
Property Address or any other address Borrower designates by notice to Lenocr. Any notice to Lender shall be givea by
first ciass mail to Lender’s address stated herein or any other addres: Lender desig wt s by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrowrc of Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by (cderal law and the law of the
Jjurisdiction in which the Property is located. in the event that any provision or clause of this Sy curity Instrumen: or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst-unient or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Securily In.tmment and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this/sezurity Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If al! or any part of < Yroperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowzor s not g natural
person) without Lender’s prior written consent, Lender may, a1 its option, require immediate payment in Sus of all sums’
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these suins prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcemen: of this Security Instrument discontinued at any time prior to the carkier of: (a) 5 days (or such other period
as applicable Jaw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fecs; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstaie shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pantial.interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resalt in a change in the entity
{known as the '‘Loan Servicer''} that collects monthly payments due under the Mote and this Security Instrumens. There
also may be one or more chunges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Losh
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
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SORROWER @N FErlc@ ||A fuﬂy@@ Mta}e heraby co wveayed
and has the right to mortgage. grant and convey the Property and that the Property s
unhencumberad. excapt for encumbrances of record Borrower warrants and will defend

generally the uile to the Property aganst ali clairms and demands, subject to any encumbrances
of record

THIS SECURITY INSTRUMENT combines uniform covenants for npational use and
non-uniform covenants with limited varations by jurisdiction o consbtute a uniform security

instrument covering rezi preperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest: Progayment end Late Charges., Borrower shall
promptly pay when due ths principal of and intarast on the debt evidenced by the Note and

any prepayment ancd late charges due under the Note

2. Funds for Taxes sand Insurance. Subject to applicsble law cr to a written waiver by
Lender, Borrower shall pay to Lendsr on the day monthly paymants ara due under the Note.
until the Note is paid in full, a sum ("Funds’) for (al yearly taxes and assessments which may
attain priority over this Sacurity insirument as a lien on tha Property: (bi yearly leasshold
paymants or ground rents on the Property. if any. (¢} yearly hazard or properly insurance
premiums {0} yearly fiood insurance premiums, if any; (el yearly mortgage insurance preémiums.
if any. and (1> any sums payable by Borrower to Lander. in accordance with the prowsions of
paragraph £, ‘v leu of the payment of mortgage insurance premiums Thece itams are cailed
"Escrow Itema” bander may. a* any tme. collect and hold Funds in an amount not to exceed
the maximum awwount a lender for a federally related mortgage loan may require for
Borrower's ascrovr 2ccount under tha federal Real Estate Settlament Procedures Act of 1874
as amendad from time °o tme, 12 USC § 2601 at seq {'RESPA7), unless another iaw that
applias to the Funds Ge.s_a lessar amcunt {f so, Lender may, at any time, collect and hold
Funds in an amount nz{ to excesd the lesser amount Lender may estimate the amount of
Funds due on the basis o/ curcent data and reasonable astimates of expenditurus of futwae
Escrow Items or otherwise in‘accordanca with applicabie law.

The Funds shali be held in (in mstitution whose deposits are insured by a federal agency.
instrumantaiity, or entity (ncluding fendar, if Lender is such an institution) or :n any Federa!
Home Loan Bank Lender shali appiy tha Funds to pay the Escrow ltems. Lender may not
charge Borrower tor holding and app.virg/the Funds, annually analyzing the escrow account. or
vearifying the Esarow ltems. uniass Lende pays Borrowaer interast on the Funds and applicable
law permits Lender to make such a charge /aowever, Lendsr may raquire Borrower to pay a
ona~-tima charge for an independent real estate tax reporting service used by Lender in
connection wvath this loan, unless applicable law provides otherwise Unless an agreement is
mada or applicacle law requiras interast to L/ pad Lender shall not be requirad to pay
Borrower any interast or earnings on the Funds TGorsower and Lender may agree in wiiting,
however, that interaest shall be pad on the Funds . rader shall give to Borrower. without
charge. an annual accounting of the Funds, showing (ridits and dabits o the Funds and the
purpose for which each debit to the Funds was mads. The Funds are pledged as additional
sacurity for ail sums secured by this Security Instrument

If the Funds heid by Lendar exceed the amounts permittrd o be held by applicabie law,
Lender shall account to Borrower for the axcess Funds in acco/dance with the requireaments
of applicable law. If the amount of the Funds held by Lender at‘arv _time is not sufficient to
pay the Escrow ltems whan due Lender may so notify Borrower in writing. and, in such case
Borrower shall pay to Lender the amount necessary to make up the deliciency. Borrower shali
make up the deficiency n no more than tweive mcnthly payments, at Lendris, sola ciscretion

Upon payment in full of all sums secured by this Secunty Instru~a i, Lender shall
promptly refund to Barrowar any Funds held by Lender. if. urder paragraph 71 Lender shall
acquire or sell the Property. Lender. prior to ths acquisition or sale of tha /Piuperty. shall
apply any Funds held by Lender at the tme of acquisition or sale as a credit againri the sums
sacuraed by this Security Agreament

3. Application of Payments. Unlass applicabie law provides ctherwise, all payments
receivad by Lender under paragraphs 1 and 2 shall be apphed first. to any orepayment
charges due under *-.¢ Note. second, to amounts payable under paragraph 2; third, to interest
due. fourth ¢, principai due, and last. to any late chargas due under ths Note

4, Chargms; Liens. Borrower shall pay al! taxes. assessments, charges. fwnes and
impositions attributable to the Property which may attain priorsty over thus Security instrument,
and teasshoid payments or ground rents. 1f any. Borrower shall pay these obligations i the
manner provided i paragraph 2, or if not paid in that mannaer. Borrower shali pay them on
time directly to the person owed payment Borrower shall prompily furnish to Lender ail
notices of amounts to be pad under this paragraph If Borrower makes thess payments
directly, Borrowar shall promptly furmsh to Lender recaeipts evidencing the payments.
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UNQEELCIAL CORN,, oo
Borrower shal=proq 1dchalga. kb ha ) ver lthig Segurit-,r Instrumaent

unlass Sorrowaear: (a) agreas :n ariting to the payment of the obfigation sdcured by the lisn in
a manner scceptable to Lender: (b) contests in good fath the hen by or defends against
anforcement of tha lian in, [egal proceedings which in the Lender's opimion coerate to prevent
the enforcemant of the lien, or (¢) secures irom the holder of the len an agreemaent
satisfactory to Lender subordinating the tien to this Ssacurity instrument 1If Lender datermines
that any part of the Property is subject to a lian which may attan priority ovar this Security
instrument. Lender may give Borrower a notice idantifying the hien Borrower shall satsty the
lien or take one or mora of the actions sat forth above within 13 days of the giving of

notice.

5. Hazard Insurance. Borrower shall keep the improvements now axisting or hereafter
eracted on the Property insurad agawnst loss by fire. hazards included within the tarm
“extanded covesrage’ and any other hazards. including floods or flooding. for which Lender
raequiras insurance This insurance shall be maintained n the amounts and for the periods that
Lendar requres. The insurance carrier prowviding the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld if Borrewer faiig to
maintan coverage described above. Lender may. at Lender's oplon, obtan coverage to protect
Lender's righis n the Property in accordance with paragraph 7

All insurace policies and renewals shall be acceptatle to Lender and shalt wclude 2
standard mor/gage clause tender shali have the right to held the policies and renewals |
Lender requires. Zorrower shall promptly give to Lendar all receipls of pad premiums and
renewal notices' .in~tha event of loss. Borrower shail give prompt notice to tha insurance
carrier and Lender. Lander may mazke proof of loss if not made promplly by Borrower

Unless Lender ard/ Borrower otherwise agree in writing. insurance proceeds shall be
applisd to restoration~or rapair of the Property damaged. if the restoration or repair is
economically feasible and lerdes's security is not lessened If the restoration or repair is not
economcally feasible or Lenddr's security would be lessenad, the insurance proceeds shall ba
applied to the sums sacurad by this Security instrument, whether or not then due, with any
excess paid tc Borrower. If Boirowar abandons the Property, or does not answer within 30
days a notice from Lander that (he insurance carrier has offered to settle a clam, then
Lerder may collect the insurance prorneeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sacured ru this Security instrument, whether or not than cue.

The 30-day period wiil baegin when the roticss given

Unless Lender and Borrower otherwisa agres in writing. any application of proceeads to
grincipal shall not exiend or postpona the due rata of tha monthly paymants raferrod to in
paragraphs 1 and 2 or change the arnount oithe payments If under paragraph 21 the
Proparty is acquired by Lender. Borrower's right ‘olany insurance policias and proceeds
resuting from damage to the Proparty pricr to the(aiansition shall pass to Lender 1o thae
extant of tha sums secured by this Security nstrument immediately prior o the acquisition

8. Occupancy. Preservation, Maintensnce and Protecticn-~of tha Property. Borrower's
Loan Application; Leassholds. Borrower shall occupy. establish. and use the Property as
Borrower's principal residence within sixty days after the execution Of this Security instrument
and shall continue to occupy the Progerty as Borrowser's principa: 'esidence for at Ieast one
year after the date of occupancy. uniess Lender otherwise agrees i writing which consent
shall not be unreasonably withheld, or unlass axtenuating circumstances exini-which are beyond
Borrower's control. Borrower shall not destroy. damage or impair thel Prcperty, allow the
Froperty to dateriorate, ¢r commit waste on the Property Borrower shall e dafault if any
forfeiture action or procsading. whather civil or criminal, is bagun that in Lender's good faith
judgmaent could result in forfeiiure of the Property or otherwise materiaily i7apaiwr the lan
created by this Sacurity Instrumant or Lendar's sacurily interest 8orrower may cune such a
default and rainstate. as prowded in paragraph 18, by causing the action or procecaing to be
dismissed with a ruling that. in Lender's good fath determinatior, precludes forfeiture of ihe
Borrower's interest in tha property or cther material imparment of tha fien created by this
Security Instrument or Lender's security interest Borrower shall also be in default if Borrowaer,
during tha loan application process. gave materially false or inaccurate informaticn or
statements to Lender {or failed to provida Lender with any material information) in connaction
with the loan evidenced by the Note. inciuding. but not himited 1o, reprasantalions concarning
Borrowar's accupancy cf the Property as a principal residence 1f this Security Instrument is
on a ieasshold. Borrower shall comply with the provisions of the lease If Borrower acquires
fee title to the Property, the leasehold and fee title shall not merge unlgss Lender agrees to

the merger in writing
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7. Protsction{ o N@FF:I ‘n ;rl: _pon(. ’RY""' t¢ perform tha
ents contdained m 1hiF Satur Strun ; thefe 15" 8 l8gal proceading

covenants and agre
that may signficantly affect Lenders nghts n the Properly Isuch as a procaeding n
bankruptcy. probate. for ccocndemnation or forfaiture or to enforco !lsws or ragulations), then

Lender may do and pay for whataever is nacescary to protect the value of the Property and
Lenders rights in the Property. Lender's actions may inciude paying any sums securad by a lien
which has priority aver this Sacurity insirument. appearing in court. paying reasonable
attorneys faes and entering on the Property to make rppaws. Although Lender may take action

under this paragraph 7, Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by thus Security Instrumant Unless Borrower and lLender agrea to other
terms of paymaoant, these amcounts shall bear interest from the date of disoursement at the
Note rate and shall be payable with interost, upon nouce from Lerder to Borrower requesting

paymaeant

8. Morigage nsurance. If Lender requred mortgage mnsurance as a condition of making
the loan securad by this Securnity Instrument. Borrowar shall pay the premiums requwed to
maintain the mortgage wnsurance in effect If. for any raason. the morigage snsuranca coverage
requred by Lender lapses or ceasas to be in effact. Borrower shall pay the premums
requred tc cbtain coverage substantiafly equivalant to the mortgage msurance praviously in
effect. at a Cnst substantally eguwvatent o the cost to Borrower of the rnortgage insuranca
previously in’e*fect. from an aiternate mortgaga inswer approved by Lender. if substantiaiiy
sqguivalant mortoura insurance coverage is not avadable. Borrower shail pay to Lander each
month a sum equal to one-twelfth of the yearly mortgage insurance premium beaing paid by
Borrower when the ‘rsurance coverage lapsed or ceased 1o be n affact Lender will accept,
usa and retan these rayments as a loss resarve in lisu of morigage nsuwrance Loss raserve
payments may no ionge: e requrred. at the option of Lender, «f mortgage mnsurance coverage
{in the amount and for ‘Y@ period that Lender requires. provided by an insurer approved by
Lendar again becomes avalaliv and s obtaned Borrower shall pay the premiums required to
maintain mortgage insurance i offect. or to prowvide a loss reserve. unti the requirament for
mortgage insurance ends In accordance with any wr.tten agreement betwesen Borrowar and

Lender or applicable law.

9. Inspection. Lender or its agerit-may make reasonable entries uvpon and inspections of
the Property Lender shall give Borracwar notice at the time of or prior to an inspaction

speacifying reasanable cause for the inspuction.

10. Condemnation. The proceeds of any award or claim for damages drrect or
congaquential. In connection with any conderinftion or other taking of any part of the
Property, or for conveyarce in lieu of condemnation. are hereby assigned and shall be paid to

Lender.

In the event of a total taking of the Proparty. tha proceeds shall be applied to the sums
sa@cured by this Sacurity Instrument, whether or nau ther—due, with any excess paid to
Borrower. In the evant of a partial taking of the Prcperty. in ‘which the fair market vaiue of
the Froperty immadiately before the taking is equai to or preater than the amoaunt of the
sums sacurad by this Security Instrument irmmediately before tha taking. uniess Borrower andg
Lender otherwise agree in wrniting, the sums securad by this SHecurity Instrument shall be
reduced by tha amount of the proceeds muitiplied by the foliowing fraction: (a) tha total
amount of the sums secured immudiately before the taking, divided %9 (bj the fair market
value of the Property immadiately bafore the taking .Any balance shall te pzid to Borrower. In
the event of a partial taking of the Property in which fair market value of the Property
immaediataly before the taking is less than the amount cf the sums secured . .2diately before
the taking, uniess Borrower and Lender otherwise &grge in writing or unless spolicable law
otherwise provides. the proceeds shalf be appliad to the surns secured by this Security
Instrumeaent whethen or not the sums are then due.

If the Property is abandonad by Borrawer, or if. after notice by Lendar to Borrower that
the condemnor offers to make an award or settle s ciam for damages. Borrower fails to
respond to Lender wittin 30 days after the date tha notice is given. Lender 1s authorized to
collect and apply the proceeds, at ts option, aither to rastorauon or repair of the Propearty
or to the sums secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principai shail not extend or posipone the due daie of the monthly payments referred to in

paragraphs [ and 2 or change the amount of such paymants.
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1. Borrower Ro : EJ c Ah\:r‘ﬁot@?&%a}mﬂsion of the time
adification of amorhzat t ms=gaclifed by this Security instrument

for paymant or m
granted by Lendar to any 8succosaor in 'Ninrosl of Borrower shall not operate to ralease the

iiabilty of tha onginal Barrower or Bofrower's successors i inlerest Lendsr shail not be
required to commenca procaedings aganst any successor in nterast or rafuse to oxtend hme
tor payment or otherwisa modify amortizaton of the sums secured by ths Sacurity
Instrumant by reason of any demand made by the original Borrower or Borrowers successors
in :nterast Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the axercisa of any right or remedy

12. Successors and Assigns Bound; Joint snd Several Lisbility; Co-signers. The
cavenants and agreemants of this Security Instrument sha!l bind and benefit the succassars
and assigns of Lender and HBorrower. subject to the prowisions of paragraph 17. Borrower's
coverants and agraaments sha!l be jont and several. Any Borrower who co—signs this Securty
Instrument but does not sxecuie the Nota (al +8 co-sigrng this Security ingtrsnant only to
mortgagyg, grant and convey that Borrower's interest n the Property undar the terms of this
Security Instrumaent, (&) ig not parsonally obligated o pay the sums secured by this Security
instrument, and (ct agrees that Lender and any other Borrower may agres to extend. modify,
fortear or make any accommodations with regard to the tarms of this Securty instrument or

tha Note ritrout that Borrower s consant

13. Loan Tlirrzges. if tha lcan secured by this Ssacurity Instrument s subjact to a law
which sats marimw.m toan charges. and that law is finally interpreted so tha! tha interast or
othev loan charge( “iollected or to be collected in connection with the loan exceed the
permitted limits. then/ (1 any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to (h; oermitted limit. and (b} any sums already collected from Borrowar
which axceeded permittsd hmits wilt be refunded to Borrower. Lender may choose to make
tnis refund by reducing the piincpal owad under the Note or by msking a direct payment to
Borrowaear. If a refund reducus principal, the raduction will be treated as a partal prepayment

without anv prepayment Charge ur.der the Mote.

14. Notices. Any notica to Borirmwar, prowided for in this Security Instrument shall be
given by delivering 1t or by mailing it oy «irst class mal unlass applicable law requires usa of
another method The notice shall be dira:ted to the Property Address or ahy other address
Borrower designates by notice t0 Lander. Any notice tc Lender shall be given by first class
mail to Lenders addross statad herem or anu ~ther addrass Lender designates by notice to
Borrowar Any notice provided for in this Sacurriv instrument shall be deemad to have been
given to Borrower or Lander when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insirment shall be governed by faderal
law and the law of the jurisdiction in which the Proparty s iocatecd in the avent that any
provision or clausa of this Secunty Instrument or tha Note contfhcts with applicabie law, such
conflict shail not affect other provisions of this Security Instrirosat or the Note which can be
given effect without the confiicting prowision To this end the. provisions of this Saecurity
instrument and the Note are declared to be severable

18. Borrower's Copy. Borrower shall be given one conformed copy ot tha Note and of
this Security Instrument

17. Tranater of the Property or & Beneficial Interest in Borrower. If all ‘o eny part of
the Property or any nterest wn it is sold or transferrad (or if a beneficial intarest i, Borrowar
is sold or transferrad and Borrower is not a natural person) without Lender’'s prior written
consent, Lender may. at its option. require immadiate payment in full of all sums sacured by
this Security Instrument However, this option shall not be exercised by Lender if exercise is
prohibited by feceral law as of the date of this Sacurity instrument

If Lender exercises this option. Lender shall give Borrowsr notice of acceieration The
notice shali provide a period of not fess than 30 days from the date the notice is delivered
or mailad within which Borrowsar must pay all sums sscured by this Security Instrument If
Borrower fails to pay thesa sums prior to the expiration of this period. Lender may invoke
any raemadias permittad by this Sacurity Instrument without further notice or damand on

Borrower.
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have the right 10 have enforcement of this Se..ur:ty Instrumient dlscor‘tmued at any time prior
to the eariier of: (a) 5 days (or such other period as applicable law may specify for
rainstatemant; bafore sala of the Properly pursuant to any power of sale contained in this
Security Instrument. or (bl entry of a judgment enforcing this Security Instrumeint Those
conditions are that Borrower. ({a) pays Lender all sums which then would be due under thig
Security Instrument and the Note as if no acceleralion had occurred, (b)Y cures any deafault of
any other covenants or agraament, (c} pays all expenses incurrad in enforcing this Secunty
instrumenti, inclvding. but not limited to. reasonable attorneys’ fees. and {d} takes such action as
Lender may reasonably raquira to assure that the lien of this Security Instrument, Lenocer's
rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged Upon reinstatement by Borrower, this Secuiity Instrumant
and the obligations sacured hereby shall raman fully effective as if no acceleration had
occurrad. Howavaer, this right to reinstate shall not apply in tha case of accelieration under

paragraph 17

19. Saie of Note; Change of Loan Servicer. Tha Note or a patial mnterest in the Note
(togethar with this Sacurity Instrument) may ba sold one or mara times without prior notice to
Borrcwar A sale may result i a change m the oantity (known 3as the “Loan Servicer”) that
collacts munthly payments cue under the Note and ths Sacurity instrumant There aiso may ba
one or facry. changes of the Laan Servicer urrelated to 3 sale of the Note 1 thero 15 &
changs of .ne Loan Servicer. Borrower will be gwven written notice of tha change in
accordance with naragraph 14 above and applicabla law. The notice will state the name and
address of the_ e~ Loan Servicer and the address ~o which payments should be made The
notice will also cor.‘an any other information requirad by applicable law

20. Hazeordous Srpistances. Borrower shall no: cause or permit tha presence. use,
disposal, storage. or rezasa of any Hazardous Subs-ancaes on or in tha Property. Borrowar
shall not do, nor ailew anyon= eise to do, anything affecting the Property that is in violation
of any Environmental Law. Tra preceding two sentances shall not apply 1o the presence, use,

or storage on the Property ‘of zmall quantihas of Hazardous Substancas that are generally
recognized to be apprcopriate to norinal residential uses and to mantenance of the Property

Borrower shall promptly give _ender wr:tten notice of any investigatuon, clam, demand,
lawsuit or other action by any govervvoertal or regulatory agancy of private party involving
the Property and any Hazardous Substinze or Environmental Law of which Borrower hsas
actual knowledge |If Borrower learns, or iz notified by any governmental or reguiatory
authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary. Borrower shall promully take all necessary remegial actions in
accordance with Environmental Law.

As usad wn tiws paragraph 20, "Hazardous Sulrances” are tnose substancas definad as
toxic or hazardcus substances by Enwvironmental Law rad the following substances gasolne,
kerocene, other fiammabie or toxic petroleum producite, toxic pesticides and herbicides,
volatiie solvents. materials containing asbestos or forrigidehyde, and radioactive materials. As
usad in this paragraph Z0, "Environmental Law™ means federtl la~s and laws of the jurisdiction
where the Property is iocated that reiate to health, safety or 2ervironmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenan' and agree as {oliows:

21. Accelgration; Ramedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of sny covenant or agreement in thiy Security Instrument
(but not prior to acceleration under paeragraph 17 unless appliceble, law provides
otherwise). The notice shall specify: (a) the default; (b) the action requived to cure the
default; {c) a date, not less than 30 days from tha date the notice is given o Borrower,
by which the default muat be cured; and {d)} that failure to cure the defauit o~ or boafore
the date specified In the notice may resuilt in acceleration of the zums secured by thia
Security Instrument, foreclosure by judicial proceeding and sale of the Prcooty. The
notice shall further inform Borrower of ths right to reinstate after acceleregtion and the
right tc assert in the foreciosure proceeding the non-axistence of a defau!t or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date spacified in the notice, Landar a¢ its option may require immediate
paymant in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security [nstrument by judicigl proceeding. Lender shall be
entitled to coffect all expenses incurred in pursuing the remediex provided in this
paragraph 21, including. but not limited to, reasonable attorneys’ fees and costs of title

avidences.

22. Releass. Upon payment of all sums secursd by this Security Instrument, Lender shall
ralease this Security nstrument to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the
Properiy
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24, Riders N a RF:}@I'ALonG Mrsl arm exscuted by
Borrower and recorded togethar with this Securily Instrument. the covenardts and agreemsnts
of each such ridar shall be incorporated into and shall amend and supplement the covenants
and agresments of this Security Instrument as if the rider{s) wera a part of this Security

Instrument {Check applicahle boxies) ]

{] Adjustable Rate Rider X ] 1-4 Family Ridar {1 Condominium Rider
[] ptanned Unit Development Ridar [~ ] Quick Quahfying Fuder {77] Fixed/Adjustabta
Rate Rider

(] otherisi [spacifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security instrumant and in any riderls) executed by Borrower andg racordad with it

I 5 ASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

eonny
W7, /M/J/ (Soan

JAMES M. MARCH

1/< Nu,Lbl f /}m.cﬂ‘_ (Seal

KAREN ‘M MARCH

_ {Seal)
1Saal)
@~
-
o
<
. (Sead)
S
¢
<
{Saal
Mailing Address: 14010 S. CREEK CROSSING
ORLAND PARK, IL 80462
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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I, the undersigned, a lotary Public in and for said cqunty fnc srate, g hereby
certify thaz__ J o M Mania = Kanem ph gion fua yadh)

personally appearec berore me and s (are) xnown or proved to me to be the person(s)
who, being informed of the contents of the foregoing instrument, have executed same
and acknowledged said intrument to be  + hey free and voluntary act and doeed

and that dhity  executed sald Instnment for the purnoses snd uses therein set
forth. . b
Witmess my had and official seal this ?)‘ ___day of J;%J , 19 ((3

May comuissica expires:

W irka (st

- oy .\IMSEAL g ytary Publlc“

MARTHA MARTZ
HOTARY PUBLIC, STATZ A= ILLINOIS ©
I COMMISSION EXPIMES H/21/3¢
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