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RELEASE DEED Housshold Mortgage Seyvices
Loan No.: 954426-3 100 Mittel Driva

PIFr: 05/18/%3 Wood Dale, IL 60191

KNOW ALL MEN BY THESE PRESENTS
That HOUSEHOLD BANK, F.8.8., a Corporation of the United States

doas hereby certify and acknowlsdge satisfaction in full of the debt
secured by the following described and recorded real estuts mortgage,

and same is hersby releasad:
Name of Kortgagors JONATHAN K. BINCLAIR AND SARA SINCLAJR, HUSBAND AND WIPE

Hame of Mortqageet
BEARS MORTZAGT CORPORATION
The mortgage o recorded with the Register of Titles/Recorder of Deeds
for COOK COUATY, ILLINCIS
Document No., voiune, Page., Mortgage Datas
DOC# 91137126, DAILD MARCH 22, 1991
Address of Property: 2304 Aimee Lane
dchaumburyg IL 60194

Tax ID No.t 07-19-217+013 94 o063 :

Legal Description of Properiy: PLEASE SEE ATTACHED EXHIBIT A" MADE
A PART HEREOP

Dated: June 10, 1993

BEPT~01 RECORDING $28.00
o TROULY  TRAN 9437 01704794 14157800
. 2924 R-P4--00Q7DEP
. CODK COUNTY RECORDER !

Askt. Vice Praslden

state of Illinois) _ ,
County of DuPage ) Vs

on June 10, 1993 befors me, the undersigned, a Notar; Prialic in and for

said State, personally appearad Sharon A. Kopczynski, pucionally known to

me or proved to me on the basis of satisfactory evidence +o e the

Asst. Vice President of HOUSEHOLD BANK, F.8.B., & United 5.lites

Corporation, executed the within inatrument pursuuant to its byluws

or a resolution of its Board of Directors.

In witness whereof, I have hersunto set my hand ard affixed my A

notorial seal this June 10, 1993, AADSALLMSALL
4 “OFFICIAL SEAL" "k

¢ Nick R. Sobtinsid %

4 Notory Pudlic. State of Iinols »

d My Commission Expres S/18/03 ¥

v L2444 00N
whan recorded, please return to: Jonathan K. sanTJTr
2304 Aimese Lane

Schaumburg IL 60194 , .
11505

HSB . : i/

o




UNOFFICIAL COPY

,  MOT 13 IN BLOCK 31 COUNTY GROVE UNIT 1, BEING A SUBDIVISION GF PART
OF THE WEST 1/2 Ol’ TR4 NCPTHEAST 1/4 OF FRACTIONAL SRCTION 19,
TOWNSHIP 41 NORTH, RANGE 10 ENST OF THE THIRD PRINCIPAL MZRIDIAN,
BXCEPT THE EAST 20 ACRES THERBU” AND EXCEPT THAT PART PALLING IN

BCHAUMBURG ROAD, IN COOK COUNTY, ILLINGIS.
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If Lender requited MN@EFi\@'IALT‘ l@@‘c ¥ is Security Instrument,
Bor:ower shalf pay t»_ iamy r réd 1 mathid? tRe’ in ce i! such tIme as the requirement

for the insur=..ce lerminates in accordance with Borrower’s and Lender's wrilten agreement or applicable law.

8. tasgection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeclion speciflying teasonable cause for the inspection.

9. Condemoution. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking part of the Property, or for conveyance in lieu of condemnation, are hereby as-
signed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due. with any excess paid 1o Borrower. In the event of a partial taking of the Pro-
perty, unicss Horrower and [ ender otherwise agree in writing, the sums secured by this Secunty Instrument shall
be reduced by the amount of the proceeds multiglied by the following fraction: (a) the total amount of the sums
secured immediately before the taking. divided by (b) the fair murket vziue of the Property immediately befose the
taking. Any balance shall be paid (o Borrower.

1f the Propesty is abandoned by Borrower, or if, afier aotice by l.ender 10 Borrower 1hat the condeminor offers
10 make an award or settle a claim foy damages, Borrower fails to respend to Lender within 30 days afier the dale
the notice is given, Lender is authorized to collect and apply the procecds, at its cption, €ither 10 FeSLOTALION OF repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Urless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments refesrad to in paragraphs ! and 2 or change the amount
of such paymenris.

10. Borrowe,vot Released: Forbearance By Lendrer Not a Walver. Extension of the time for payment or modifica-
tion of amortizatizn of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nxt uperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be recair>d to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise macily amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowsi.or Borrower’s successors in interest. Any forbearance by l.ender in exercising any
right or remedy shal! not be a/waiver of or preclude the exercise of any right or remedy.

1t. Successors and Assigns Acund: Joint ard Seversl Liability: Co-signers. The conenanits and agreements of
this Security Instrument shall bind 25 benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Bocrrower's Cuvenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but coes ratl execute the Note: {(a) is co-signing this Security Instrcument only to
mortgage, grant and convey that Borrowdr’s iaterest in the Prorerty under the terms of this Security Instrument;
{b) is not personally obligated to pay the sumssecured by this Security Instrument: and (<) agrees that Lender and
any other Borrower may agree (o extend, modify. forbear or make any accommodations with regard to the terms
of this Secusity Insirumeni or the Note withou( that 'Borrower’:. consent.

12. Loan Charges. If the loan secured by this Sciurity Instrument is subject to a law which scts maximum ioan
charges, and that law is finally interpreted sa that the inziisst or other loan charges collected or to be cellected in
connection with the loan exceed the permitted limits, th(n: (a) anv such lcan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; ana (%) any sums already collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lenderiray choose to make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment to Boriower. Ef a refund reduces principal. the reduction
will be treated as a partial prepayment without any prepayment chasze under the Note.

13. Legisiation Affcciing Lender's Rights. If enactment or expiritic n of applicable laws has the effect of render-
ing any piovision of the Note or this Security Instrument unenforceah!iaccording to its terms, Lender. atits eption,
may require immediate payment in full of alt surns secured by this Security instiument and may invoke any remedics
permitied by paragraph 19. 1f Lender exercises this option, L.ender shall take vhe stips specified in the second paragraph
of paragraph t7.

14. Notices. Any notice to Borrower provided for in this Security Instrumont 2hall be given by delivering it or
by mailing it by Ffirst class mail uniess applivable law requires use of another methr't._The nctice shall be directed
to the Property Address or any other address Borrower designates by notice to Lendr. Any notice to Lender shall
be givan by ficst class mail 1o Lender’s address stated herein or any other address Lenare designates by notice to
Borrower. Any notice provided for in this Security lastrument shall be deemed to have beeri gii2n (o Borrower ar
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governcd by federail lawar i the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this S&evriry Instrument
or the Note conflicts with applicable law, such canflict shall not zffect other provisions of this Security Insirument
or the Note which can be given effect without the zonflicting provision. To this end rthe provisions of (il Security
tnsirument and the Notc are declared 1o be severable.

15. Borrower's Copy. Borrower shail be given one conformed copy of the Nete and of this Security Instrument.

17. Transfer of the Property or » Beneficial Interest in Borrower. )f 21l or any part of the Property or any in-
terest in it is soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a nawural person) without Lender’s prior written consent, Lendsr may, at its aption, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cisc is prohibiled by federal law as cf the date of this Sexurity Instrumenl.

If Lender exercises this option, Lender shall give Botrower notice ol acceleration. The notice shall provide a
period of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all
sums securcd by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Botrower.

18. Borrower's Righ! 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other
period as applicable law may specily for reinsiatement) befare sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condi-
tions are that Borrower: {(a) pays Lender &1 sums which then would be due under this Security Instrument and the
Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, bul not limited 10, reasonable attorneys’ lees; and (d) takes
such action as Lender may reascnably require 1o assure thai the lien of this Security Instrument, iender’s rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue un-
changed. Upon rcinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no avceleration had occurred. However, this right to reinsiaie shall not apply in the case of ac-

celeration under paragraphs 13 or 17,
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