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TOGETHER WITH all the improvements now or fierealter erected on the property, and all casements, rights, appuricnmes,
rents, myyaltics, mincral, oil and gas rights and profits, water rights and siock and all fixiures now or hereafler a part of te
property, Al eeplacements and additions shall also be covered by this Sceurity Instrumens, Al of the Toregaing is referred W in

this Sccwrity tnstrument as the ' Praperty."”

BORROWER COYENANTS that Borrower is lawfully scised of the estae bereby conveyed and has the right to worigage,
grant and convey the Property amd that the Propesty is unencumbered, excep for encunbrances of recortd. Borrower wirrants and
will defend generally the titke o the Property against afl claims and demands, subjecs 1o any encumbrances of record.

L Payment of Peincipal, Interest nnd Late Charge, Borrower sl pay when due the principal of, and interest on, the
debt evidenced by the Note and fite charges due ander the Nole,

2, Muntbly Payments of Taxes, Insurance nnd Other Chitrges, Borower  shall include in cach monthly  praymem,
wgether with the paacipal and tnterest as set forth in e Note and any Jate charges, an installment of any (1) taxes und special
assessinents levicd Gt be devied againsi the Propenty, (b) feasehold paymeats or ground eents on the Propesty, and (¢} premiums
fur instirance reguired Fyvaragraph 4, ’

Fach muonthly inskallisera for stems (), (b), and (¢} shall equal one-twelfth of the annual amounts, as reasomably estimated
by Lender, plus an amount sGilaed o mainfain an additional bidance of not more thae onc-sixth of the estimated amonos, The
fuid antial amount Tor cach iicr (hid be accumulated by Lender within a period ending ene month before an item would hecome
delinguent. Lender shall hold the amonstecotieetad i trust o pay items (), (b), and (c) kefore they become delinguent.

if st any time the total of the payments held sy Lender for items {a), (b), and (c), tgether with the future monthly payments
for such items payabie w0 Lender prior (o the due dates of sucl items, exceeds by more than one-sixth the estimated amount of
paymenis required 10 pay such e when due, ang i payments on the Note are current, then Lender shall either sefund the
excess aver one-sixth of the estimated payments of crifit the excess over one-sixth of the estimated payments o subsequent
paymens by Borrower, at the option of Borower. 1 the wial of the paysments made by Borrower for item (@), (b), or (¢) is
insufficient o pay the ilem when due, then Borrower shall pay « Lender any amonnt necessary o make up she deficiency on ar

hefore the date tie item becomes duc.

As used i this Security Instrament, "Seeretary” means the Secretary of Heusing and Urban Development or his or her
designee, Tre any year in which the Lender must pay a mangage insurancy premium o the Secretary {or any vear in which such
premium would have been required if the Lender still lich) the Security-Jastrament), each monthly payment stiall also include
¢ither; (i) an instaliment of the annual morigage insurance premium o be paid by Lender to the Seeretary, or (G5) a monthly charge
instead of a mortgage insurance preminm i this Security Instrument is held by the Sceretary. Each monthly insallment of the
morigage insurance premiom shal be i an amount sufficient 10 accumulate the Tefiapiae! morgage insurance preminm with
Lender one month prior w the date the full annual morigage insurance premium is due wrhe Seeretary, or if this Security
Instrument is held by the Secretary, each monthly chirge shalt be in an amount cqual (0 ane-tveifth of one-half percent of the

antstding principal balance due on the Note,

Il Borrower tenders to Lender the full payment of all sums securced by this Security Tnstrument, Borrover’s account shall be
credited with the baknee remaining for alt installments for tems (a), (b), and (¢} and any mortgage inswrance premium installment
that Lender hag tot become abligated to pay W the Scerelary, and Leader shall promptly refund any excess (s to Borrower,
Immediately prior to a forectosure sale of the Property or it acquisiuon by Lender, Borrower's account shall be credited with any

badance renaining for all installments for items (a), (b), and (v).

3 Application of Payments, Al payments under paragraphs ¥ and 2 shall be applied by Lender as follows:

3

Yirsh, o the morlgage insurance premium 10 be paid by Lender 1o the Secretary or w0 the munthly charge by the Secretary

instead of the maonthly mortgage insurance premium;
accund, to any laxes, special assessmems, Jeaschold payments or ground repts, and fire, Joud and other tazard insurance

£

pretinms, as requiead;
Third, to interest due under the Note;
Fpurth, o amortiztion of the priecipal of the Note;
Fifth, to fate charges dae ander the Note.
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State of Htineis MORTGAGE jfl ACorNu

A9 131: 7154887 779
A GO M

THIS MORTGAGE ("Security Insrument™) is given on - AUGUST 27Td, 1993 CFhe Moragor iy

DAVID E. JOHKSOR , MARRIED 1D KAROL L. JGHRIOH

S TCARD TUR $25.00 |
g : o LT HAR SOOY U193 12400 f
{"Borrpwer™). This Sccurity Instrument is given o s YRREIEE R 1?2? 5
. VENT Y RE ORBER

DEPENDABLE KORTGAGE, INL,

AR S R e
NN YW,

which ts organized and eaisting under the laws of  THE STATE 0OF 1NDEZRA it whose
atdress s 4400 TORRENCE AVENUE, SUTTE #211
CALUMET CLTY, [LLINDIS 50409 rlcader Borawer vwes Lender e pram spal sum of
EIGHTY TWO THOUSAND FIVE HUNDRED FIFTY AND KO/100 Decthass l‘» S a2,550.00 L.
This debt is evidenced by Borrower's nowe daied the same date as this Scounty Inslmh;cm Care"), w huh provides for ontily 2,
payments, with the full debd, if not pad carlier, due and payable on SEPTEMBER 1SV, 2073 CPhis Secuny 2
Tnstruptent secures o Lender: (a) the repayment ef the debt evidenced by the Note, with merestyand all renewals, extensions and - 2
modifications; (bj the payment of all other sums, with interest, advanced under paragraph 6 10 protedc e security of tis Security ;_J;
tnstrument; and (0) the pecfommance of Borrower’s covenants and agreements under this Security Snstrvdiont and he Note, Far -

thig PUrpose, Burrower dues horeby morgage, grast and convey i Latndey the fulluwing desciibéd propeny focaied
COOK County, Ninais:

LOY FOUR (L&) IN BLOCK FOUR (&) 1IN WALKER'S SUBDIVISICM OF THE WEST HALF {1/2) OF THE MORTHEAST CUARTER ©1:%) OF THE RGE™-WUSY

QUARTER (174) OF SECTION 9, TOWNSHIP 39 NORTH, RAMGE 13, EAST OF TeE TRIRD ERINCIPAL MERIDIAN, W CODX COUNTY, FULINOLE,

T /OO0 AIY [ AYIARGIAS

PTIN:  16-09-111-025

i i /) N
Faet h w—r :‘
\ 1
which has the address of - 648 HORTH LOCKWOOD AVENUE CHICAGD {Strcel, Cits

Hinois 0844 f4ap Codef("Property Address™);
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paragraph 2, or change the mmowt of such payments, Any excess proceeds over an dmonnd sequired o pay sl outstanding
indebledness uoder the Mo and this Sceurity Instrument shadt be poid fo the emity legally eatitied there,

8, Fees, Tender may collect fees and charges authoriaed by the Secretary,

9, Grownds for Acceleration of Debt,

(0} Defuult,  Lender may, cxecpt as limited by reguliiions issued by the Secretary in the case of payment defauhs,
require immediate payment in full of il sums secured by this Security Instrument if:
{1} Borrower defauls by Tailing w pay in full any monthly payment required by this Security Instrument prior ln or
on the due date of the sest monthly payment, or
(i) Borrower defoults by failing, Tor a period of thinty days, w0 pecform any wiber obligmions contained in this

Secirity [ngtrument.

(b) Sute Witkant Credit Approval,  Lemder shall, if permitted by applicable law and with the prior approval ol the
Secretary, regiire immediate payment in full of all sums secured by this Security Instrument il:
(i) Al or partolthe Praperty, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
wansferred (othe’ than hy devise or descent) by the Berrower, and
(i) ‘The Property is nucoccupied by the purchasee or grantee as his or hee principal residence, or the pirchaser or
granice does so oceuny e Property but his or her eredit bas not been approved in accordance with the requirements
of the Secrelary,

(¢} No Watver. I circumstances octur that would permit Lender 1o require immediate payment in full, but Lender does
now requise such payments, Lender docs pat vaive ity rights with respect to subsequent events,

(eh) Reputations of TIUD Secretary, In many circumstances segulations. issued by e Secretury will limit Lender’s
rights In the case of payment delanlts to require siedinte payment in full and foreclase i wot paid, This Security
nstrument does not authorize aceeleration or foreclosure i not peemritied by regulations of the Secrctary,

(¢) Mortpage Not Insured. Borrower ageces that shoulkl this Security Instrument and the Note secured thereby nol be
eligible for insurance under the National Housing Act within 62 dys [eom the date hereod, Lender may, at its option and
potwithstanding anything in paragraph 9, require immedinic presient in full of alt sums secured by this Security
rstrument. A writien statement of any authorized agent of the Sceriary, dated subsequent o 50 days (rom the date
hereof, declining to insurc this Security Instrument and the Note secured ticreby, shall be deemed conclusive proof of
such incligibility, Notwithstanding the Toregoing, this oplivn may not be exereisad by Lender when tie unavailability of
insurance is solely due tw Lender's failure (o Temit a mortgage insurance premim aothe Secretary,

10, Reinstatement.  Bosrower bas a right to be reinstaed if Lender has required immediate.nayment in full because of
Bosrower's faiture 10 pay an amount due under the Nete or this Sccurity Instrument. This righ' aprlies even after foreclosure

O proceedings are instituted. To reinstue the Security [nstrument, Borrower shabl ender in a lamp sum 8% aciounts required to bring

Borrower's account cureent ineluding, to the extent they are abligaiions of Borrower under this Security f5strument, loreclosure

T cous and reasonable and enstomary atorneys' fees and expenses properly associated with the foreclosura proceeding. Upon

3
s

I'J
o

""‘_ reinsiatement by Borrower, this Sccurity Instrument and the obligations thal it secures shall remain in effect as 1f Lender had not
required immediale payment in full. However, Lender is nt required 1o permit reinstalement ift (i) Lender has accepted

reinstatement after the commencement of Toreclosure procecdings within two years inwiediately preceding the commencement of
a current foreclosure procecding, (i) reinstatement will preclude forecclosure on different grouads in the future, or (iif)
reinstatement wilt adversely affect the priority of the tien ¢reated by this Security Instruiment.

11, Borrower Not Released; Forbearsmee By Lender Not a Waiver,  Extension of the time of payment or modification
of amortizasion of the sums seeurcd by this Security Instrument gramted by Lender 1o any successor i interest of Borrower shall
not operale 1o release the liability of the original Borrower or Borrower's successor i interest. Lender shall not be tequired to
commence procecdings against any successar in interest of vefuse 1 extend time Jor fiayment or otherwise modify amortization of
the suims secured by this Security strument by reason of any demand siude by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any

right or remedy.
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4, Fire, Flood and Other ilazard Insurance,  Borrower shadf insure all improvements o the Propesiy, whether e
exisience or subscquently eregted, against any hazasds, casualties, and contingencies, icludig Bre, Sor which Fenrder requsres
insurance. This insurance shall be maintained in the amounts and fer the perods it Lomder requaes, Borower shalt alwo wsure
all impravemems on the Property, whether now o existence of subscquently ercciod, agamst loss by Hoads wohe extert requied
by the Sceretary., Al insurance shall be carricd with vompanies agproved by Letder, The msurance pohcies and any renewals
shall be held by Lender and shall include Jass payable cluses in favor of and i a lomnacceplable m, Lesder.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of doss b pol made
prampily by Borrower, Fach insurance company concerned is herehy authorized and direcied o make payment for sich loss
direcily w0 Lender, instead of w0 Borrower and 1 Lender joingdy. Al or any part of the insurance frocecds may be agplicd by
Lender, at its oplion, cither (@) 1o the reductinn of e indebiedaess under the Note ind this Security Dristrunent, fist -y
definguent amounts applicd i the order 1 parageaph 3, and then {o prepayment of prncx, or (b 1o the sestorabon op repain of
the damaged PropertyoAny application of the proceeds o the principad stalh not extend or pastpone ihe dae dite of the sonthly
payments which are reierred 1o in pareagraph 2, or chiange the amount of such payments, Ay vReess Bisiianee rocecds over i
amount required (o pay o3 cutstanding indebtedness under the Note amd this Security lashment stiall be pand 10 the cutity degally

entitled thereto,

In Uie evem of Toreclosire oldhis Security Instrument or oter tansfer of ate te the Property that extingnishes tre
indebiedness, alt right, titke and interes, of Borrower in and to insurance policies in force shall pass to e purchiser,

5. Occupancy, Preservation, Maintvawice and Protection of the Property; Borrower's Loan Application; Leasebolds,
Rorrawer shall oceupy, establish, and uac the Praperty as Bormawer's principal residence within sixty days after the exceution ol
tis Security Instrument and shall cominue w oveanvshe Propenty as Bagrower's principal residence forat Jesst ane year alier the
e of occupancy, eoless the Secrctary determbies dhis requrement will canse undue hardship for Botrower, oF uiiesy
exicnuating circumsiances oxist winch are beyond ariwer's vonirol, Borrower s i noltfy Lender of iy eateniating
circinstances, Borrower shall not commit wastc or destroy, damaese or substantadly Chinpe the Propenty or allow te Preperly o
deteriorate, reasonable wear and war excepred, Lemder may insect die Propenty if the Property s vacant or abandoned on tlie Tean
is in defautt. Lender may take reasonable action to protect and priserve such sacant ar abandencd Property. Borrower shail atso
be in default if Borrower, during the loan application process, gave mauierially False or inaceurie informtion or skalements (o
Lender {or faited to provide Lender with any matenal information) in canncction with the loan evidenced by the Note, including,
but not limited 1o, represeniatons concerning Borrower's occupancy of e/ Property as a princspal residonee, U this Securiy
Instryment Js on a leaschold, Bomower shall comply with the provisions of he=lease, If Bomower acguires fee ttle o the
Property, the Jeaschold and fec title shall not be merged unless Lender agrees (o thy merpar in writing,

6. Chavges to Borrawer and Profection of Lender's Rights in the Property . Boredwsr shall pay all governments or
municipal charges, fines and impositions that are aoi incladed in paragraph 2. Berowes shad pay these obligatons on time
directly 10 the entity which is owed the payment i1 failure 1o pay would adversely affect Lended’s vterest in the Property, upon
Lender's reguest Borrower shall promptly furnish i Lender receipts evidenving these payments,

I Borrower fails to make these puyments or the payments required by paragraph 2, or fals 10 perioniany olier covenams
and agreements contained in this Security Tnstrument, or there is a fegal proceeding that may significandy siffetdender's vights
the Propenly {such as a proceeding in bankrupicy, for candemnation or o enforce laws or regulations), thea Lender iy do and
pay whatever is necessary 1o protect the value of the Property and Lender's rights w the Property, incliding gayment of laxes,
havard insurance and other iems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secaed by tis
Security Instrument. These amoums shall hear imerest from the date of dishursement, at the Note rate, and the optivn af Lender,

shadl be nmedintely due and payable.

7, Candemnation. The proceeds of any award or daim for damages, Jdirect or consequenual, in cannecton with any
condemnation or other laking of aay pirt of ¥he Property, or for conveyance i place of condemnabon, are hereby assigned and
shalt be paid (0 Lender 1o the extent of the full amount of the indebtediess Yt remams wnpaid under the Note and this Security
Lnstrament, Lender shall apply such proceeds i the reduction of the indebledness under the Nute and dis Secuniy Instumens,
first o any delinguent amounts spplied in the order provided in pazagraph 3, and then w prepayment of poncipal, Any apprhication
of the proceeds 1o the principal shall not exiend v postpone the due date of the monthly payments, which are referred 10 in

i

e
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Il one or more ridees are executed by Burrower and recordad together with this

20, Riders 1o this Security Listament,
Security Instrumenl, the covenaits o rach such riter shall be incorporated into and shall amend and supplement the covenans

. a + o ‘- i} ,
and pgreements of this Sceurity tnstrumensas iF the sider(s) wese a past of this Security istment

LX) Other {specify)

[Check applicable box{es}]
v hGraduated Payment Rider
ADJUSTABLE RAYE RIDER

L) Condominium Rider !
_,_| Planned Unit Devetoprent Rider {_ LGrowing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees to theaerng cunmincd in this Sceority Instrument and in any rider(s)

exceuted by Borrower and recorded with it
Wilnesses: . )
. »«L E/ / 7/ NERORUR AR (.1 1))

P e
"? / &{ i nA;r_:_D E. JOHWSDN Horsawer
/J ' , a\';FL{'.- - -

f e ——— -T“’.;——_._‘- o ———

/ fo ﬁ/_g’ 'Qf{}f/éﬂéf A (Seal)

d‘\/ﬁv - L] -
/ - f '/ . e e et e et ee e em KAROL L. JO“NSON l‘Cﬁ THE SOLE ‘Roreowe:
PURPOSE OF WAIVING BCWESTEREADR RIGHTS

A — ..n-.__.<h..,..k S

e e (Seal) {Seal)
-Hocower -Borrower

<
FATE OF ILLINOIS, County ss:
[
vl THE UNDERSIGKED & Notary Public in and Tor said county and state do hereby certify that
}2_{ DAVID E. JOHHSON , MARRIED TO KAROL L. JOMHSON
M
, personally known to mie (o he the same person(s) whose name(s) ake/is
Swubscribed to the Toregoing instrument, appeared before me this day in person, and achiowledged il he \sHE\TREY
digned and delivered the said instrument as wis\ser\THE [lree and voluntary acd, for the uses and purposes thercin set forth
}: Given under my hand and official seal, this 27k day of AUGUST - ) , 1993
) P K | //} ‘/ él:_‘” {, ;
I 2 e BN S e titi ) .:,’é*:7 Moo

iy Conmission Expires: 1; e
L 4 f .
Notary Fublic

>
This Instrument was prepared by: CoE. e T e
@ AR{IL) 3212 DEPENDABLE MORTGAGE INC. Page 6ol6 BARSA:(,; S ‘Q’C;*E{fs ;
CALUHET CITY, ILLINOIS 60409 Y i o O 5"”[965
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12, Successors nond Assigng Bownd; Joint and Severnd Linbility; Co-Sigaers, The covenants and agreenmems ol s
Seeunly Instument shiali bisl and benetin ihe successors amed assigars ol Tender aid Borower, sabpect o e provins of
parigiaph 9b, Barrower's covemants and agrecments shall be joint and several. Any Bosower who coupns e Secunty
Tnstrument byt does not execuie the Nobe (1) 15 ca-sipning this Secarity Tnstrumesst anly o msslgiige, pomt and convey thal
Borrower's interest in the Property under the teems of tis Security Tistransents (b is not persomally abligited o pay the sups
secured by this Security Instrument; and (¢} agrees that Loender and any other Rorrower nxay agiree {o extend, modify, forbear or
make any accommodations with repard to the werms of this Secucity Tnstrument or the Note withoul g Borrower's conseit,

13, Notices.  Any notice 1o Borrower provided for m tas Securily instrament std! be preer by delivering itos by marhag
by first class mail unless applicable law requires use of anolher method. The nebee shall be diected (o the Property Addess on
any other addsess Borrower desigaales by notice (o Lender. Any notice 1o Lender shall be given by (irst class mail o Lender's
address stated herein or any address Lender desighates by notice w1 Barrawer., Any notice provided for i this Secerity Jnstrument
shall be deemed to hive been given 1o Borrawer or Lender when given as provided in this paragraph.

14, Governing Lawy Severubility,  This Sccurty dnsimiment shall be poverned by federsl faw and the Taw ol the
jurisdiction in which the Property is locaied. o die cvent that any provision or clause of this Secanty Tnstiuient o the Newe
conflives witls applicable Taw, @i conflict shall notaffect otber prosisiots of das Secknty Bistrument o the Note which can be
given effeet withow! the conficting trovision. To this end the provisions of this Sccurity Tnspnment and the Note are declared i

he severable,
15, Borrewer's Copy,  Borrower shadi b given one conformed copy of this Secunty istrasent,

16, Assipnment of Reitts, Borrower uncondivienally assipns and transfers o Lender all e rems and aevenues of the
Property. Borrower authorizes Lender or Lender's egems to colleet the renis and revenees and herehy directs cocly lenant of the
Property 1o pay the rents to Lender or Lender’s agentserlawever, prior 1o Leader's notice o orrower of Burrower's breach of
any covenant or agreemeny in the Security Instrument, Bocrowerchalt collect and seceive all rents and sevenues of the Property as
trusice for the benelit of Lender and Borrower, This assignmelt of rents constitutes an absoluie assignment and not an assignment
for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents recervcd by Borrower shall he bieid by Barrower as rasiee for
henefit of Lender only, to be applicd 1w the sums secured by the Secorily fpstrument () Lender sliall fe entded & cotlect and
receive all of the rents of the Property; and (¢} cach wnant of the Property siat) pepead] senis due and unpuid 1o 1 ender or Fender’s
agen on Lender’s written demaiid 1o the tenant.

Borrower has not exectted any prior assignmicnt of the remts aind has not and willdorperform any act that would provens

Lender from excercising its rights under tiis paragraph 16, L
oo Lt a S

Lender shal not be required to eater upon, take control of or mamtain the Property before or pitengiving notice of breach 1o
Barrawer, However, Lender or a judicially appeinted receiver may do sooar any Lme there i i hivasdi sany apphication of rents =
shalt pot cure or waive any default or invalidate any sther fght or tanedy of Lender, Tiis assignmeni Oirents of the Property ‘
shall terminaic when the debt sccured by the Security Instrument ts paid in 13,

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as lollows: .
s
17, Foreclosure Procedure, I Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial procecding, Lender shall be entitled to collect all expenses inewrred in pursuing the'"
remedies provided in this paragraph 17, including, but not timited to, reasonable attorneys” fees and cests of title evidence, 2.
Sy
18. Release,  Upon payment of all sums secured by is Security Instrument, Lender shiall release tis Secunty Tistrument -
without charge W Borrower. Barrower shalt pay any recordation cosis,

19. Waiver of Homestead, Bormrower waives all right of homestcad exemption inthe Property.

Lk
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() Caleolation of Payment Change

[l the intcrest rale chunges on a Change Dite, Lender will calenlate the amounnt of monthly payment of
principal and interest which wonld be necessary to repay she vapaid principal bafance in fufl at the maturity dite at
e new interest rate trongh substantially eqaal payments, In making such ealculation, Leader will use the anpaid
principal halance which would be owed on the Change Date if there had been no default in payment on the Note,
recuced by the amount of any prepayments to principal, The tesaltof this caleulation will be the amount of the new
memthly payment of principad and interest,

(1) Notlee of Cluinges

Lendse will give notice w Borroaseer of any change in the interest rate snd monthly payment amount, e
trotice must begiven af feast 23 days hefore the nes monthly paymeat amount is due, and st setonth (§) the date
of the notice, (i) the Change Date, (iii) the ofd imerest rate, (iv) the new isterest e, {v) the new monthly payment
amount, (viy ihe Carrant Index and the date it was published, (vii) the method of calewlating the change in monthly
payment amount, and (v any other information which may be required by law from time 1o time.

() KfTeetive Date of Chanpes

A new interest rate caleuiar@adin accordance with paragraphs (C) and (1) of this Rider will become cffeclive
on the Change Date, Borrower sl make o payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days aller Lewsler has given Borrower the notice of changes reguired by paragraph (F)
ol this Rider, Borrower shall have ntr ubiigaiion 1o pay any increase in the monthly payment ameunt calealtated in
accordance with paragraph (E) of thig Rler 7oz any payment dale oconrring less than 25 days alier Lender has
given the reguired notice, 1F the monthly payie 2emount caleulsted in pecordance with paragraph (E) of this Rider
decseased, Dul Lemder failed 10 give timely notice sihe decrease nmd Borrower made any momily payment
amounis exceeding the payment amount which shousd have been siated in i timely notice, then Borrower has the
option 1o cither (i) demand the return 1o Borrower of any edeess payment, with interest thereon il the Note rate {a
rate equal 1o the inlerest rate which should have been stacedin g timely aolice), or (i) request that any excess
payment, with interest thereen at the Note rate, be applied as payrics of principal, Lender's obligation to return any
cxcess payment with interest on demand is not assignable even if the Note is osherwise assigned befure the demand

tor returmn is made.

BY SIGNING BELOW, Borrower accepds and agrees 1o the (erms and reyvenants contained in tis Adjustable
Rate Rider,

s &-ﬁ;/’)/_{}-\,__ Seah Vo (Seal)

DAVID E. JOHHSOH . Borrower -Borruwer

(Seal) - e o (Scaly

-Borrower -Rorrower

{Space Below This Line Reserved for Acknewledgment)

ot
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FHA Cave Mo,

| 131 7155887- 770

ADJUSTABLE RATE RIDER

THES AIHUSTAREE RATH RIDER 1 minde s 271 day of

AUGUST . toes  and is mcorporated o and shadl be decmed e amend angd

supplement the Mogtpage, Deed of Trast or Seounty Decd ("Secnnty Jostueent™y ol the same date mven by the
undersipgned ("Borrower”) 1o secure Borrower’s Note ("Note "} 1o
DEPTNDPABLE MORTGALE INC.

(the "Lender”Yafabe same diste and covering the property described in the Security Insuroment and lovigesd a;
548 KORTH LOCKWOUD AVENUE

CHICAG, IL 60644
{Propeny Addics]

THE NOTE CONCAINE PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND FUE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADRINTIONAL COVENANTS, In wddivea 1o the covenants and agrecments made m the Seconty Tnstousient,
Borrewer and Lender further covenant and agree as {Hliovs:

INTEREST RATE AND MONTHLY PAYMENT Chia™MGES

{A) Chanpe Dafe

The interest rale may change on the Mirst day of SRR , 1995
of each suceeeding year, "Change Date™ means cach dale on which b interest rate could change.

{B) The index

Beginning with the first Change Date, the interest rae will be based mian Indes, “Indea™ means the weekly
average yield on United States Tressury Securitics adjusted 10 a constmt matonya:{ one yair, as made available by
the Federal Reserve Board, "Current Index” means the most recent Index figndcz=ornilable 30 dayvs hefore the
Change Date. If the Index {as defined above) is no fopger available, Lender wili us®as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretry o8 Housuy ond Urbin
Develapment or his or her designee.” Lomder will give Borrower notice of the new Indes.

Land o thal day

(C) Calculation of Inferest Rute Changes
Before each Change Date, Lender will calculite a new interest rate by adding a margin of
W0 pereentage poinis)  2.00 )
to the Current Index and rounding the sum 1o the nearest one-cighth of one percentage point (0125405 Subject to
the limits stated in paragraph (D) of this Rider, this raended amount will be the new mterest rise until the next
Change Date.

(1) Limits on Interest Rate Changes
The interest rate will never incrcse or degrease by more than one percentage point (1850 on ahy single
Change Date, The interest rate will never be more than five percentage points (3000 higher or Jower than the imtial
Interest rale,
Fage +of 2 FIH{A Multistate ARM Rhic\r -29]
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