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M.,,Iﬁ,iﬂm;mwer's Copy. Borrower shall be given one conformed ¢ty of the olow& f oot
I-‘-&*"“I?‘.*‘l’ nsifer of the Property or w-Beneficial Intereat in Borvower. I all §r any pen ol thsiBropeny or any interestin if7s
sold ue transferred (or if o benoficial huerost in Borrower is sold or wansforreddand Bystawer iginot genequral pérson) without
Lendor’s: prior writicn consent,-Lender may, ot ity option, require immediate pay *W&mwm this Scearlly
Instrument. However, this option shall not be excreised by Lender if exercise is promibited by federsl law as of the dale of thiy

Sceurity Instrument, ot T o
., ) Lender cxerciggs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol fess
shan’ 30 days Trom the dats the notice is delivered or mailed within which Borrower mus&-'paylall, yums securcd by this Security
Instrument. 1f Barrower fails 1o pay these sums prior 10, the expiration of this period, Lender may invoke any remedics permitted
by tilaSecurity: Instrument withowt Turther notice or detand-on Borrower, 1 1 < i Lo e
ot Borrower's Rightdo-Reinstate, 11 Borrower - meols certain conditions; Borrower.:shall -huve :the : right 10 have
opforceinent o - thiy. Security. Instrument, discontinued 1, wny. time, prior. o the cwrligr, of!. (a),5, days (or such other period us
applicable law may spccil;y fur reinstmement) before sale of the Property pursuant (o any, pawer, of. sale conlained in_‘l‘his.“Spcg;jlr
Instrument; or (b) entry of a judgment enforcing this Security Insirumeént. Thosé condilions tire that Borrower: (a) puys Lender al
sums which then would be due under this Security Instryment and the Note as-if no uccelerstion had occurred; (b) cures any
defualt of any other covenanis or sgrcements; (c) pays all éxpenses incurred in enforcing this Security Tnsrument, including, but
nol-timited. o, reasonsble atormeys” fees; mnd (d) lkes such aotion s Jiondoriminy rowionshly fequire: 1o:nssuro: that, the lien of; this
Security “Instrunieni, Lander's rights i the Property and Berrower's obligation © pay the sums secured by this Sceurity
ymeny slmlll.rt_)slp;'uc unchunged. Upon reinstimement by Horrower, this gm,ﬂl'l Anstrument and the uhtifmiuns seeursd)
y it Al TONy etiective as if no nceeleration had oceurred, Howovor, tiis right to reinstate shalt not apply in the casg of
accoleration wder puragropt 17, .
19, Sute of Nute; Chanye <@ Loun Servicer.  The Nole or g partinl inlercst in the Note (ogether with this ‘Sécarity
Instrument) may be sold one orapsis thimes without prior notice o Borrower. A sale may resull in a change in the entity (known
s the “Loan Servicer") that collects«nunthly Faymcnb; tdue under the Note and this Security Instrument. There also may be ohe or
more ¢hanges of the Loan Servicer vaiviated 10 o sale of the Note. If there is 4 change of the Loan Servicer, Borrower will he
given writien notice of the change in seeeidince with pﬂmfmph 14 abave el ngglicu lo law. The notico will stme the name g
ackdress of tho new Loan Servicer il the paddrcus to which payments should be mude, The notice will also contain sy other
information required by applicabic law. IR
20. Hazurdous Substunces. Borrower shill not cavse or permit the presence, use, disposal, storage, or release of any
Haseardouy. Substances on or in the Property, Borrower shult not do, nor allow anyone clse 1o do, unything affecting the Property
that is in violation of any Environmental Law. The preccoing two sentences shall not ap%!g: t the presence, use, or storage on.the
Property of small quantitics of Hazardous Substances it are penerdlly tecognized 10 be appropriate t0. normal recidential, uges
and 1o mainienance of the Property, R
i “Borrower shall promplly give Lender written notice of any .nvestigation, claim, demand, lawsuit or other detion by any
govornimientul -or sogulmory ngency or private-pany: involving tis Troperty und any Hazardous Substance o Euvimnmcnmr Law
of whigh:Borrower huy aciual;knowledge. 1t Borrawer. tearns;or is-nolified:by any goveramental or, regulatory. authority: that any
removal or other remediation of any Huzardous Substance alfecting th¢ Property is necessary, Borrower shall prompuy take ull
necessary remedial actions in sccordunce with Environmental Low, S
As used in this paragraph 20, "Hazardous Substances” ure those sutstzaces defined as wxic or hazardous substances by
Environmentad Law and the Jollowing substances: gasoline, kerosone, siner flaupable o foxic petrolewn products, (oxic
pesticides and herbicides, volatile solvents, materinly contiining asbestos or formalkdeliyde, and rdionctive materinls, As used-in
thiy parugraph 20, "Environmental Law" means federal luws and taws of the juristicrion where the Property is located (hat relsie
to health, safely or enviranmentu) pralection. R RI TR TTRETPTIe L

A

[FEPAITRN
. Dodglet
1

NONUNIFORMCOVENAI’QTS Borrower and (I.c’nder'fulrlllliq’rlugé‘nu‘ﬁl and agree us fo!lu\irs;” o e

20 Acceleration ; Remedies. Lender shall give ‘notice 1o Burrower prior to acceleratipk Vaifowing Borrower’s breach of
uny_covendnt dr sreement in, this, Security, Instrument (but not, prior to, gecpleration vade: paragraph 17 unless
applicable i provides othervise), The notice shall specify! (a) the defult; (b) the Betion requizsd o sure she defaule (c)

# dale, Bt Jess thur X duys from, the date the notice i given-to Borrower, by which the defanlt ravai be cured; and (d)

thet failiive to curd the defunlt'on or before the date specitied'in the notice may vesult in accelération'of the sums secured
by this Security Instrument, foreclosure by judicia) proceeding und sale of the Property. The notice shul) further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure praceeding the non-existence
of o default or any other defense of Horrower to aceelerntion und foreclosure. I the default is not cured on or before the
dute specified in the notice, Lender, at its option, muy require immediate payment in full of all sums secured by this
Securlty Instrument withowt further demund and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o coilect all expenses incurred In pursuing the remedies provided |n this paragraph 21, including, bat not
limited to, reasonable attoroeys’ fees and costs of title evidence, T

22, Rebease.  Vpon payment of all sums secured by this Securily Instrument, Lender shall releasc this Security Instrument
withoui charge 0 Borrower, Borrower shall pay any recorilation costs. e

23. Walver of Homestead. Borrower waives olf right of homestead excmption in the Propeny.

' . S Form 3
q-omlL) {9105) Page 5ol d : , Inlials: X
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ADIJUSTABLE: RATE RIDER

(1 Yewr Tressury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mudc this 28th - day of December
1993 , and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Security Instrument”) of the same dale given by the undérsigned (the "Borrower™) to secure Borroiver's
Adjustable Rz Nowe (the "Note”) to

FIRST NATIONAL BANK OF MARENGO , A NATIONAL BANKING ASSO0C.
(the "Lender™) of the same date and covering the property described in the Security Ingtrument and located at:

240 SOUTH PLUM GROVE ROAD PALATINE, ILLINOIS 60067
| Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOA CHANQGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAFPCGWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONA . COVENANTS. In adidition 10 the covenants amnd agresmonis mide in the Secority Instrument, Borrower
uncs Lender further crover unt md agree a8 follows; :

A, INTEREST RATE AN’ MONTHLY PAYMENT CHANGES

The Note provides for an_izioal inlerest rate of 5.400 6, The Note provides for changes in the
interest rate and the monthly paymedts, as follows.

4. INTEREST RATE AND MONTHLY TAYMENT CHANGES

(A) Change Dates .
The interest rale T will pay may change o i first duy of  February .19 95 , and o that

day every 12th month thereafter. Each dime on whizh my intcrest rate could chn_ng’e is called a "Change Date,”

{B) The Index

Beginning with the first Change Date, my mlercsl at, will be bused ob an Indox. The "Index” is the weekly average
yieid on Uniled States Treasury securitics adjusted o a constant maturity of | year, as misic available by the Federal Reserve
Bowrd, The most tecent Index figure available as of the date 45 days before eath Change Date is called the "Curremt Index.” -
THE INITIAL INDEX VALUE FOR THIS LOAN IS 4.6R0% . JAS - (S-SR

If the Index is no longer availuble, the Note Holder will chizoic a hew Indox lhau is bused upon comparable mlurmaudn:w :
The Nole Holder will give me notice of this choice. YU

() Cukeulution of Changes o 'i ie

Before euch Change Date, the Note Holder will c.ilcuinlc my new interest sae by wditing . . ' , -

TWC AND THREE- FOURTHS 'poréénumge points (| 2.750 %) to the Cn‘m;t,:?u @
Index.  The“Nowe Holder will then round, the result of this addition die nearest one-eighth of onc percentage, folotdd
(i 14.5%). Su\ycgt to the’ lnmm smtcd in Sccmm 4Dy’ bclow this rounded wiount will b my new intercst sate until lh: negu@
Chan;,e Thate, -« - @

The' Note Huldcr w1ll then dLlcrllllﬂG l.he ame:une of the monthly payment that'vouid be sufficient 1o repay the wnpaid
principal that 1 am cxpected 10 owe at the Change: Dale in full on the Muturity Date a) 16y new interest rate in substarjliuily
uquul payments. The result of this catculation will be the new amount ol my thonthly poyi.énd.

_.{D) Limits on Interest Rate Changes

'!‘h‘- Jinterest rate 1.am reguires! 10 pay, at; the fins, Chapgc Dxﬁlc Xuil nq},bﬂ.‘grfm{qr . i g e
. 7.400 ' "% or less than %. Thoreafter, my intcrca.l e will ncvcr be mqeascd

or, dccrumd on any single Change, Dawe by ymore than, lwq pq:cc.nlam., pOins. (2,0%}\ ﬁ‘qm the.reee o, interest, 1 hqvc hecp
mymg for the pm.cmng 12.months.. My mwrcst g will m,vc:be gma.laq l!mn. T BRI XY < T )
Py I ~ 111400 %._-‘5 1Lt B ol Co drrgnit L E|| ”. [T LT i et
(h)Fﬂeq:liveDaIuofChangcs VRS R PT (ORI PR TR TP O RIS A T Y SR AT ELE DN e P R RN PR NI T AT M LA A L
.My new interest ratc witl become cl'lct.llvc o cm.h Chunge Dute, 1 will pay thc nmuunl of my new mumhly payment
bemmung on. the hm mnmhly pnyntcnl dnw aﬂuq the- Chnngu Dmc antil: lhe pmnunl ol my.-montaly: puyment dmnxcs ngain

B Cohretirgoa B L R e S A L LA H shey

e o
r‘F)th[ﬂCha'm . R TR E :tn,x 3N i et wioe by g

T Noe Holdér. will deliver or: mull to men nom.e or nny~chungoa in“my- mereat rto and : lhe amount of - my mumltly

payment befers the effestive sdate of any change. Tho notice wilk inchido informmion raquired by law 10 be g,wcn me am] alw

the title andt’ u.tcpimne nombér of o mr-mn whu wul answer ahy quedtioh §Hay have mh‘uh!mg l.hu mmw AR HE
!'1V4 s oo i L L A S 1 A0 I LSS AT B CEL TH T [EArt1 TP TR S A
2 T T . Ser s T . Lol rearo L nbinn 1 s . -
HH N [ L R R E N PR P RN ML R P A e
CARNTEFEWE ¢ SO LI FIRAY P PO
: oy i g ety g ook :\,f'{!-{;{_ﬂi‘.le
IR IDTERSTIR FLE L.;:jr..‘, o AR EE I S T E AR SR TN LAY PRI AR I RN
6-2
MULTISTATE ADJUSTABLE NATR RIOER - ARM & &L Birigid Family' < Faniila MaeiFiéddie Mdo Uﬁ\tom Inslrumeny
Fage T al2

QBR824 0559 - 1y gy 3 VME MORTGAGE FORS - 131312839100 f-fuua'-vsnn.-.-,
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