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TOGETHER WITH LHJllc\lechE LCJ AJ&: QQRchpeﬂy, and all eastments,.

appurtenances, and fixwures now or heteafter a part of the property. All replacements and additions shall also be covered
by this Security Instriifiené All of the foregoing is referred to in this Security Instrument as (he “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower watrants and will defend generally the. title to the Property against all claims and demands, subject to any
encumbrances of record. '
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.
- 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waivet by Lender, Borrower shall pay
" to Lender on the day monthly payments are¢ dué under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propesty; (b) yearly
leasehald payments or ground rents on the Propesty,if any; (¢} yearly hazard or property insurance premiums; (d) yearly
flood insurance primivms, if any; (¢) yeatly morigage insurance premiums, if any; and (f) any sums payable by
Bormrower to Lender; in accordance with the provisions of patagraph 8, in Jieu of the payment of mortgage insurance
premiums. These iteins are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount nol 1o
exceed the maximum amiosnt a lender for a federally related morigage loah may require for Borrower's escrow account
under the federal Real Est2ie Scttlement Procedures Act of 1974 as amended from time to time, 12 U.8.C, Section 2601
et seq, ("RESPA”), unless anotaer law thal applies to the Funds sets a lesser amount, If so, Lender may, at any lime,
-collect and hold Funds in an amuwit not to exceed the lesser amount. Lender may estimate the amount of Funds dve on
the basis of current data and reasSiable estimates of: expenditures of future Escrow ltems or otherwise in accordance
“with applicable law.

The Funds shall be held in an institition whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an instiauticn).or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow [tems. Lender may not chaigeBorrower. for holding and applying the Funds, annually analyzing. the
escrow account, or verifying the Escrow Tiems, ricss Lender pays Borrower inlerest on the Funds and applicable law

rmits Lender to make such a charge. However, “ender may require Borrower to pay a one-time charge for an
independent real estate 1ax reporting service used by Lendes.in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made of applicable lew requires interest to be paid, Lender shall not be required to
pay Borrower any interest or eamnings on the Funds, Borrower and Lender may agree in writing, however, thal interest
shail be paid on the Funds. Lender shail give to Bortower, withsut charge, an annual sccounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach celatlo the Funds was made. The Funds are pledged as
additional security-for all sums secured by-this Security Instrument,
- If the Funds held by Lender exceed the amounts permitted to-he Lield by applicable law, Lender shall account to
Bortower for the excess Funds in accordance with the reguirements of apuliceble law. If the amount of the Funds held
by, Lender. at any time is not sufficient (o pay the Bscrow Items when due, Lesider may: so notify Borrower in writing,
.and, in such case Borrower,shall pay to Lender the amount neeessary to make uy the deficiency. Borrower shal) make
-up the deficiency in no more than tweive monthly payments, at Lender’s sole discietion, |

' f ;

Upon payment in full of all sums secured by this Security Instrament, Lender shall promplly refund (o Boirower

“any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition ot sale of the Propetty, shall apply any Funds held by Lender at the time of aZquivition or sale as a credit
against the sums secured by this Security Instroment, S ' '
- 3. Application of Payments. Unless appliceble law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second| {o amourits payable
under paragraph 2; third, (o'interest due; fourth, to principal due; and last, to any late charges due under i%ic Noie,
4 Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and Jeaschold: payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not patd in that manner, Bortower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments direclly, Berrower shall promptly furnish
to Lender receipts cvidcncingtﬂz:'paymc;rjt‘s. e T L o
Borrower shall promptly discharge any lien which has priority over this Security Insitument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Propertly is subject to
‘a lien which may attain priotity over this Security Instrament; Lender may give Borrower a nolice identifying the licn,
Borrower shall satisfy the lien or take one or mose of the actions set forth above within 10 days of the giving of notice, ©
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o seb o5 Hazked or Propety’ [nsarance. Honvhwer ihallKebp. Ihe-itripityvin i inow] exivling o Berhier drectel] n
- 'thé Propetty Insured ngiidney limhy-‘ﬁrﬂ:‘ﬁérbﬂl&fihﬁ:ludm&mu#g E%.Jﬁfmmmg}w nay iy Nemedd,
neluding Aoody or Noading, G which l;@mléffm;ulreﬁ'iﬂhlm'c;‘f"l'lilﬁ-tm(snmc’e'h}mll‘ b maintaimed i the amicamts
and for the periods that Lender-reduires; The insfutshce'enerder providing the!insurance shialli be chosén by Borrower
subjeot to Lonider's inppraval! which ‘shalk. ot be- ihteasonably “withheld. I 'Borrower: Taily o maintain! boverage
described sbove, ‘Lenderthay at'Lendee's-optioh; obiain' covetnge  to ‘prolect: Lender's -Hights-in’ the Property ' in
‘ﬁ?gomb(wi_gh pniag‘raph-‘l*;“:-‘_- e b e i Wy S RS ! ) @;-»:ﬂ;.‘:rrmi‘m-": A
Al inserance: policies and irenewals shatl-be sceeptable: (0! Lehicler ‘and shall inolude o standurd. morgage cliuse,
Lender shull huve the right to hold the policies and renewals, If Lender requires;! Borrower shatl: pomptly-give o
‘Lendor atlreeeipts of putdd: premiums aticd renewi)hiotices. In: thd event of load) Borrower shall give prompé notice to
sthe insunihos varrier ancd Lender. Londer may: tukeproof of lomiif not ade prompily by Borrowor, 0o i o
odi b UnjessoLentlor and ‘Bortower ithotwise agreoiin wiitihg) insrramee - de shall bei apphitd. to: restolmtion o
tepair of-the Propetly -dimaged, it thio- restorstion or ‘epair-Is- edofiomically fensiblé and:Lender'y scourity is mot
‘lessehed; 1 the:restoration ofirepair is not écoriomicully feniiible orLendei’s socarity would belessened; theinsurance
proceeds shall: be applied (o the sams secured by this Secunity: Instrument;; whisther or'not then: due, with! any-oxveds
padedto Borrower. i Borrower ahancdony.the Propertyy of does ot griswerdwithin:30 duysia-notice from:Lender that the
Misurence-carrive: as nffered: bo ‘seltic & -olaim, then Eéndormay'collecl: the insumnce: procoeds.. Lender- may use the
gwwls to repuir of réstore the Praperty or4o py wums secated by this Secuhity. Instrumint;whethor. ool then due.
The 30y period will pegin when the notice is givem 4 i e ali obrnag wiaraiio vt e
Unless Lender and Ponawer otherwise agree in writing, any applicaiion of proteeds: io principal shall: not-extend
ur. pudipone. the- due dete 07 8w monthly- payments réforred: to, in iparagraphs 11 .and 2 or..uﬁu.ngu ‘{he-amountiof the
paytnents, 46 under paragriph 2t the Propenty isiacquired. by. Lender, Borrower's. tight: to any,imsunuice policics and
procecls resulting from demage 0:the, Property, priotito-the. acqyinition shall:pass to. Lender toithe cxiant of the-sums
secured by this Seeurity thsinimeit immedintely, prior tothe setpaisibion, oot e Rbed o e
1+ L e Ocenpancy, Preservation, Malut:siance: and Protection. of the Properiy; Borrower's Loun:Application;
Leassholds, Borrower. shall oceupy, establisk,. and use. tho Rroperly, ax Bortowors. principal rosidence, withip sixty
ays afler the exceution of, this. Sceurity, ins nument. and; shall eontinug to. oceupy. the Proporty as Bursower's principal
Jtesidence, for at loust ore year after the.date.of ocoupancy, unless Lender otherwise agrees. in: writing, which ponisent
shall: o be. tnreasonably: withheld, or, unless ext.ntuling, circumstances, exist which are beyond Borrower's conirol.
Borrower shall not destroy, dumage or impait the, reisszty, allow the Propenty, to duicriorale, pr commit waste on. the
{Broperty. Borrower shall be in default if, any forteitury actuir of proceding, whether, civil or ériminal, is begun, that in
Lendez's good foith judgment could result, i forfcituse o the Property. or otherwise. matcrially impair the lien -:*%!!‘43.“.*’
by this Sccurity Instrument o Letler's securily interest, Borower, muy cums such o default and reinstute, v provided
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in.petagraph 18, by. cunsing. the action or proseeding ito be, dismissest;with 8, sufing tht, in Lender’s, good faith
determination, precliudes forfeiture of the Borrower's interest, i the Jeaperty ar. other mw@..!?mimw.hﬁi-ﬁ e tjen
epeates], bjrr\.this's-wurilx- Instrument or Lenders sceurity interest: Bororver shall also be in defauli if Borrower, during
e, Youn, upplicution. priocess, gave: matcrially false or, nacciirale infiimution of stalements, ig, Lender 5051.1;'&_&1.'&‘.*!;@0
upm\'*.itk,lr#ndcr; with any, material information) in.conneetion, with,the: Jowy gvidenced by the Noto,including, bul ot
: _xm'-lr-:dsm.u.wpr.csnr-lalipmﬁ:s-rqnwmnmﬁmrwr._‘sgwsunmf{; of the Propony ns .uapm!&:imd residence, [ this .@wyti?

X fee title

i leuschold, Botrowes shall cor the provisions, of th, ense. If Borrower sequires .
to the Property, the leasehold s the fee titfe shall not merge unless Lender agrees te 3!1_¢qurgqgjqunﬁ;hh S
;T Protection of Lender’s Rights in the Property, If, .%'vr.rqw&-fpila;e!?y:?c!l@ m the coyenania wd agregmentsa -
‘contained in this Security Instrumen, or thete i 1 {egal procecding that muy significanby affect’ Lender's rights fn the -

Ly
Jnstnument is on u leasehold, Borsowes shal l.',r’e&mfly.- with al

Property (such, us,a procecding, in. bankruptey, . probate, for condsmnation of, forfeitie vr to enforce Juws orgs
regulitions), then Lender may do and pay f.qs;w.hfst.gﬁwrs'- B neessary !??!]’?RF‘E? lhé,'évg!f?! ot“‘"fi‘w ﬁ%‘%ﬁﬁﬂ“iﬁ% |
tighis,in,the. Properly. Lendcr's sefions may inchide nswnf-wsmlw%umd;b A lien whick ors priority oyer sy
- Sceurily Insirument, appéaing, i vourl,.paying trusonible allomeys, oy, anc snicting, 9n, 0%, Fropity. to, mahe py
‘ropuits. Although Lender indy take netion under this patugtaph 7, Lenderdoes not havewodosg, = 70" ) by e
... Any ymounts disbursed by Lender under this paragraph, 7 shall tcome additional debt of Bottower sétiired by (3
‘this, Seciirity istiment, Unléss Borpower and Lender dgree to other {grms of paythent, these’ amounts sl beur
inierest from the date of disbursement at th Nt rute ! Shil b ayible; with imérest, upon idice frin Lefidet lo
“Barrowst requesting paymenl T e
"7 & Morigage Inairance. If Lénder rviiired morigage insinunido o4 3 Lc_ﬁnﬂ!!.i*ﬂof. .fﬁ.nlsiﬁgs!‘hq 10k secured by this
Sedlirity Instrament; Borrower shafl puy the prémitims required to thahtain'the' midkgage insutance'in effect, ‘If, for
any, reusan, the morigage insurance coverage required by Lendor lupses o ceases to be in cffiely Borfowdr shill py
the Breimiums 1guired io obluiit caverage ‘substpqun[z‘;dliﬁn‘lchi 0 the tnortge
df' t

'
|

i
!

I J))
l'

LY PRI R S RS B S R I B S ) o LRI LR WP Y ' Ji" H 1. (A lt‘.f'li't:"‘i’?%\f"!n!!éfé"'m'?iaéiiiyi'z'iﬁ‘gr]r}:ﬁl!}“il¥;u
‘gost stiduntaly cabivalent 1 the cost to Bordiier of the mongh b,!i\*-:m?fé,.fwvwx i ool from ittt
‘mangdgt insirer approved by Lender, I subtinfilly Cquivalent inhgige inmianec covetage Ty ol bvilible
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al the oplmn of Lender, if morigage lmurancc coverage (in Lhe smount and for the period that Lender rcquam) provided.
by an insurer, approvcd by Lender aguin beeomes available and is obtained. Borrowet shall pay the premiums reguited to
maintain morigage insurance in cffeet, or. to provide a Joss reserve, until the requiremnent for morigage insurance ends in
accordance with any wrilten agreement between Borrower.and Lenter or applicable law. -

9. Inspection. Lendet ot its agent may make reasonable entrics upon and inspections of the Propurty. Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Propcrly, or for conveyance in licu of condcmnauon, are hun.by
aasrgned andshall be,paid to Lender. -

In the event of a tolal laking of the i’mpcrty, the: procceds shall be applied o the sums seeured by this Su:unty
Instrument, whether.or not then due, with any excess paid to Borrowet. In the cvent of a partial (aking of the Property in
which the fair market value of the Property immediately before. the taking is equal (o or greater than the amount of the
:sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing; the sums secured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair markel
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immedialely before the faking is less than the
amount of the sums sceured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law oflirrwise provides, the proceeds Shd.“ be applted to thc sums secured by this Security Instrument

“ whether or not the sume are then due.

If the Property is abatdonsd by Borrower, or if, after notice by Lendu to Borrower that the condemnor offers to
make an award or settle a claiin for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to c/teet and apply the proceeds, at its optiorn, either to r:.siorauon or repair of the Property
or to the sums sceured by this Sccurity 5istrument, whether or not then due.

‘Unless Lender and Borrower othuivise agree in writing, any application of proceeds 10 principal shall fiot extend or
postpone the due date of the monthly prymeats sefetred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeararce By Lender Not a Waiver. Extension of the time for payment-or
‘modification of. amortization of lhe sums secared hy this Security Instrument granted by Lender to any successor in
intetest of Borrower shall tiot operate to rélease theY.ability of the original Borrawer or Bosrower's suceessors in interest,
Leniler shall not be required to commence proceediings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sechred by this Security Instrument by reason of ahy demand
miade by the original Borrower or Barrower's successots i inierest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of'wyy right or remedy. -

12. Successors and Assigns Bound; Joint and Several Lia%{ty; Co-signers, The covenants and agreements of
this Sccunly Instrument shal! bind and bencﬁt the successors and usslgns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower’s cavenants and agrecments shal k< joint and several. Any Borrower who co-signs

" this Security Instrument bit does not execute the Note: (a) is co-signing th’a Security Instrument only to mortgage, grant
and convey that Borrower's intesest in the Pmperty under the terms of (nis S.cunty Instrument; (b) is not personally
obligated to pay the sums sceured by this Secunty Instrament; and (c) agrees trat Lender and any other Borrower may
ngree to extend, modify, forbear or make any accommodations with regasd to the iérivs of this Sceurity Insirument or the
Nate without that Borrower's consent.

_ N- 13, Loan Chatges. If the loan secured by this Secunly Instrument is subject to.a }aw which scis maximnum foan
ch&rgca, &id that law is finally interpretcd so that the interest or other loan charges coliccted or to be collected in
Gconncchon with the loan exceed the permilted limits, then: (a) uny such loan charge shall bo ceduced by the amount
QILCCM;H{}’ to reduce the charge to the pennitied limit; and (b) any sums already collected from Seirower which exceeded
ermitied limits will be refunded to Botrower. Lender may choose to make this refund by reducing the prineipal owed
der the Note or by making a direcf payment to Borrower. If a refund reduces principal, the reduction will be treated as a

."“‘ portial prepayment withoutl any prcpnymcnt charge under the Note. '
L7 14, Notices. Any notice to Barrower provided for in this Security Instrument shall be given by defivering it or by

“mailing it by first class mail bnless applicable law requires use of another method. The notice shall be dirceled 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall he given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice prov:dcd for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

- 15. Governing Law; Severability. This Sceurity Instrument shall be govemned by federal law and the law of the

' junsdlcuon in which the Propt.ny is located. In the cvent that any provision of clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are declared to be severable,

N Farm 301 8/90
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* " 16, Borrower's Copy, Borrower shall be given one conforgped copy(f the Mcge arid of this §fcurity Instrument,

17. Transfer of the Property or n Benefleial Interest in Borrowen. if n?l oruny part of the Property or any inlerest
it is sold or transferred (or if n beneficial interest i Borrower iy sold or transferred and Borrower i3 not a natural person)
without Lender's prior writlen consent, Lender may, ot its oplion, require immediste payment in full of all sums secured
hy this Security Instrument, However, this option shall not be excretsed by Lender If exercise is prohibited by feders! faw
as of the date of this Sccurity Instrument, _ ‘ .

I Lender exercises this option, Lender shall give Borrower aotice of sceeleration, The notice shall provide a peried
of not less thah 30 days from the date the notico is delivered or mailed within which Botrower must puy all sums secured
by this Security Instrument, If Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke
uny remedics permitied by this Seeurity Instrument without further notlee or demand on Borrawer,

18, Borrower's Right (o Reinstute, [ Borrower meets cortaln condilions, Borrower shall have the right 10 have
onfurcement of this Security Instrument discontimed ul ehy time prior 2o the curlier of: (0) 5 days (or such other period us
upplicable law may specily for reinstatement) befon: sule of the Property pursuant to any powes of sale contuined in this
Sccurity Instrument; or (b) entry of u judgment cnforzing this Seeurity Instrument, Those conditions are thut Borrower: (1)
puys Lender all sums which then would bo duc urler this Security Instrument and the Note as il no uceeletstion had
oceurred;, (b) cure wny defuult of uny other covenunty or agreements; (¢) pays sll expenses incursed in enforeing this
Security Instrument; 1chuding, but not limited to, susonable altomeys' fees; and (d) takes such action as Lender muy
reasonubly require o zssure that the lien of this St:qp:?ll Instrument, Lendet's rights in the Propent Y gu)d;aormwcr's
‘bfigittioh o' pay the ‘s scelired by this’ Secatity” g's't'ﬁiﬁa'cﬁl"ﬁﬂm <Ontihl unchiingdd” U&n feinsiatemient. by
'‘Borower, thiv Security’ Farivientand the Bhligations seciited RERRBY shall temaiii'filly offeciive i If to’ dedeleration
Had'oceuered, However, this v {4 teinstate shilFriotipplyinthiccnsd of sceclenition under patagraph 17,1~ it

19, Sale of Note; Change of Loan Servicer. The Note or n partial interest in the Nole (together with! this'Seeinity
Instrument) may b sold-ont or.more limes without privrnotice o Borrowdr. A sale may restiltinsh chingo i the ¢ntity
(known-as:the Loan Servicer?)that coll.cts:monthly. payments duesnder the Note andithis Security, Instrument, There
also may bo oteor.more changes of the Loss Sorvicer, unreladeditomsaie 0f the Note. I there is 4 change;of the Loun
Servieer, Borrower will be given written noGice of the ehunge inaceordonce with paragrph 14 above and applicable lnw.
The notice will state the name and address of the nsw Loan Servicer and the address (o which pnyments should be made.
The notice witl ulso contain any other information regnirzd by applicable law, |

20, Hazurdous Substances, Borrower shall nol2oise of permit the presence, use, disposul, storage, or relense of any
Hizarkous Subsiunces on or in the Property, Borrower skaii not do, nor sllow anyone cise to do, anything sffecting the
Propenty tht ixin viptation ol any Environrasmal Law, Tie precading iwo senicnces shall oot apply; Lo the prosence, use,

ar stonge on the Property of small quantitics of Hazirdow; Subdanees that arc generally recognized to he uppropriste o
normal residential uses and to maintenanee of the Property. ' S ; et

1., Borrower shall promptly give Lender gri,tlpi\limliqc of any inventigation, claim, demand, lawsuit or other action by
uny govemmental or-tegulatory agcﬁ_cﬁ;qt}",";irﬁv v, patly involving foe Property and any Hazordous Substunce or

‘Envitonmental Law of which Borrower hiis actun) Ksiowlédge: If Botiower sams, ot is notificd by any govemmental or
regulniory authority, that ony removal or other ‘remediation of any Havardors Substance sffecting the Broperty is
necessary, Borrower shull promptlytake all necessury remedial netions in secordrace with Envitonmental Luw,

" )As used in this paragroph 20, “Hazardous Substances* are those substances defiiied as loxic or hazardous substances
by Environmentul Law and the followirig stibstanced- gasoline, kerosene, other flatimable o toxic petrojebm prodicts, -y
toxic pesticides and herhicides, volatile solvents, materials containing asbestos or (oymaldchyde, and mdioactive by,
materials. As used in this parageaph 20, "Envitonmental Law* means federal laws and laws r0'the jurisdiction where thef X.2
Proprty is located thut relute to health, safety or environmentad protection,. . .. . | S B P
- 2c: NON-UNIFORM COVENANTS. Borrower and Lender further éovenant und ugree as follows: SN

21, Acceleration; Remedles. Lender sholl glve notice to Borrower prior to'acceleration tofiowing Borrower's” .2
breach of any covenant or agreement Ih this Security Instrument (but-wot prior to ceclerutionv.ailer purdgrapll |
17 unless applicable law provides otherwise), The notice shall specify: (2) the default; (b) the aciion required to
curethe defavlt; {c) » date; nol less than 30:days from the date the xiotics is given to Borrower, by which the defuult

" must be cured; and (d) that failure to cure the default on or before the date:spevified;inthe notice may resull.in
ucceleration of the sums secured by this Securlty Instrument, foreclosurs by, judicial proceoding: and:sale:of the
Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to
assert u the foreclosure proceeding the nonsexistence of » default or sny other defense of Borrower {o acceleration
and forecjosure. If the defanlt iy not cured on or before tho date specified i the notice, Lender, at lts. option, may

require immediate payment In fult of all sums secured by this Security Instrument without further demand and

may foreclose this Security Tnstrument by judicial proceeding. Lender shall be entitled to colleét all expenses
incurred, in pursuing the remedies provided in this paragraph 21, Including, but. not limited o, reasonable
attorneys’ fees and costsof title evidence, S T
- 22.Release, Upon payment of all sums secured by this Sccurity Insieument, Lender shall release this Seeutity
Instrumnent withatil charge to Borrower. Borrower shall pay any recordution costs, e

23 Waiveré)f Hoaﬁtﬁad;ﬁpﬁomwmv% all right of hamestead exemption in the Property,
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24, Riders to this Sezurity lnstrulnenl ¥f one or mote tiders are executed by Bortower and recorded together with
this Sccurity Instrumen, i&¢ <cvenanis and agreements of each such rider shall be incorporated into and shall smend and
supplement the covenants and azreements of this Securily Instrument as if the ridet(s) were a purl of this Sceurily
Instrument. [Check applicable brxfes))]

Adjustable Rate Rider ‘ % Condominium Rider - [ 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider || Biweekly Payment Rider
Balloon Rider Rate Impravement Rider [__] Sccond Home Rider
V.A. Rider lj Diher(s) [specify) :

- BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) exceuted by Borrawer and recorded withjt.

Witnesses:
(Seal)

-Borrower

{Scal)

-Borrower

{Seal)
-Borrower

\.

fs?'ATE OF ILL]NO]S ' | County ss:

-k ﬂj’ WM‘- -7, a Notary Public in and for said county and state do herehy
ccrtltythat THOMAS C NOONAN AND ‘
'nmm! NOONBN H‘USBAND AHD WIFB

' ‘ o, pc.rwnally known o me to be the same person(s) whose
name(s) anbscnncd to the foregoing instrument, appeared before me this day in person, und acknowledged that
‘he signed and delivered the sald instrument as’ free and voluntary act, for the uses and purposes
thcrcln set forth.’ 4 .
‘Given under my hand and official seal, this  13TH dayol DECEMBER , 1993

-
-—

My Commission Ex pl tes:
o Notary Public .
7890909 “QFFICIAL SBAL

This Instrument was prepared by: BRENDA ARMOUR MARIA M, LAPLUME

» 'ﬂ—ﬂﬂﬂm 9108} Pags Gof & Notary Publk, state of IMincle form 3014 9/80

My Commission Expires 10/12/97
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{the “PUD"), m Pmpcrly s Inchud=s Pairower's interest i the homeownery' mo-.huim oF cqulvhlunt énlity
owning or managing the common areas rmJ "llles of lhc PUD (the ”Ovmcrs Amociuljnn") and Ihc uses, benefits
antt pricdeds of Bortower'Nitensan, vy Do el s g edE RIS G
PUD COVENANTS. In addition to ihe covenant and agrements madc in the Security Instrument, Borrower
und Leader funther covenant and agree as follows:
A. PUD Obligstlom, Borrower shall perforn all/of Borrower's obligations under the PUD'y Cunstiluant
Documents. The "sz§uuwm Documenty” are thet. ;,i) Declaration; (li) nrticles of incorporation, trust instrumont or
s mly equivalent Lkmumcnlwhlch crenies the. Omm;mlulm. upt (1)) any hy-laws or other.rules or rogulntions
~of the Owners Association, Borrower shnfl“de ll‘/ pn?,”\vﬁm d e, gl [Incq and assessients imposed pursuani o
the Constituent Documents.,
it B, Humerd Insuranice, §0. lunn s ﬁlL Oh’m:rs Amiallml muin.'lins with a generally accepted insursnee
carrier, a “master” or “blankel” policy insubthg T PRIpeAY which Is satisfactory 1o Lender and which provides
insuranice coverage in the amounts, for the periods, and against the hazards Lenser requires, ineluding five and
Lo hinzards ineluded within the term “exteixded coveragn,” then:
()  Lender wnives the provision in Uniform Covenant 2 for the montlly payment to Lender x
QIRXDERENNGF the yearly premium instaliments for hazard insurance on the Propenty; and
Hivats (i) Borrower's obligation under Uniform Covenant 5 to muintain hnzard insuzannc coverage on the
*-Property s deemed satisfied to the exient that the required coverage Is provided by the Cwirns Assoclution
poliey.

Borrower shall give Lender prompt notice of sny Inpse In required hazand insurance coverage provided by the
master ot blanket policy.

In the: event of a distribution of hazsrd insurance proceeds in licw of restorstion or repair following o loss (o the
Property, or to common uteas and facitiles of the PUD, any proceeds payable (o Borrower are hereby ussigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instroment, with any
excess paid to Borrower,

C. Puhllc Liabllity Insurance, Borrower shail take such actions as may be resonable to insure that lllc
Owiiers Assuciation maintaing o public liability insuranee policy uuepiahlc in form, smount, and eXtent of coverage

o Lensder,

MULTISTATE PUD RIDER - Single Family - Fainis Mae/Preddie Mag UNMPFORM MUMlﬂT . © Form 2160 9/90
Page S of 2
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D. Contlemnaﬂon. The proceeds of any award or_claim for damages, direct or consequentinl, payable 10
Botrower in cohnection with any condemniation of other taking of all or any part of the Property or the commeon
areas and facilities of the PUD; or for any conveyance in licw of condemnation, arc hereby assigned and shall be

 paid to. Lender. Such proceeds. shall be applied by Lender to the sums secured by the Security Instrument as

| ~ provitled in Upiform Covenant 10,

E. Lender's Prior Consent.: Bnm:wer shall not, except afu.r notice I.a.ndcr .u\d wuh Lender's prior wntu n
consent, either partition or subtll\rlde the Property or consent to:
(i)  the abandonment or termination of the PUD, except for abandonment or termination required by law

-in.the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or eminent

domain; - .

(i)~ any amcndment to any provision of !hc ”Consulucm Documenta" if the pmvnalon is for the eapress
benefit i Lerader;
(iti)~" lermination of professionn] management and a:-.aumpuon of scif-management of the Owners

Association; or

. (iv) | auy-wrtion. which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Associalion unaceeptable lo Lender.

... F. Remedles, If Borcorver does not pay PUD dues and assessments when du:,, Lhen bcndcr may pay them. Any
amounls disbursed by Leudger under this paragraph F shall become additional debt of Borrower sccured by the
Security Instrument. Unless Bortow=¢ and Lender agree to other terms of payracnt, these amounis shall bear interest
from the date of disbursement at the Mate rate and shall be payable, with interest, upon notice from Lender 1o

_ Borrower requesting payment,

'BY SIGNINC EELOW, Borrower accepts aid prees to the terms and provisiens contained in this PUD Rider.

(Secal)
-Bomower

(Seal)
«Borrower

(Seal)

uryower

(Seal)

-Busrower

Page 2 01 2 Foim 3160 9/890
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)
: TA90809
THIS BAT.LOON RIDER is made this 13TH : day of DECEMBER .19 . 93,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Sucure
Debt {the “Security Instrument’’) of the same date given by the undersigned {the “Borrower™) to secure the Borrower’s
Note to NBD MORTGAGE COMPANY, _ o ,
A DELAWARE CORFPORATION ‘ , {the "Lender”)
of the same date and covering the properly dencribed in the Security [nstrument and located at:

1045 SWEETPLOWER DR, HOFFMAN ESTATES, IL 60154

! [Proporty Address)

The interest rate stated on the Note is enlled the "Note Rate,”" ‘The date of the Noto is calied the “Nole Date.” |
understand the Lender may transfor tho Note, Security Instrument and this Rider. The Londer or anyone who takes the
Note., the Security Instrument and this Rider by transfer and who ix entitled 1o receive paymeonts under the Nate is
ualled the "Note FHoldeor.™ ) : ’

ADLITIONAL COVENANTS. In aildition 1o the covenants and agreements in the Security Instrument, -
Borrowsr and-Lender further eovenant and agree as Follows {despite anything to the contrary contained inthe Security
Instrument or the biote): !

1. CONPDITIONAL gIGHT TO REFINANCE - : )

At the matarity Jote of the Note and Sexurity [natrument (the "Maturity Date'"}, 1 will be able to oblain a new
loan (“New Loan") with 7 new Muturity Dateof JARUARY 01 . 20 a4 . snd with an intefesi
rate equal to the “New Nr Rate' determinsd in sccordance with Section 3 below 3f nll the conditinng provided in -
Sections 2 and § below ary riet (the “Conditibnal Refinancing _Opuon"). IF those conditions are not met, I undersiand

that the Note Holder iz un<_i no obligation to-refinance or modify the Note, or to extend the Maturity Date, and that ]
will have 1o repay the Note from ' my own resources or find & lender witling to lend me the money to repay the Note,

2. CONDITIONS TO OPTION _ . o

If 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Dute. These conditions sre: /1) 1 munt still be the owner and occupant of the progerty subject to the Security
Instrument (the “Property’): (2) I must e vurrent in my monthly payments and cennot have been more than 30 days
late on any of the 12 scheduled monthly prymients immediately preceding the Maturity Date; (3) no.lien against the
Property (except for taxes and special assescmiznte oot yet due and payable) other then that of the Security Instrument
may exist: (4} the New Note Rate cannot be izo/=than ngrcemage points above the Note Rate; and {5) I must make &
written request to the Note Holder as provided 1n Section' 5 below.

3. CALCULATING THE NEW NOTE RATE :
The New Note Rate will be o lixed rate of inleres! equal to the Federal National Mortgage Association's required

net yield for 3()-¥ear Fixed rate mortgages subject fo & 6-Jday mandatory delivery commitment, plus one-half of one
rceninge point (0.5% ), rounded to the neareut one-eighto of one percentage point {0.125% ) (1he ""New Note Rate" L0
[he required net yield shall be the applicable net vield i rifuet on the date and time of day that the Note Holdegy
receives notice of my election lo exercise the Conditional Reiinvinning Option. If this required nel yield is not nvuiiahle,:;
the Nute Holder will determine the New Note Rate by vaing comgarsble information. P

4. CALCULATING THE NEW PAYMENT AMOUNT : 0

) Provided the New Note Rate as caiculated in Section 3 above is n(t greater than § percentage points above the NotdM .
Rate and al! other conditions required in Section 2 above are satisfied, \>> Note Holder wiil determine the amouont of thisd .
montht)y yment that will be stilficient to repay in full (a) the unpaid priccipat, plus (b) accrued but unpaid-interestag
plus {c urlﬁo!hcr sums I will owe under the Note and Securily lnsteument onvie Maturity Date {agsuming my momhiy
poyments then are current, as requirsd under Section 2 above), over the termof *ae New Note at the New Note Rate in
eqiial monthly payments. The result of this calculntion will be the amount of day noew principal und interest payment
ever ¥ month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REIINANCING OPTION

The Note Holder will notify me st {east 60 calendar days in sdvance of the Matirity Date and advise me of the
principal, accrued but unpaid interest, and alt other sums I am expected to owe on the Maturily Date. The Note Holder
also will advise me that [ may exercise the Conditionnl Refinancing Option if the condition” ir Section 2 above are met.
The Note Holder will govide my payment record information, together with the name, titlc puctaddress of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Refinancisg Option, If 1 meet the
conditions of Section 2 above, I may exercise the Conditionsl Refinnnciﬁf Option by notifying tieiscte Hotder no later
than 45 calendar days prior to the Msturily Date. The Note Holder. will calculate the fixed New iNoie Rate based upon
the Federal National Mortgage Association's applicable published required not yield ip effect on the date and time of
dny notification is received by the Nole Holder and ns caleuluted in Section.3 above. I will then have 30 calendsr days to
provide the Note Holder with ncueplable proof of my required ownership, pecupancy and property lisn status, Before
the Malurily Date the Note lHelder will advise me of the new interest rate {the New Nole Rate), new monihly payment
amount and o date, time and place al which 1 must appear to sign any documents required ta complete the required
refinancing. 1 understand the Note Holder will charge me a 8250 processing fee and the costs associated with vpdating
the tilie insurance policy, if any. : .

{Seal)
~Jorrower : ~Horrower

{Seal} : (Seol)

-llorrower ~ ~Borrawer
{Ston Qriginat Uniyl

MULTISTATE BALLDON RIDER- Single Family -Fannis Mas Uniform Instrumem Form 3180 12/89 . ipagw t of ‘1 page}
-~ 872 iverz VMP MORTGAGE FORMS * {311193-8100 * [R00)B21-7291
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