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MORTGAGE

THIS MORTGAGE ("Sccurity Instument") is given on DECEMBER 30 1993 . The moerigagor is
MICHAEL G DERRY, A BACHELOR

("Borrower”). This Sccurity Instrnent Is given (o
MORTGAGE PROS, LTD

which is urgantzed wnd exisiing under the laws of  THR STATE OF TLLINIIS _ , il whose
wilress is 450 NORTH YORK ROAD, RIMMURST, IL 60128 L | |
("Loneti”), Borrawer owes Lender lie principni sum of

ONE HUNDRED TWELVE THOUSAND AND 00/100 :
Dotiars <U.S. $ 112,000, 00 )

This dcbl is cvidenced by Borvower's now dated the sume date as this Security Instrument ‘”-,)iﬂ"). which provides for monthly

paymenis, with the full debt, if not paid sarlier, duc snd paysblo on  FEBRUARY 1.20%% - ' . This Security:

_ Insurument scoures to Londer: (u) the repayment of the debt evidenced by the Note, with inicmsl. gl rencwals, cxtcns‘mns and

.. modifications of the Note; {b) the payment of all other sums, with inleresl, advanced under paragraph 7-ic prolect the securily of
" .. this Sceurity Instrument; and (c) te performance of Borrower's covenants and agrwtncnls under this Sccurity- nstrument and the -

Note, For this purpose, Borrower docs hereby mortgage, geant and cunvey to Lender the: follnwmg descriter! propenty localed | in
coox : ‘County, IRinois: :

(SEE ADDERDUM)

" PIRN: 17-10-401-005-1553

' llingls 60601 ("Property Address™);
|2ip Code) '

fTrl.unau Single Famlly - FNMA/FHLMO UNIFORM INETRUMENT | " D
q o Form 3014 9/90 o .

VM MORTGAQS “ORMS - (312)283-0100 . (00)42)-7204

[ Maan i nia

which bas the addressof 155 HARBOR DRIVE #4107, CHICAGO : 3 | - [Street, City), pr
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TOGETHER WITH all the improvements now or hesealier mﬁw oh th pr(%rlypmd';ll c‘i&cm&iﬂs. uppurienanees, aid
" fixtures Mow or hercafier a part of he propenty. All replacemcnts and additions shall also be covered by this Sccurity Insirument, -
Al of the forogoing is referred 10 in this Securlty Insrument ay the “Property.” ' :

BORROWER COVENANTS that Borrower iy lawfully selsed of the estate heroby conveyed and haa the right I morigage,
grant and convey the Property and that the Property Is unencumbered, oxcept far encumbrances of record, Borrower warranis amd
wilt defond gencraily the thle 1o the Propey against all claims and domands, subject w wiy cneumbrances of record,

" THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with limited
vasiations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenam gnd agree as follows: _

1, Payment of Principul and Interest; Prepuyment and Late Charges.  Borowcr shall promplly pay when due the
principal of and interest on the debt evidenced by the Noe and any prepayment and lgic charges due under the Note,

2. Funda for Taxes and Insurance.  Subject to applicable law or t a written waiver by Lender, Borrower shall pay 1
‘Lender on the day monthly peyments are duc under the Nete, until the Note is paid in full, a sum ("Funds®) for: (u} yourly taxes
and assessments which may attain priorily over this Security Insisument as & lien on the Property; (b) yearly Jeaschold payments -
or ground rents on. e Property, if any; (¢) yearly hazsrd or property insurance premiums; (d) yearly flnod insurance premiwms, if
any; (o) yearly morigozc insurance premiums, if any; and {f) any sums payable by Borrower io Lender, in accordance with the
provisiens of paragrapl’ 8. in licu of the payment of morigage insurunce premiums, These items are called "Escrow liems.”
Londer may, at any Ume, ralle2t and hold Funds in an amount not 1o exceed the maximum amoint a lender for a federally related
" monigage loan may require for Sosrower's escrow account under the federal Real Estate Settlement Procedurcs At of 1974 ay
amended Trom lime to time, 12 U.S/C. Section 2601 ef seq. ("RESPA"), unless another law that applics 1 the Funds sets o fesser
amount. If so, Lender may, ai anv ‘e, collect and hold Funds in an amount not 10 exceed the lesser amont, Lender may
catimate the amount of Funds due on the oatis of current data and reasonable estimates of expenditures of future Escrow liems or
aiherwise in accordance with upplicable tiw : :

The Funds shalt be hold in an instintion whiose Hoposity are insured by u fedaral sgency. instrumentality, or entity (including
Londer, If Lender iv such an instifution} or in siy #¢leral Home Loan Bank, Lender shall spply the Funds to poy the Escrow
* Items. Lendkr may nol charge Borrower for hulding arat iprlying the Fumls, annunlly analyzing the cscrow account, ur verilying

the Escrow Tiems, uniess Lender pays Borrower interess %a-the Funds and applicable law permits Lender w make such a charge,
However, Londer may require Borrower 10 pay a one-time churs for an independent real csiate tnx reporting service uscd by
Lender in connection with this loan, unless applicable law piovides otherwise. Unless an agreement is made or applicable iw
requires interest to be paid, Lender shall not be required 1o puy Qrsrower any interest or carnings on the Funds. Borrower and
Lemder muy agree in writing, however, tat increst shall be pald on the fands, Lender shall give to Bomower, without charge, an
ansual accounting of the Funds, showing credits and debits to the Funids av] the purpose for which cach debit to the Funds wis
made, The Funds are pledged as ndditional security for all sums secured by this Sacurity Instrument, _

If the Funds held by Lender exceed the amounis permitted 1o be hold by upplicable law, Lender shall account to Borrower for
the oxcess Funds in accordance with the requirements of applicablc law, I the amaant of the Funds held by Leader at any time is
ot sufficient to pay the Escrow liems when due, Lender may so nolify Borrower in wnitiip, and, in such case Borrower shall pay
t Lendor the amount necessary 1o make up the doficicncy. Borrower shall make upthe” deficiency in no more than twelve
monthly payments, st Lender's sole diseretion. ,

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall prompey refund 1o Borrower any Funds
held by Lender, IF, under paragraph 21, Lender shall acquire or scil the Property, Lender, prior ur the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against e sums secured by this
Security Instrument.

3, Application of Payments,  Unless applicable taw provides otherwise, all payments received by Lender under puragraphs
1 sad 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, to amounts paysble uriuer prragraph 2;
third, 10 interest due; fourth, o principa) due; sl last, W any late charges duo wider the Note,

4, Charges; Liens. Borrower shall pay all txes, assessments, charges, fines and impositions atiributnbie to the Property.
which may aitain priority over this Security Instrumoni, and leaschold payments or ground ronts, if any. Borrower shall pay these.
obligations in the manner provided in paragraph 2, of if soL paid in that manaer, Bosrower shall pay them on time direetly to the
persun owed payment. Borrower shiall- promptly fummish to Lender all notices of amounts o be paid under ihis paragraph. [T
Borrower makes thesc payments directly, Borrower shill prompily furnish to Lemler recoipls cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unkss Borrower, () agrees in
writing t the payment of the obligation securcd by the licn in o manner accepiable W Lender; (b) comests.in goud faith tie lion:
by, or deferdts against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale 1o prevent the
enforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien w
this Security Insirument. If Lender detormines that any part of the Property is subject to a lien whick may attain priority over this

- Securily Instrument, Lender may give Borrower a nolice identifying the licn, Borrower shall satisfy the lien or take one or more:
of the actions set forth above within 10 days of the giving of notice, '

‘ Form 301
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8, Hazard or Property Insurance. Borrower shall keep the im vemeuu w' hcl&terﬁecmi on the Property

insured against lnss by fire, hauards included within the teem "extended cmrssc and any other hazards, ineluding floods or
fivoding, for which Lender requires invarance, This insurance shalf be maintained in the amounts and for the periods (hat Lender
requires. The insurance carrier providing the fnaurance shall be chasen by Borrower subject to Lender’s aproval which shall oot
be unreasonably withheld, 1€ Borrawer falls to maintain coverage described above, Lender may, a1 Lemder's option, abiain
coverags W prosect Lender's rights in the Property in accorlance with paragraph 7.

All insuzance policies and renewsls shall be accoplable o Lender and shall include 3 standard mnngagu clauso, Lender ghall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
 premiums and rencwal notices. In the event of loss, Borrower shall give prompt naice 1o the insurance carricr and Lender, Lender

may make proof of Joss if not made prompuy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shafl be applaal i restoration or repair of the
.P-openy damaged, if the restoration or repair iy cconomically feasible and Lender's security is nol lessencd, If the restoration or
‘repar is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd w the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid 1w Borrower, If Borrower abandons the ©
Property, or docs ae answer within 30 days a notice from Lender that the inswrance carrler has offered 1o soule & claim, ten
Lender may collect the iasurance proceeds. Lender may use $he proceeds o repair or resiore the Pmpcrty or o puy sums secired
by this Securily Instrumeit, whether or not then due, The 30-day perind will begin when the notice is given.

Unless Lender and Barawsr otherwise hgrec in wriling, any appication of proceeds to principal shall nor extend or postpone
the due date of the monthly pajivints referred to in patagraphs | and 2 or change the amount of the payments, I under parsgraph
2§ the PropMy is acquired by Lendcr, Borrower's right ko any insurance policics and proceeds resulting from damage to the
Pmpcny prics to the acquisition shall rass b Lender to the extent of the sums securcd by this Security Instrument immediately
pnor to the acquisition,

6. Occupancy, Preservation, Maintenarce and Profection of the Property; Borrower’s Loan Application; Leasehokds,
Borrower shall occupy, establish, and use the P opeity as Borrower's principal residence within sixty days afier the exceution of
this Security Instrument and shall continue to accup; e Property as Borrower’s principal residence for at least one year after the
date of ocoupancy, unless Lender otherwise agrees v writing, which consent shall not be unreasonably withhield, or unfess
caienualing circumsiances exist which are beyond Borrows2's control, Borrower shall not dcqm)y. damage or impair the Property,
sllow the Property to deteriorate, or commit waste on the Projerty. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender o gond faith judgment could result in forfeiture of the Pmm:riy or
otherwise materially impair the lien created by this Security Instramcps or Lender's secusily interest. Borrower may cure such a
defanit and reinstaic, as provided in paragraph 18, by causing the acton or pmccuhng 1o be dismigsed with & ruling W, in
Lender's good faith determination, preciudes. forfeiture of the Borrower s et in the Property or other material impairment uf
the lien created by this Sccurity Instrument or Lender’s security interest. Borrswer shall also be in default if Borrower, during the
joan application process, gave mawnally false or inaccurale information or stalemnas o Lender {or failed to provide Lender with
any matesial information) in cannection with the [oan evidenced by the Note, inchiding, but not limited 1o, represcntations
concerning Bomower's occupancy of the Property as a principal residence. If this Secuiity Instrument is on a leasehold, Boarrower
shall comply with all the provisions of the lease, If Borrower acquires lec title to the Propest: , the leasehold and the fee title shall
not merge unless Lender agrees o the merger in writing, _

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covehmits and agreements conitzined in
this Secunty Instrumeny, or there is a legal proceeding that moy significandly alfect Lender's rights in the Property (such as 2
proceeding in bankeupicy, probate, for condemnation or forfeiture o to enforce laws or regulations), taer Loaler may do and pay

for whatgver is necessary Lo prolect the value of the Property and Lender's rights in the Property. Lendir’s sctions may include ¢

paying any sums secured by a licn which has priority over this Security Instrument, appearing in coust, raying reasonable
glomeys' fees and entering on the Properly to meke repairs, Although Lender may loke action under this pasgraph 7, Lender
- does not have 1o do so. _

Any amounis disbursed by Lender under this paragraph 7 shail become acklitional debt of Borrower secured by this Sccurity
Instrument, Unless Borrower and Lender agree 1o other terms of paymen, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesling payment,

8. Mortgage Insurance, (f Lendor required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in cffect. 1f, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases t be in effect, Borrower shall pay the premiums required 10
obiain coverage substantiaily equwalcnt to the mingage insurance previously'in effect, at a cost substantiatly cquivalent to the
cosl to Borrower of the morgage insurance previously in cffect, [rom on nlicraatc morigage insurer approved by Lender, I
substantially equivalent morigage insurance coverage is not nvailable, Borrower shall pay 1o Lender cach month o sum equal lo

_ one-twelfth of the yearly mortgage insurance prerium heing paid by Borrower when the insurace coverage lapsed or ceased to
be in effect. Lender will accept, use and retain ‘these paymenis as 4 loss reserve in licu of mongage insurance. Loss reserve

. ' | Form 3014 #1Q0
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payments may no longer he required, at the oplion of Lender, lr\?mnghgc‘iﬁsul’ancc tbver‘age (ﬂx ulémnoum and for the period .
that Lendder requires) provided by an insurer approvid by Lender agoin becomes available and is oblained. Borrower shall pay the -

premiuma required to mainiain mortgage insurance in cifect, or to provide a loss reserve, until the requirement for mongage
Insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspectlon. Lender or ity agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 10 an inspection spesifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequenial, in conncclion wilh any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a total taking of the Property, the proveeds shall bo applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrowes, In the event of o partia) taking of the Property in which the fair markel

value of the Properly immedialely before the taking is oquai to or greater than the amount of the sums sccured by this Seeurity

Instrumont immedialely before the taking, unless Borrower and Lender othorwise agree in writing, the sums seenred by (his
Sccurity Instrument shall bo reduced by the amount of the procesils mudtiplicd by the fotlowing fraction: (w) the ol amount of
the sums secured ismodiately before the 1aking, divided by (b) the falr marke! value of the Properly immedialely before the
lking, Any belance shxii be paid to Borrower, In the ovent of a partial taking of the Property in which the falr market value of the
Proporty immedintely hofoio the taking is Jss than tho amount of the sums sccurcd immediniely before the taking, unless

Borruwer and Londer othe: wixe ugroo In writing or uniess applicablo fuw otherwiso provides, the proceeds shall be applied 1o the

sums secured by this Securlty (nstoanent whethor or net the sums are then duo,

11 the Propenty is abandoncd by Borrower, or il, afier notice by Lender 1w Borrower that the condemnor offers w make an
award or scitho a claim for damages. 2urrower falls to respond to Lender within 30 days after the date the nolice is given, Londer
is authorized to collect and apply the procesds. at its oplion, either to restoration or repair of the Property, or to the sums secured
by this Sccurity Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agr ¢ in writing, any application of proceeds 1o principal shall not extend or postpone
the chue daie of the monthly payments referred to in janagraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Leador Not & Walver, Extension of ihe time l‘or payment or modification
of amortization of the sums secured by this Security Inst:viment granicd by Lender to fny Successor in intcrest of Borrower shall

not operate 1o release the liability of the original Borrower or surrower’s successors in interest. Lender shall not be required to-

commence proceedings against any successor in inlesest or refuse 1o exiend time for payment or otherwise modify amortization of

the sums secured by this Security Instrutment by reason of any demard made by the original Barrower or Borrowcr's successons

i interest. Any forbearance by Lender in excrcising any right or retaeciv-shall not be o waiver of or preclude the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Cn-wnrq. The cavenants aml agreements of  this

Security Instrument shall bind and benefit the successors und assigns of Lenser ond Borrower, subject o the provisions of

paragraph 17. Botrower's covenants and agreements shall be joint and seveial, Any Borrower who co-signs this Sceurity -

Instrument but does not exccule the Note: (a) is co-signing this Sccurity Instrumert only to mongage, grant and convey that

Borrower’s interest in the Property under the ierms of this Sccurity Instrument; (b) is wor oersonally thigalcd to pay the sums -

secured by this Sccusity Instrament; and (c) agrecs that Lender and any other Borrower muy 83ree to exiend, modify, forbear or
make any accommodations with regard Lo the terms of this Security Instrument or the Note witlioat that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject (o a law whic1 se)s maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges coilected or to be collecled 17 coanection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary tu raluce the charge to the
permitted limit; and (b) any sums already cotlected from Borrower which exceeded ‘permitted limits will be wlsded o Borrower.

Lander may choose to make this refund by reducing the principal owed under the Note or by making a-sirect paymem o’

bszOObs_

~ Botrower. If a refund reduces principal, the reduction will be treated as a parlial prepayment without any prepaysent. chargc

uader the Note,

14, Notices. Any notice 10 Borrower provided for in this Security: Instroment shall be given by delivering it or by mailing it
by first ciass mail unless applicable law requires use of another method. ‘The notice shall be direcied 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be gwen by first class mail t Lender's
~ address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Securily Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not nffect other pmvlsmns of this Security Instrument or the Note which can be

glven effect without the conflicting provision. To this end the provisions ol this Sccunly lmmuncm and the Nole are declared to

~ be saversble,

Ly ' | . ‘ Form 3014 A/50 |
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16. Borrower’s Copy. Borrower shall be given one conl‘onnccl%npy ol ﬁin‘No\A nm“)t‘ mfs SéE\xmy%nmnmwm. _
+ 17, Tranafer of the Property or a Beneflclal Interent in Borrower, 1 all or any past of the Property or any iaterest in it Iy
"~ sold or transferred (or if 8 benelicial interest in Borrower is sold or transteered and Botrower is not a naiural person) without
Lender's prior written consent, Lender may, al its option, require immediaic payment in full of all sums secured by this Sccurity
Instrument. However, this oplion shall not be exercised by Lender if cxercise 18 prohibited by federal law as of the date of this
Security instrument, ‘

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a perfod of not less
than 30 days from the dawe the notice is delivered or mailed within which Borrower rmust pay alt sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expirntion of this pericd, Lender may invoke any remedics permittedl
by this Security Instrument without further notice or demand on Borrower, :

I, Borrowey’s Right to Relnatate. If Borrower micels certnin conditions, Borrower shall have the right o have
enforcemnent of this Securlly Instrument discontinucd it any time prior to tho carller oft (a) 5 duys (or such olhier period as
applicable law may specify for reinstalement) bofore sabs of the Propenly pursuant to any power of sale contained in this Sccurity
Instrusnent; or {b) entry of a judgment cnforcing this Securily Insirument. Those conditions are ihat Borrower: (n) pays Lender.all
sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any

defauit of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this Securily Insirument, including, but -

not limited 1, reascrinble attomeys’ fees; and (d) takes such action as Lender muy reasonably require i assure that the licn of this
Security Instrument, Lander’s rights in the Property ad Borrower's obligation ip pay the sums-sccured by this Security
Instrument shall cowviavs. unchanged. Upon reinstaiement by Borrower, this Sccurilg Instrament and the obligations securcd
herehy shall remain fully effrctive av if no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
scceleration under paragreyn 7.

19. Sale of Note; Change uf Loan Servicer, The Noie or o partial interest in the Notc (ngether with this Scourity
Instrument) may bo sokd one or zaors times witheut prior notice to Borrower, A salc may result in a chunge in the cntity (known
us the "Loan Servicer") that collect: mnthsﬁ‘}mymonu due undler the Noto and this Sccurity Instrument, There alse may be one or
more changes of the Loan Servicei anrelaied to a sale of the Noic, If there iy & change of the Loan Servicer, Borrower will be
given written notice of the change in wecordanzs with pumwuph 14 above ) u&)ﬂca io law, The notice will state the name and
adidress of the new Loan Servicer and the atdeess w0 which paymcnts should be made, The notice will alse contaln any other
information required by applicable law, -

10, Hazardous Subsiances, Borower shall-roi cause or permit the presence, usc, disposal, storage, or release of any

Hazardous Substances on or in the Property, Borrowzr shall nt do, nos allow anyone clse 10 do, anything affecting the Properly

thal is in violation of any Environmenin) Law. The proceding two sentences shall not apply 1o the presence, use, or storgge on the
Propeny of amall quantitics of Hazardous Substances tha' are gencrally recognized to be approprigic 10 normal residential uses

and to mainienance of the Property. :
Borrower shall prompily give Lender writien notice of auy investigation, claim, demand, lawsuit or other scton by any
govemnmenial or regulatory agency or privalc party involving the Pronerty and any Hazardous Substance or Environmental Law
of which Borrower has actua) knowledge, If Borrower Jeamns, or Iy natificd by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affusting t0s Property is niecessary, Borrower shall promptly ke afl

necessary romedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” o those substasces defined s toxic or hazardous subsiances by
Environmentn] Law and the foflowing substances: gasoline, kerosenc, other Zimnimable or toxic petroleum products, toxic
pesticides amd herbicides, volatilo solventy, matcriniy contalning asbesios or fornaluohydo, and radioactive materisls, As used i

this pumg:Yh 20, "Environmental Law"” means federn] laws and laws of the jurlsdiciicn where the Property is located that relate
to health, safety or eavironmental prolection.

NON-UUNIFORM COVENANTS, Borrower and Lender further covenant and sgree as follow s,

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o accelerstion iollo-iug Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior (0 scceleration indes naragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required ru cure the default; (c)
& date, not less than 30 days from the date the notice is given to Borrower, by which the default w7z e cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of \9y sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shaii further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without furiher demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entltled to collect al! expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not
lHmited 10, reasonable sttorneys’ fees and coets of title evidence, ;

12. Release, Upon paymem of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Rorrower shall pay any recordation costs. _

23. Waiver of Homeatead. Borrower waives ail right of homestead exemption in the Property,

. . : Form 3034 'Il'
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‘ 14 Riders to this Secari'y Instrument, If onc or mon riders. are exwuwd by Bommower and recorded together wuh this
Security Instrument, the cove un.s and agrecments of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of thiz Sceurity Instrument as .r the rider(s) were a part of this Security Instrument, _

[Check spplicable box(es)]
(X] Adjusable Rale Rider [X] Cmuk;mmmm Rider {1 1-4 Family Rider

] Gradusted Payment Rider [ Pianned Unit Devolopment Ridee [ ) Biweckly Payment Rider
(] Balloon Rider L.___l Rate Improvement Rider [ second Home Rider

[ v.A, Rider 1 Other(s) [ specify)

* BY SIONING BELOW, Burrower accepty and agrees 10 e s and covcnumn:comnihcd In thix Seéurﬁy Instrument and in

any rider(s) oxcculed by Borrower and recorded with it. | _

Witnesses: p N , _
7 ) ,éﬁ&@v: (Seal)
MICHAEL G UESRY / Borrowsr

{Seal)

Borrowes

(Scal

Botrowar

(Seal)

-Horeower

Ft2S00b6

STATE OF ILLINOIS, ¢ 00(“ County ss:

L Fma\L Lan&ﬂ v "L' , & Notary Public in and for said county and state do' herchy certify that

mM LL\'« cu-—\ Ch ﬁ&t’(-f
, personadly knuwn to me o0 be the same persan(s) whose nanic(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that- he
signed and delivered the said instrumentas K\ t\w and votuntnry :t, for tthcs and purpases therein st forth,
Given under my hand and official seal, this 3¢ dayof lecem , 19193

My Commission Expires: " OFFICIAL SEALWWL %JJ A/xa.ﬂ

MBAHE!ONn 1y Public

RANK LO
IC. STATE OF ILLIROIS
N iSs N EXPIRES 671694

This Insorument was propared by: ? My COMMISSIO
N e tadeindl

q ~SR{IL} 9212} Page 6ol &
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{EXWIBIT "AM)

PARCEL 1:

UNIT NO, 4107 IN HARBOR ORIVE CONHOHINIUH, AS DELINEATED ON THE SURVEY
PLAT OF THAT CERTAIN PARCEL OF REAL ESTATE (HEREINAFTER CALLED
'PARCEL'): OF LOTS 1 AND 2 IN BLOCK 2 IN HARBOR POINT UNIT NO. 1,
BEING A SUBDIVISION OF PART OF THE LANDS LYING EAST OF AND
ADJQINING THAT PART OF THE SOUTH WEST FRACTIONAL 1/4 QF
FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS INCLUDED
WITHING FORT DEARBORN ADDITION TO CHICAGO, BEING THE WHOLE OF THE
SOUTH WEST FRACTIONAL 1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL, IN COOK COUNTY, ILLINOIS
INCLUDZLD, WITHING FORT DEARBORN ADDITION TO CHICAGQ, BEING THE
WHOLE OF THE SOUTH WEST FRACTIONAL 1/4 OF SECTION 10, TOWNSHIP 39
NORTH, RRSGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN TOGETHER
WITH ALL ¢F THE LAND, PROPERTY AND SPACE OCCUPIED BY THOSE PARTS

OF BELL, CAL15GSON,CAISSON CAP AND COLUMN LOTS 1-~A, 1-B, 1~C, 2+A,
2"3, 2"C, S-A, .-“B’ J-C, 4"A, 4-9‘ 4-0, 5""' 5"'3; S-C; G-A.' 6_3’
6-0, 7"‘3, ?-B; ?"n' B"A' B-B, B“'C; Q'A' 9-5; 9"0, M—m, HA-M' OR
PARTS THEREOF, AS ZAID LOTS ARE DEPICTED ENUMERATED AND DEFINED

ON SAID PLAT OF KXPUOR POINT UNIT NO. 1, FALLING WITHIN THE
BOUNDARIES PROJECTED VIXTICALLY UPWARD AND DOWNWARD OF SAID LOT 1

IN BLOCK 2, AFORESAID, APDH LYING ABOVE THE UPPER SURFACE OF THE LAND,
PRPERTY AND SPACE TO BE DLDICATED AND CONVEYED TO THE CITY OF CHICAGO
FOR UTILITY PURPOSES, WHICW 5SURVEY IS ATTACHED TCO THE DECLARATIOR OF
CONDOMINIUM OWNERSHIP AND Of EASEMENTS, RESTRICTIONS, COVENANTS AND
BY-LAWS FOR THE 155 HARBOR DRIVE CONDOMINIUM ASSOCIATION MADE BY
CHICAGO TITLE AND TRUST COMPANY, PS TRUSTEE UNDER TRUST NO. 58912 ‘
RECORDED IN THE OFFICE OF THE RECCRFER OF DEEDS OF COOK COUNTY, ILLIKOIS
AS DOCUMENT MNUMBER 22935653 (SAID DIZCLA2RATION HAVING BEEN AMENDED :
BY FIRST AMENDMENT THERETO RECORDED IW THE OFFICE QF THE RECORDER OF
DEEDS OF €0OK COUNTY, ILLINCIS, AS DCCUMFNT NUMBER 22935654, AND

BY DOCUMENT NUMBER 23018815,TOGETHER WI'"H 7TS UNDIVIDED 0.12962
PERCENTAGE INTEREST IN SFID 'PARCEL (EXCEI"ING FROM SAID PARCEL
ALL OF THE PROPERTY AND SPACE COMPRISING ALL LI THE UNITS THERECF

AS DEFINED AND SET FORTH IN SAID DECLARAT”ﬁh, AS AMENDED AS
AFORESAID, AND SURVEY), IN COOK COUNTY, ILLINO1S

PARCEL 2:

EASEMENTS OF ACCESS FOR THE BENEFIT OF PARCEL 1, AFOREUZSCRIBED THROUGH,
OVER AND ACROSS LOT 3 IN BLOCK 2, OF SAID HARBOR POINT UNIY NO. 1,
ESTABLISHED PURSUANT TO ARTICLE III OF DECLARATION OF COVENANTS,
CONDITIONS RESTRICTIONS AND EASEMENTS FOR THE HARBOR POINT
PROPERTY OWNER'S®' ASSOCIATION MADE BY THE CEICAGO AND TRUST
COMPANY, AS TRUSTEE UNDER TRUST NUMBER 58912 AND UNDER TRUST
NUMBER %8930, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22935651, (SAID
DECLARKATION HAVING BEEN AMENDED BY FIRST AMENDMENT THERETO
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 22935652),

IN COOK COUNTY, ILLINOIS. |
~ EXHIBIT "A" CONTINUES -

PEZQOObS—

o
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- EXHIBIT "A" CQNTINUES -

PARCEL 3:

EASEMENT OF SUPPORT FOR THR BENEFIT OF PARCEL 1, AFOREDESCRIBED,
AS SET FORTH IN RESERVATION AND GRANT OF RECIPROCAL EASEMENTS AS -

SHOWN ON PLAT OF HARBOR FOINT UNIT NO, 1, AFOREBAID, AND AS
SUPPLEMENTED BY THE PROVIS[ONS OF ARTICLE III OF DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR THE HARBOR
POINT PROPERTY OWNERS' ASSOCIATION MADE BY CHICAGO TITLE AND
TRUST COMPANY, AS TRUSTEE UNDER TRUST NO. 58912, AND UNDER TRUST
NO. 55270, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COoUW™Y, ILLINOIS, AS DOCUMENT NO. 22935651 (SAID DECLARATION
HAVING BLFEY AMENDED BY FIRST AMENDMENT THERETO RECORDED IN THE
OFFICE OF T{Z RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMRLF 22935652),IN COOK COUNTY, ILLINOIS.

GRANTOR ALSO HIREBY GRANTS TO GRANTEE THEIR SUCCESSORS AND

ASBIGHS, AS RIGHTS -AND FASEMENTS APPURTENANT TO THE AEROVE
DESCRIBED REAL ESTAZE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIORED DECLARATION

RECORDED AS DOCUMENT 22932653 AND AS AMENDED BY DOCUMENT 22935654

AND IN THE PLAT Cr HARBOR FPOINT UNIT NO. 1, SUBDIVISION RECORDED
AS DOCUMENT NUMBER 2293564% aND IN THE DECLARATION OF COVENANTS
CONDITIONS, RESTRICTIONS ANL IASEMENTS FOR THE HARBOR PQINT
PROPERTY OWNERS' ASSOCIATION R“”’?DED AS DOCUMENT 22935651 AND AS
AMENDED BY DOCUMENT 22935652 ANL CRANTOR RESERVES TO ITSELF, ITS
SUCCESSORS AND ASSIGNS, THE RIGRTS AND EASEMENTS SET FORTH IN
SAID DECLARATICON AND PLAT FOR TRZLZ PENEFIT OF THE REMAINING
PROPERTY DESCRIBED THEREIN. _

THIS DEED IS SUBJECT TO ALL RIGHTS, EAGSIMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS PONTAINED IN SAID
DECLARATION AND PLAT THE SAME AS THOUGH THE “ROVISIONS OF SAID

DECLARATION AND PLAT WERE RECITED AND STIPULATED AT LENGTH .

HEREIN.
- EXHIBIT “A"™ ENDS -

&
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- LN # 9782957

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made (his j0ch day of DECEMBER 1993
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Seourity
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note lo

MORTGAGE PROS, LTD

(the "Lender")
of the same date and covering the Propcrty dwcnhcd in the Sa.urily Instrument and tocated at;

155 HARBOT DRIVE #4107, CHICAGO, IL 50601

| i Propany Address) ‘
The Property includes a-ardt i, togethor with an undivided interest in the common elements o, a condominliun

project known as;
HARBOR GRIVE
{Namz of Conduominium Project|
(the "Condominium Praject”). I thz owners sssociation or other entity which acts for the Condominium Project
{the "Owners Association") holds titk to property for the benefit or use of its members or shurcholders, the
Property also includes Borrower's intercy’ 0 the Owners Assciation and the uses, proceeds and benefits of
Homower's inlerest.

CONDOMINIUM COVENANTS. In ag0iiss 1o the covenants and agreements mixle in the Security
Instrument, Borrower and Lender further covenant and igice as follows:

A, Condominium Obligations. Borrower shab. perform all of Borrower's obligalions under the
Condominium Project’s Constituent Documents. The "Coastirent Documents™ are the: (i) Declaration or any other
documeni which creates the Condominium Project; (i) by-laws, /i) code of regulations; and {iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and asiaasments imposed pursuant o the Consmuem
Documents, .

B, Hazard Insurance,  So long as the Ownets Association mainians, with a generally -accepled insurance
carrier, a "master” or "blanket” policy on the Condominium Project wiich s satisfaciory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hzxds Lender cequires, including firc
and hazards included within the term "extended wvmge," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monhly payment o Lender of the' .

yearly premium instaliments For hazard insurance on the Properly; and
(i) Bomower’s obligation under Uniform Covenunt 5.to maintain hazard insiranie coverage on the
Property is deemed satisficd 1o the extent that the required coverage is prnvidcd by the Owners Assoaolion policy.
Borrower shall give Lender prompt notice of any lnpse in reqmmd hazard insurance coverage.

In the cvenl of a distribution of hazard insurance proceeds in liew of testoration or repair following = 1uss 1o lhc

Property, whether to the unit or 1o common elements, any proceeds payable 1o Borrower are hereby assigned and
shakl be paid to Lender for application 1o the sums sceured by the Security Instrument, with any excess paid to
Borrower. :

C. Public Liability Insurance.  Borrower shall take such aclions as may be reasonable (o insure that the
Owners Associstion mainiains a public liabilivy insurance policy acceptable in form, amount, ond cxient of
coverage to Lenifer. ‘

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Praperty, whether of the

MULTISTATE CONDOMINIUM AIDER - Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT
Page 1 ai 2 Form 3140

Q-l 9108 YMP MOATGAGE FORMS - (313)202-8100 - (800)821.7291 nitials;

+E2800p5




UNOFFICIAL COPY, ,

unit or of e common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be

paid 1o Lender. Such procecds shall be applied by Lender to the sums secured by the Secumy [nstroment as

provided in Uniform Covenant 10.
E. Lesder’s Prior Consent,  Borrower shall not, cxcept afier notice 1o Lender and with Lender's prior

written consent, cither panition or subdivide.the Property or consent ;-
(i) the abandonment or termination of the Condominium Projecl, except for abandonment or
termination required by law in the case of substantinl desiruction by fire or other casualty or in the case of a taking

by condemnatien or eminent domain;

(i) ony amendment to any provision of the Constilent Documenty if the pmvimm is for the express.

henclit of Lender;
@) termination of professional management and mumplinn of seli-management of the Owners

Association; or
' (iv) @y action which would have the effect of sendering the public ligbility insurance coverage

maintained by the Twiicrs Associntion unaceeptable to Lender.
F, Remedies. If Torower docs not pay condominium ducs and asscssments whcn due, then Lender may pay

them, Any amounts disbare< by Lender under ihis paragraph F shali hecome addiltiona) debt of Borrower secured
by the Security Instrument, }inicsy Borrower and Lender agree & other terms of payment, thess amouits shiall bear
interest from the date of disbursesnent at the Nolc rate and shnl! be payable, with inlercst, upon notice from Lendler

10 Borrower requesting payment
BY SIGNING BELOW, Borrower accepis anth agiecs to the terms and provisions contained in this Condominium
Rider.

(Seal)

-Horrower

(Seal)

Bosrower

{Seal)

Borrower

Sprrower

@2 oon - Page2eld Form 3140 9/90

(Scal)
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y the Nive Holder during thc hegtnmng on the first

'Fhe conversion can only take place on a daie(s) specified
+ Change Duie and ending on the fifth Change Date. Euch date on which my sdjustable interest rnu: can convert o lhc new

fixed rate is called the "Caonversion Date.”

1f ¥ want o oxercise the Conversion Option,  must first meel certain conditions. Those comlmuns arc that; {i) [ must
give the Note Holder notice that I want 1o do so; (ii) on the Conversion Date, I must not be in default under the Note or
the Sccurity Instrumcent; (lu) by a date specified by the Note Holder, I must pay the Note Holder a converslon fec of U.S.
3 2%0.00 s ard (iv) 1 must sign and give the Noio Holder any docoments the Noto Holder requires (v
effect Lhe conversion.

{B} Calculation of Fixed Rate

My new, fixed interowt rats will bo equal 10 the Federal National Morgage Association’s required net yield a3 of n
dato anyl ime of day specified by the Note Holder for (i) Iif the original torm of this Noic is greater than 15 ycears, 30-year
fixed raie morigages coveredd by applicable 60-day mandatory delivery commitments, plus FIVE EIGHTHS

PRRCENT { 0.625 "W). roundel 10 the neprest one-cighth of one percentage point

(0.125%), or (i8) If the original term of this Noto is 15 years: or less, 15-year fixed rate mortguges covered by applicable
60-day mandstory dellvery commiiments, plus FIVE EIGHTHS PERCENT
( 0.63% %) rounded 10 the nearcst one-eighth of one percentage point (0.125%). If this required net yield cannot be
determined because the applicable commilments are nol available, the Note Holder will determine my intcrest rule by
using comparable information. My new rate calculatedd under this Section 3(B) will not be greater than the Maximum Rate
stated in Scction 2({D) above,

(€C) Mew ” ayraent Amount und Effective Date

If 1 choose to :xercise the Conversion Option, the Nolwe Holder will determine the amount of the monthly payment
that would be sufiic)a to repay the unpaid principal I am expected 10 owe on the Conversion Dale in full on the Maturity
Date a1 my new fixed Jarirest rale in substantially equal payments. The reselt of this calculation will be the new mmount of
-my monthly payment tlegrning with my first monthly payment afier the Conversion Daie, 1 will pay the new amount as

my monthly payment until tie Maturity Date.

C. TRANSFER OF THE PI:OPFRTY OR A BENEFICIAL INTEREST IN RORROWER

1. Untll Borrower exercizes the Conversion Option under the conditiond stated in Section B of this Adjustable Rate
Rlider, Uniform Covenant 17 of the Scew ity Instrument is amended: 1o read o8 (ollows:

Tranafer of the Property or & Benriicial Interest in Borrower, I ail or any part of the Prnpeny Or any interest in
it is sold or transferred (or if a beneficial iviress in Borrower is sold or ransferred and Borrower is not & niural person)
without Lender's prior written consent, Len-der may, at its option, require immediate p'aymcm in full of ali sums secured
by this Security Instrumeni. However, this option rhall not be exercised by Lender if excrciso is prohibited by federul law
as of the dalo of this Security Instrument. Lender 2's0 shall 1ot exercise thia option if: (a) Borrower causes to be submiited
to Lender information required by Lender o ovalual the inlended transferce as if a now loan were being made to the
tranaferee; and (b) Lender reasonably determines that Lender's scourity will not be impaired by the Ioan assumption and.
that the risk of a breach of any covenant or agreement In ih's Scurity Instroment is'acceplable to Lender,

To the exient permitted by applicable law, Lender may-ch-isie a reasonable fee as a condition to Lendes’s consent o
tho loan assusmption, Lender glso may require the transferce ko 547 an assumption agreement that is accepble 1 Lender
and that obligaes the transferee to keep all Lhe prumises amnd agre:monts made in the Noie and in this Security Instrument.
Borrower will continue 10 he obligated under the Note and this Securi.y Instrument unless Lender releases Borrower in
wriling, :

If Lender exercises the option 10 require immediate peymem i*~qull, Lender shall guvc Borrower notice of
accoleration. The notice shall provide a period of now less than 30 days fror! the date the notice is delivered or mailed -
within which Borrower musi pay all sums secured by this Sceurity Instrument. If Brirower fails to pay thesc sums prior 1o
the expiration of this period, Lender may invoke any remedlcs permitted by this Sérusity Instrument without further notice
or demand on Borrower

2. If Bomower exercises the Conversion Option under the condilions stated ia Siction B of this Adjusiable Rale
Rider, the amendment to Uniform Covenant 17 of the Security Instrutnent contained in S:ction C | above shall then cease -
to be in clfect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Froperty or a Beneflcial Interest in Borrower. [f all or any part of e P o,:erty or any interest in
it is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrow >t is not a natural pesson)
without L.ender's prior written consent, Lender may, nt its option, require immediate payment in ) ¢Fali sums secured
by this Securily InstrumenL However, this option shall not be excrcised by Eender if exercise is prohiaitcd by I':xlernl law
as of the date of this Security Instrument.

: if Lender exerciscs this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provi Je a perlud
of not lsss than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured.
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke

. any remedies permitted by this Sccurity Instrumeni without Murther notice or demand on Borrower, :

tvesoovs

. BY SIGNING BELOW, Borrower acceps and agrees (o the terms and covenanis contained in this Adjustahic Ratc
Rider. )

(Scal} -

-Borrower

MICHABL G DERRY

(Seal)

-Borrower

-Botrower

FMLSE (880}

a::lmti (920D) . . Pagezot2
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(1 Year Treasury - Rute Cups - Fixed Rate Conversion Option)

e THIS ADJUSTABLE RATE RIDER s made this Joch day of DECEMBER - 19 93,
andg s incorporated into and xhal! be deometd 1o amend and supplemeni the Morigoge, Deed of Trust or Secusity Deedd {the
"Sceurity Instrumeni®) of the swne date gives by the undersigned (the "Borrower”) o secure Borrower's Adjusiable Rate
Note (the "Note”) 1o

MORTGAGE PROS, LTD
(the “Lender) of the same date and cavoring the property deseribed in the Sccurity Instrumeont and Jocnied oi:

155 HARBOR DRIVE #4107, CHICAGO, IL 60601

[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NGTE LIMITS THE AMOUNT THE -
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE DORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED

RATZ.

Additional Corennats. I addition (o the covenants and ugrumcnm made in the Sceurity insuument, Borrower
and Lender further cuvrimnt and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an _loitial inlorest rate of : 4.625 %. The Note pmvuk..s for changes i in the

wjustablo interest rate ang the mio iy paymenty, as follows:

4. ADJUSTABLE INTEREST RATA AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The sdjustablo interost rite | will pay riny Change ob tho first day of FEBRUARY st V019 95,
and on that day cvery 12th manth thereafes. Fach date on which my adjustable interest mate could change is catled o

"Change Date.”

{B) The Index
Beginning with the Tirst Change Daie, my adjusiole inlorest mie will be bascd on an ladex, The "Indox™. is mc

weekly average yicld on Unitcd States Treasury sccurhics “ajesicd (o a constant matuzity of ) year, as madc available by
the Federal Rescrve Board. The most recent Index figure available os of the date 45 days before cach Change Datce is
calied the "Current Index.”

If the Index is no longer available, the Note Hulder wi! choose a acw index that is buscd upon compucable
information. The Note Holder will give me notice of this choice.

(C) Culculation of Changes
Befuore cach Change Date, the Note Holder will calculate my new icterest ente by adding

4 ZA )

3

TWO AND THREE QUARTERS purcenlage poini(s) (| 2.750 %) io t’m,C‘ wrent Index, The Note Holder will then
rouni! the result of this addition o the nearest pne-cighth of one perceninge point £0.125%). Subject 1o the lmits suted in
Scction 4(D) below, this rounded amount will be my new interest rate uni) the nexl Gy mge Daie,

The Nute Holder will then determine the amount of the monthly payment that wosin Le sufficient 1o repay the unpxml
principat that 1 am cxpected 0 owe ot the Change Dato in Full or the Malurity Date ut 1oy nietv inlerest rute in substantialty
cyual paymenty. The result of this calculstion will be the new amount of my monthly paymen.

(D) Limits on Interest Rate Changes )

The interest roic 1 &n required to pay ot the first Clmngc Date will not be greater than . 6.625 % or

- tess than 2.750 %. Thercafier, my wdjustablc interest rate will never be increicsy Ao decreased on any
single Change Date by more than

TWO . .
percentage point(s) (2,060 9%) from the ratc of inlercdt 1 have been paying for the preceding 12 monb o My interest

rue will never be greater than 10.625 %, which Is called the "Maximum Rate”,

{E) Effective Date of Changes

My new interest ralo will become effective on each Change Datce. 1 will puy the smount of my new monthly paymenl
btgmmns on the first monthly payment date after the Change Date until the smount of my monthly payment changes .
again.

{F} Notice of Changes
The Note Holdor will deliver or mail to me a netice of any changes in my adjusiable iaterest raie and the amaunt of

my monthly payment before the etfective dute of any. change, The notice will include information required by law to be
-given me and also the tde znd wlephonc number of a person wha will answer any question T iy have regarding the'

nolice.

B.. FIXED INTEREST RATE OPTION ' 7
The Nutc provides Tor the Borrower’s oplion 1o conveet {rom un adjustable intcrest rato with interest rato limis o a

Fixed indorcyt rate, as follows:

S. . FIXED INTEREST RATE CONVERSION OPTION

(A} Option ta Convert to Fixed Rate -
1 have a Conversion Opiion that 1 can exercisc unlc.u 1 am in default or this Section 5(A) will not permit me o do so.

The "Coaversion Option” is my opiion: le convert the interesi mate [ mn required to pay by this Note from an nd}usmblc _
rale with inlereat rate limits to the fixed rate caloulated nndcr Scction 5(B) balow, - :

MULTISTATE CONVERTIALD ADJUSTABLE RATE RIDEN- Bingls Famlij'-1 Yunr Treasury Index. 7 [Y\Q
, Pagm ol ’ '

ﬁ;‘tzuma (203} ELECTAONIC LASER FORMA, INC. Lc:ls;au-_nno-unnj:ar-n_ui' ] FM. 1 {Rine)




UNOFFICIAL COPY




