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THIS MORTGAGE ("Security Trstcament) is given on DECEMBER 27, 1993 LThe mortgagor is

FATRICK O'ROURKE AND SUSiN O’ROURKE, HIS WIFE

("Borrower”). This Security Instrument is given 1o MAC MORTGAGE CORPORATION OF PA

which s organized wed c.\'ixt‘iﬁg under the laws of PENNSYLVAEIA ,and whose
addross is 0 OLD YORK ROAD, ELKINS PARK, PA 19127/-1530

("Lender™y, Borrower owes Lender the principal suns of
NINETY-THREE THOUSAND SEVEN HUN‘DRED FIFTY AHD C-:,loﬂ [ 231 LA YR 2R AR AR 2 2 L2 d 2]
Dol (U.S. S 93,750.00
This debt s evidenced by Borrower's note dated the same daie as this Securily Instiwnent ("Note™), which provides for monthly
payments, with the Tull deb, i noy paied carlier, dus and payable on ARY- 9%, 2003 . This Secority
Instrument secures o Lenders () the repayment of the debi evidenced by the Note, with iwrest, and all renewals, extensions and
modifictions of the Nate; (b) the payment of all other snms, with interest, advanced under parairaph 7 10 protect the secarity of
this Security Instrument; and () the performance of Borrower's covenants and agreements under this Seeurity Instrament and the
Note. For this purpose, Borrower does hereby mosigage, gram and cnnvcg ty Lender the following deacrioed property located in
couK County, Hlinois:
ALL THAT CERTAIN LAND SITUATED IN THE COUNTY OFP CCOK:
LOT 100 IN CHICAGO RIDEG HIGHLAND'S SUBDIVISION BEING A SUBDIVISION OF
BART OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.
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which has the address of 10600 FOREST LANE CHICAGO RIDGE IStreet, Ciayl,
ity ("Propeny Adilress™;
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5, Hazave or Praperty Insurance. Horrower shall keep the improvements iow existing or heresifter erected on the Propeny
inswired agrainst foss by dire, hiazards inchudet within the term “extended coverage” and any other hazasds, meluding Homds o
Haoding, tor which Lender requires insurance, Yhis insurance shall be momtained in the amounts and Jor the pericds that Lender
reguires, The insuranee carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unscasonably withhehl it Borrower fails 1o maintain coverage described above, Lender may, al Lender’s aption, obtain
coverige to protect Lesber™s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceplable 1o Lender and shall include a standard morigage clanse. Lemder shill
have the right o hold the policies and tenewals, [T Lender requires, Borrower shall promptly give o Lender all recepts ol paid
prenams und renewal notices. I the event of loss, Borrawer shall give prompt notice o the insurance carer and Leader. Lender
niay wake prood of foss iF not made promgtly by Borrower,

Undess Lender and Borrower atherwise agree in writing, insurasee proceeds shall be applicd to restoration or reprtr of the
Property damaged, il the restoration ar repair is econumically feasible amd Lender's security is not Jessenesd, 1 the restoration or
repair is nod economically feasible or Lender's security would be lessened, the msurance proceeds shall be applicd o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, 1T Borrower abandons the
‘Property, or does pd dnswer within 30 days a notice from Lender thay the insurance carrier has offered o settle o claim, then
Lender may eollect the fasurance proceeds. Lender may use the preceeds to repair or restore the Propenty of to pity sums sectired
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriower olerwise agree in writing, any application of proceeds to principal shali nor exiead v postpone
the due date of the monthly razments referred o in paragraphs 1 and 2 or change the amount of the gayments. [ under paragraph
20 the Property is acquired by Lepaer, Borrower's right o any insurance policics and proceeds resulting from damage 10 the
Property prior to the acyuisiion shil“pass to Lender 1o the extent of the sums seered by this Securily nsirument inmediniely
prior o the aegisition,

6. Oceupaney, Preservalion, Mainlenvace and Protection of the Propertys Bovrower's Loan Applieation; Leaseholds,
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security tstrvment and shatl continue to vectry e Propeny as Borrower's principal residence for at least one year alter the
date of occupancy, unfess Lender otherwise agrees n writing, which consent shail not be unreasonably withheld, or unless
cxienyating circumstances exist which are beyond Borrowa's controk. Borrower shall not destroy, damage or impair the Property,
alfow the Property 1o deteriorate, or commit waste on the Pioperty, Borrower shall be in default if any forfeiture action or
priceeding, whether civil or criminal, is begun tiat in Lendert«goad faith judgment coukd result it forfeilure of ke Property or
otherwise materially impair the licn created by this Scearity Insbuneal or Lender's seeurity inigrest. Borrower iy cure sueh
defanlt and reinstate, as provided in paragraph 18, by causing the'2sizn or proceeding to be dismissed with a ruling that, in
Lender's gopd faith derermination, precludes forfeilare of the Borrower'sAapigrest in the Property or other material impairment of
the lien ereated by this Sceurity Instrument or Lender's secyrity interest, Bor.ower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate infermation or stierrenu; 1o Lender (or failed 10 provide Lender with
any material information) in conncetion with the loan evideneed by the Notoiineiding, but not Jimited (o, represenintions
concering Borrawer's occupancy of the Property as a principal residence. 1f this Secvity Instrumient is on a leaschold, Borrowoer
shall comply witk alt the provisions of the lease, 17 Borrower acquires fee title 1 the Praperiy. the leasehold and the fee title shal!
not merge unless Leader agrees (o e merger i wiiting.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Tistrument, of there is a logal procecing that may significanily affect Lender's rigtts i the Property (such as i
procecding in bankrupiey, probate, Tor condemnalion or Forfeilure or 1o enforce laws or regulations), thea “ender may do and pay
for whatever is necessary ta prolect the value of the Property and Lender’s rights in the Propenty. Lended s-acdons may include

paying any suins secured by a lien which has priorily over this Sccurity Instrument, appearing in coust osving reastinable
ateeneys” Fees and entering on the Property to make repairs. Although Lender may wke action under this paragraph 7, Lender
toes not have to de s,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Sceurity
[nstrumwent. Undess Barrower and Lender agree o other terms ol payment, these amounts shall bear interest fram the dale of
disbueserent at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting paymenl.

8. Mortgage Tusuranee, [1 Lender required morlgage insugance as a condition of making the foan seeared by this Seeurity
Instrment, Borrower shall pay the premiums required ©0 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to he i effect, Borrower shall pay the premiums required 10
alyain coverage substantially equivalent 10 the mortgage insurance previously in elfect, ai a cost subsiantially cquivalent to the
cost 0 Burrower of e montgage insurance previously in effeet, from an aliernate mongage insurer approved hy Lender, I
substantially equivalent morgage insermee coverage is not available, Borrower shall pay o Lender caclt month a sum equal o
one-welith of the yearty mortgage nsuranee premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in eftect. Lender will accept, use and relain these payments as i loss reserve in liew of mongage insurance, Loss reserve
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1o, Barrower's Copy, Borrower shalt be given one conformed copy uf the Note pnd pf this Seoprlty Joswuments’™

17, Trunster of the Property or o Beneficial Interest in Borrower, 1 all or any part of the Property or any interest tn il is
sulld or transtesred (o i o henelicial tnterest in Borrower is sold or wansierred amd Borrower is not a ngtural person) withouot
Lender's prior written consent, Lendar may, at ils oplion, require immediae paymeni in full of afl sams sceared by this Sceurity
Instrument, However, this optior st not be exercised by Lender il exercise is probibited by ledesal taw as of the date of this
Security Instriment. ‘ S

 Lendder exercises this aption, Lender shall give Borrower notice of acceleration, The notice shall provide a peniod of nol fess
than 30 days from the dale the notite is delivered or mailed within which Borrower must pay sl sums secured hy this Sccurily
Instrument, 1 Borrawer [aiks to pay tiese sums prios (o the expiration of this period, Lender may invoke any emedies pernntted
by thiy Secarily Instrment without {enther aotice or dentand on Borrower,

18, Borrower's Right to Reinstate, [ Borrower meets certain condivions, Borrower shall have the right 10 have
enforcement of this Security [nstrment discontinned al any (e prior 1 the carlier of: (@) 5 days (v such other pedod as
applicable faw may specily for reinstatement) belore sale of the Praperty pursuant o any power of sale contaised in this Sceonty
strmnent; or by entry of o judpment enforciag his Security Tnstriment, Those comditons are it Borrswer: () pays Lender 3l
siums which then woald be due uider this Seeurity instrument aod the Note s i no acceleration hid oecurred: () cures any
detauit of any ather vovenmnts or agreements; (€3 pays all expenses incarred in eoforcing this Seconty Tustrament, scluding, bt
nat it (e, reasonzble attorneys' fees; and () tkes such action as Leader mny reasorably require o assire it the ben of this
Security Instrumers-Londer's rights in the Property and Berrower's obligation ty pay the swns sceured by this Sceeunty
Instrument shatl comtipae anchaiged, Upon reinstatetnent by Borrower, tis Seeurity listrument and the abligations sceured
herehy shalt remain fully ehivetive as il no aceeleration had occurred, However, this right to reinstate shall not apply i the case of
aceeleration under paragraph 17,

19, Sale of Note; Change o .omn Servicer,  The Note or o partial interest in the Note (logether with this - Security
Instrument) may Be sokl one oFmaredimes without prior notice W Borrower, A sale may result in a change in the entity (known
as the "Loan Seevicer™) that collectsmanthly payments due under the Nole and this Securily Instrument, There also may e one or
more changes of the Loan Servieeraarelated 0 a sale of the Now, If there is a change of the Loan Servicer, Burrower will be
given wrilten notice of the change in accurdines with paragraph 14 above and applicable law. The notice wilk state the name i
address ol the new Loan Servicer and the zdress 10 which payinents should he made. The notice will alsh contain any other
infurmition required by applicable faw,

30, Huzardous Substances.  Borrower shill_not cause or permil the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrcver shall not do, nor allow anyone else to da, anything affecting the Property
tat s in vielaon of any Environmental Law. The preceding twe sentences shall not apply 1o the presence, use, or storage on the
Propesty of smald quantities of Hazardous Substances aie generally recognized 1w be approprie to ol residental ases
atd o maintenanee ol the Property.

Borrower shall promptly give Lender swritlen notice of any ‘investigation, claim, demand, lawsuit or other action by any
povermmental or regulatory agency or privie panty involving the @roperty and any Hazardous Substance or Environmental Law
ol which Borrower huas actual knowledge. 15 Borrower leams, or isosailied by any governmental or regulatory authority, that any
removal o other remediation of any Hazardous Substance alTecting the@roperty is necessary, Borrower shall promptly take all
pecessury renedial actions in accordance with Environmental Law.

As used s this paragraph 20, "Hazardous Substances” are those substanees defined as toxic or hazardous substances by
Envirommental Law and the Tollowing substances: gasoline, kerosene, ollier Siammable or wxic petrolemm products, toxic
pesticides and herbicides, volatile sulvents, materials containing asbestos or forinaldebyde, and radioactive maeraals. As used in
this puragraph 20, “Enviconmental Law" means federal Jows and laws of the jurisdizgss, where the Property is located that relate
o Dealith, sately or eiviccnmental profection,

NON-UNIFORNM COVENANTS. Borrower and Lender further covenant and agree as follows:

3. Aceeleration; Remedies, Lender shall give notice to Borrower prior to accelerationZollowing Rorrower’s breach of
any eovenart or agreement in this Secority Instrument (but not prior 1o sceeleration (nder parsgeaph 17 unless
applicable lnw provides utherwise}, The notice shall specify; (a) the defaults (b) the action requires icure the defaull; (c)

u diite, not less thun 30 days Trom the date the notice is given to Borrower, by which the defanlt st be cured; and (d)
that fuiluee to cure the defanlt on or before the dute specified in (he notice may resilt in aceelesatierofahe sums secired
by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further inform
Borrower of the right to reinstate after acceleration and the right to assert in (he foreclosure proceeding the nim-existence
Cof u defuult oF uny other defense of Borrower to aceelerntion anid foreclosure, H the defaull is not cured on or before the
dute specified in the notice, Lender, a1 its option, may require immedinte payment in full of all sums secured by this, |
Security Instrument without Turther demand and may foreclose this Seenrity Instroment by judicial proceeding, Lender,’,
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 23, including, but nuﬁ
limited to, reasonable atteneys® Fees and costs of title evidence, )

32, Release.  Upon payment of all sums sceured by this Sceurity Instrument, bender shall release this Sceurity Instrument™

without charge o Borrower, Borrower shall pay any recordation costs. B

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. -
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