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TULS MORTGAGE ("Seetnbs tnstrament™) s piven on - DECEMBER 7, 1993 CThe mortgapo 1s

MICHAEL J. LYNCH
AND NALCY A, LYNCH, HUSBAND AND WIFE

{Hoetewes " Thes Seenrily Tnstrumient s givieste
UNITED MORTCGAGE SERVICE, TNC

which 15 organized and existing ander the taws ol THE STATE OF ILLINOIS , andd whose
address is 3000 WEST DUNDEE ROAD-SUITE 314

NORTHBROOK, ILLINOIS 60062 Cbender™). Borrower owes Lender the principal suw of
ONE HUNDRED FIFTY SEVEN THOUSAND

AND 00/100 Oaottars (US 5 15?,000-00 )-

This debt is evidenced by Borrower's note disted he same date s this Securiey Instrument (7 Note"§, which provides Jor
momtlly puyments, with the full debt, i ot paid carlier, dus and payable on SPMIUARY 1, 2024

This Scenrity Instrument secutes to Lender: () e repayment of the debt evidenced by aeidote, with interest, and all renew al~
extensions and moditications of the Note; (h) the payment of all ather sums, with iatirest, advanced under paragraph 7 (o
protevt the security of ihis Security instrement; and (©) the performance of Borrower's conpaints and agreements under this

Seeurity tastearrent and the Note, For this purpose, Boreower does Bereby mortgage, grunt and vonvey to Lender the Jollowing
deseribed property focated in COOK County, Hlinois:
LOT 2 IN BLOCK 10 IN WESTERN SPRINGS RESUBDIVISION OF PARL/OF EAST

HINSDALE A SUBDIVISION CF THE EAST 1/2 OF SECTION 6, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH FTHAT PART
OF SECTIONS 31 AND 32, TOWNSHIP 35 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE CHICAGO AND NAPERVILLE HIGHWAY
AND WEST OF THE EAST LINE OF SECTION 6 AFORESAID, PRODUCED NORTH TO
SAID* HIGHWAY SITUATED IN THE VILLAGE OF WESTERN SPRINGS, IN COOK

COUNTY, ILLINOIS,

NEN0YS,

N

18-067411-010
YOLUME 78

which has the address of 2376 GRAND AVENUE, WESTERN SPRINGS Strend, Clty |,

”“l)!ﬂ"i €J0558 Zip Cod (HPJ'UPUI"[.V -‘\Ll(lﬁ.‘hﬁ")]
Gl
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S, Thaed or l'l‘lipLUlNl F"FJ’*@“I’A‘IL"""@'"PM"E ur herealter erected on the

Brapety insured against loss by tire, hazards included within the teem “extended covernge” and any other haznds, including
Hoods or theeding, for wlael Lender reguiires insvrance, This instrance shall be maminined in the smounds and for the perids
that Londer requires, The mswranee cartier providing Bue insteance shall be chosen by Bormower subjeet to {ender’s upproval
which shall not be unreasonably withheld. 1t Borrower Toils to maintain coverige described above, Lender mny, nt Lender's
oplion, oblin coverage to protect Lender's rights i the Property i sccordance with paragraph 7.

Al insurance pobicies and renewals shall be weceplable 10 Lender wnd shalb include s standard mortgage clise. Lender
shall have the 1ight to hold the policies and renewals, TF Lender requires, Borrower shall promptly give o Leader all recarpts ol
paicl premivms aned renewal potices. b the event of loss, Borrower shall give prompt notice o the insurasce carnier and Lender.
Letder sy mike prood of Toss il ot made promptly by Borrower,

Unless Lender and Borrower otherwise egree in writing, msuranee proceeds shab) e wpplied 1o westovation or repuie of the
Property dumaged, it the restoration orepudr is economieally feasible and Lender’s seeunty s not lussened, I the restoration or
cepuis b5 not cconomically feasible or Lender's sevwrity would be lessened, the insunince proceeds shall e applied to the sums
seeured by this Security Instroment, whether or not then doe, with any excess paid e Borrower, 1T Borrower abandons the
Property, or does not answer within 30 days o notice Trons Lender that the insuranee carrier has offered (o settle a claim, then
Lender may collec! the msurance proceeds. Lender may use the proceeds o repair or restore the Property or o pay sums
seeured by this Secundy Instrument, whether or not then due, The 30-day period will begin when the notice 15 given,

Unless LenderZiet Borrower ofhierwise agree in wrilugg, any apphicstion of proceeds to principal shl not extemd or
postpone the slue datced 2he monthty payments referred to o paragraphs 1oand 2 or change the amoont of the payments, 1
under puengraph 24 thed®eepaety s aeguired by Lender, Borrower®s right 1o any insurance polivies and proveeds resalting from
damage to the Froperty priorto tie acginsition shall pass to Lender fo the extent of the sums secured by this Security Instrument
mmediatelyq rior to the acguisiteon

6, Oceupaney, Preseeviling, Snintennnce and Protection of the Property; Boremwer’s Loun Applicalion; Leaseholds,
Borrower shadb ovcipy, eatablish, and tseabSfoaperty as Borower's prineipul residence within sisey shiys aler the executicn of
this Sccurily Instrament wnd shadl contintie tocecupy the Property as Borrower's principal resideace for al feist one year iter
the date ol ovcupaney, unless Lender otherwose agrees in writing, which consent shall not be anreasonably withheld, or unless
extennting ircumstances exist which are beyond Norrower's control. Borrower shall not destroy, damage or wmpair the
Property, allow the Property to deteriotate, or copmitavaste un the Property, Borrower shail be m delault if sny forleiture
actien or procecding, whether civil or criminal, is begun that in Lender's good Jaith judgment cowdd result in Torfeitwie of the
Property or otherwise materially impair the lien ceeated by (fis Security Instrnment or Lender’s secunly interest, Borrower may
cure sieh i delandCand reinstate, as provided in parngeaph 18Ty casing the action or proceeding to be disnnssed with w ruling
that, i Lender's good taith determsination, precludes forfeiture 51 he Borrower™s iterest i the Property or other matenal
ipatrment of the Hen created by this Security Dnstriiment or Lender’s security interest, Borrower shuld also be i dedaalt of
Borrower, during the Joan applivation process, gave malerially fulse or iduscusate infermation or stulements (o Lender (or fuded
to provide Leader with any maoterial information) in conpection with thesivun evidenced by the Nole, including, but not fimited
1o, representations copcerning Borrower's oceupancy of the Property us o principal sesidence, 1F this Seenrity [nstrument is oa
leasehotd, Borrower shall comply with all the provisions of the lease. [f Borsieeer aequires fee itle o the Propedty, the
Jeasehold and the fee tithe shall nod merge unless Lender agrees (o the merger in wriling

7. Prodection of Lender's Righls in the Property. I Borrower fails (o perfurm the zovenants and agreements contained in
this Securnily [nstrument, or there s w legnl proveeding that may signilicantly affect Lender®s vights in the Property (such as o
proveading in hankruptey, proksie, for copdemnation or forfeilure or 1o enforce Taws or regalationsy, then Lender may do and
pay for whatever is necessury to protect the value of the Property and Lender’s rights in the Fropcrig, Lender's actions may
include paying any stms secured hy a0 lien which has priority vver this Security [nstrument, apressing i oconrt, paying
reasofnble gttormeys” fees und vatering on the Property 1o make repairs. Although Lender may take actigs under this paragraph
7, Lender does not have tu do so,

Any aimounts disbursed by Lender under this paragraph 7 shall becone sdditional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree 1o other terms of payment, these smounts shall bear interest from the
diate of disbursement at the Note rate and shall be payible, with mterest, tpon notice from Lender to Borrower requesting
pityinent.

B Mortgage Dsurance, [ Lender required mortgage insurance as 1 condition of making the loan secured hy this Security
fastrument, Borrower shall pay the premiums reguined to mmintain the mongage insurance in ettect, If, for any reason, the
mortgage insurnnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substuntially equivalent to the morlgage insurance previousty in effect, at a cost substantially eguivalent to the

cost to Borrewer of the mortgage insurance previously n eftect, from an altermste mortgage nsurer approved by Lender, If

substumtinlly cquivalent morigage mswunce coverage is not available, Borrower shall pay to Lender cach month @ sum equal to
one-twelfth of the yearly mortgnge inssrance premivm being paid by Borrower when the insurance coverage Lipsed or ceased to

be i eftect, Leoder will aceept, use and retwin these payments as o loss reserve in licu of morgage insurance. Loss reserve
DPS 1091
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LUNQERICIAL, CORYG ., {255
17, Teansler of 1he Payfell y NS defeB) DRSSy iy 4t | sl the Propenty or any mterest mil

b sold e Bansterned ton i beaefeid mtenst in Borsower wsold or amsternad und Bormoseer e et a nstinal peraon) withio
Lender's poor written consent, Lendes may, st s option, require immedate: payment e ol of all soms secered Dy ths
Seeurily [nstrimers, However, this option shalt sot be exercised by Lender i exerense is probbsted by fedennl T as »f the date
of this Seeurity Instrument,

W Lender exercises this option, Lender shal) give Borrower notice of acecleration. The notice shall provide a penod of not
fews than 30 days from the date the notice is delivered or mailed within which Borrower must pay all swims scedred by ths
Seerity Tistroment. 1 Borrower inbs to pay these sums prior b the expirton of thes period, Lender miay mvoke any remedies
penmitted by this Security nstrument without fugther nolice or demuand on Borrawer,

18, Borrower's Right to Reinstate, IF Borower meets certain conditions, Borrower shall have the nght (o lve
etforccement of this Seeurity Tastrument discontintied of arty tme prior W the cardier oft (@) 5 days (or such other period as
applicable faw muy specily for reinstatement) betore sale of the Property pursustl o any power of sale conlained in s
Security Instewment; or () entry of a judgment enforcing this Sceurity Instrunent. Thase comnditinns are that Borrower: (4) pays
Lender all sums which then woukd be due under this Seeurity nstrument and the Note us it no acecleration had occurred; ()
cures any defiunlt of uny other covenants or sgreaments; (3 pays all expenses incurred in entorang this Sccunty fastismen,
including, bt notdimited to, reasonable attorneys’ fees; and (d) Lakes such action as Lender may reasonably require to assure
that the tien of tis-Geenty lastrument, Lended's rights in the Property sad Barrower's obligation to pay the sums seeured by
this Seenrity tustrunyst shall continne unchinged, Upon reinstatement by Borrower, this Security Insirument and the
abligations secured hierdhs stadl reman fidly effective as if ne accelersbon had occurred. However, this night to reinstite shall
ant apoky 1 the case of weceteration wider paragraph 17,

19. Swde of Note; Cliangeof fLaoun Seevieer, The Note or o purtial ipterest in the Note (togethier with fhis Seeurity
Instrament) 2wy be sold one or @ore taes withowt prior notice to Bortower. A sale may resultin i changs i the entity (kirown
as the "Loan Serviver™) thid collects monthly payments due under the Note and this Seeurity Instroment, There also gy be ane
or mwre changes of the Loan Servicer curchnd to i sale of the Note. [ there fsa change o) the Loen Servicer, Borower will he
given written potice of the change in wwedrdanscyith paragraph 14 ubove and applicable fw. The notice will stale the name and
address of e pew Loan Servicer and the acdress o wiich payments shondd be made, The notice will also contmn uny ather
intormation eguired by applicable haw,

20, Marardous Substanees, Borsower shadl Gur cdse or permit the proserca, e, shsposal, storage, of elease of any
Hazardous Substances on or in the Property, Bonower shisll not da, noe allow anyone else o do, anything altecting the
Property that is i violation of sy Eovionmental Law. The preceding two sentences shall aot apply 1o the presence, use, ot
steruge on the Property of small quantities of Hazardots Suiitanses tat are generadly recognized 1o be appiopriste to gorma
residenting uses wid to mamtemnee ul the Propasty.

Borrower shall promptly give Lender writlep notice of any ivdstigation, claim, deinind, twsait o other action by any
governmental or regulatory agency or private pisty involving the Propesty and any Huzardous Substance vr Enviromuental Law
of which Borrower his actind knowludge, If Borrower leams, or is notEad by wiy governmentad or yegulatory sthority, thi
any removal or other remediation of any Hazardous Substance affecting the Poperiy s necessary, Borrower stiah prompily take
all necessary remediad actions in sevordance with Environmental Lasw,

As nsed in this paragraph 20, “Hazardovs Substances™ are those substunces el s toxic or hazaudous substanices by
Envirommental Law and the following substances:  pasoline, kerosene, other flammtte-or foxic petroferm produets, toxie
pesticides und hieehicides, volatile solvents, materials containing asbestos or femaldehyde, and radioactive materials, As used in
this paregraph 20, "Envionmentsl Law™ means federal laws and fows of the pnrisdiclion swleesthe Propeddy is fovated that
refate 1o heahlh, safety or envicommental proteclion,

NON-UNIFORM COVENANTS. Gorrower and Leader fiurther covenunt and sgree as fallows:

21, Accelerstion; Remedies. Lender shall give notice 1o Borvawer prior to aceeleration foltusizg Borrower’s hreaeh
of any coveannt oF agreement in (his Security Tostrument (bt not prier o acceleration under pucigraph i7 unless
applicable hnw provides atherwise). The notice shialk specify: (1) the defiait; (b} the action required to cure the defavll;
fe) o date, ot bess than 30 days from the dute the antive Is given to Burrower, by which the defuudt mtust be cored; and
(d) thut fiilure to cure the default on or before the dute specitied in the notice mny result in acecleration of the sums
secured by this Seencity Instrument, Foreelosure by judicial proceeding ind sale of the Property. The notice shall further
inform Barrower of the right to reinstate after secelersion mnd the right to assert in the foreclosure proceeding the
nun-existente of i defnull or any other defense of Borrower to neeelerution and Foreclosure, 1 the defiult is nod cured on
ur pefave the date specilied o the notive, Lender, at its option, may vequive inmedinte payment in full of ail sums
seeured by this Sceurity Tustrument without further demund and may forvelose this Secority tostrument by judicial
provevding. Lender shad) be entitled to cullect o)) expenses incurred in pursuing the renedies provided in this paragraph
21, ineluding, but not Yimited to, reasomiehle attorneys’ fees and costs of tithe evidence.

22, Relense, Upon paymsent of all sums secured by this Seeurity Instrument, Lender shidd release s Securily Instrument
withont eiarge to Borrower, Borsower shall pay any recordation costs.

23, Waiver of Homestend, Borroswer svatves 2l vight of homestead exemption in the Property. L DPs o3
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