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(635 SOUTH BERRY KNOLL BOULEVARD
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State of Winols MORTGAGE l 131-7391358-703

b bt

THIS MORTGAGE ("Sccurity Insteument®) is mude on DECEMBER 8, 1993 . The Mortgagor is

RANDY K. LOGSDON AND CARJLYN S. LOGSDON, HIS WIFE

' . o DEFT-01 RECORDING $31.50
("Borrower”). This Security Instrument is given 1o Tz0000  TRAN 5930 01/04/94 18121200
WEST STAR FINANCIAL CORPORATION W3 #=-Q48~-002149

COOK COURTY RECORDER

A /é/ VA

which is organized and existing under the laws of THE STATF OF UTAH e .
address is 1335 EAST 10600 SOUTH, SANDY, UTAH ‘84022 44009149

, and whose

Ceender”y, Borrower owes Lender the principal swn af

ELGHTY &TX THOUSAND FOUR HUNDRED THIRTEEN AND };'LOOTHS
Dollars (U.S. § 86,413.00 ),

This debt is evidenced by Borrower's note dated the swme date as this Seeurily nstrument ("Note™), which provides lor
monthly payments with the Tull debi, if not paid varlier, due and payable on GANUARY, 2024

This Seeurity Instrumient secures to Lender: (a) the repayment of the debt evidenced by W Nore, with interest, and ] !Lll\.\\'tll\
extensions and modifications; {b) the payment of afl other sums, with interest, advanced sader paragraph 6 to protect the
security of this Security Fastrument; and (©) the performance of Borrower's covemants a agreenients under this Security
Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and cotvey to Lender the following

described propenty located in Couaty, llinvis:

I3
Ho.

LOT 276 IN CRICKET HILL FIRST ADDITION, BEING A SUBDIVISION OF PART OF
THE NORTHWEST 1/4 OF SECTION 21, TOGETHER WITH PART OF THE SOUTH 1/2

OF THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Juite
310

. 12%alle {3
R

BN
Chicegs

tauity Tide

cle

which has the uddress of 754 BRADLEY AVENUE MATTESON
ilfinoix 60443 (Zip Codel {"Properly Address™);

fage 1 ol 0 FIEA Ulineds Moefpuge - 2491
@DARUL) 010N VMP MORTGAGE FORMS - (3131293-2100 - (80067 17241

18erees, City],
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. 82, Suveeysors and Asslgny Bound; Juint and Severat LinbHity: Co-Slgness, The covemnts amd agaeements of ihls
Suurny fostrument <hall bimd and besellt the suceessors nnd ussigns 'of Lender sod Horcower, subjeet 1 the provisions of
paeagraph 9.b, Borrower's covenants sl agreements shall be joint und severnl, Any Borrower whe co-signs this Securily
instrutnent but does rot exeeuse the Note: o is co-signing this Security lastrunient only o mortgige, grant mud cotvey thi
Buoveowar's interest in the Praperty under 1he lerms ol this Seeurity [nstrument; (h) is not persenally obligated o pay the sums
secured by this Seeurity [nstrument; and () agrees that Lemder and nny other Borrawer may agree to extend, mdify, forbear or
maXe any aecacamoditions with regard (o the terms of this Security Instrument or the Note without that Borroser's consent,

13, Notlees, Any notice o Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail undess applicable law requires ase of another method. The notice shall be directed @ the Property Address
or any other address Borrower designates by notice o Lender. Any aotice ta Lender shadl be given by finst class mail o
Lender's address stuted herein or any address Lender designates by notice to orrower. Aay nodice provided Tor in this Security
Instrument shial! be deemed 1o have been given o Borrower o Lender when given us provided in this paragraph.

14, Governlug Law; Severability, This Sceurity Instrument shall be governed by Faderad law and the lnw of the
Jurisdiction in which the Propetty is ocated, It the event thiat uny provision or elise of this Security fstrument or the Note
condlicts with applicable i lu.h contlict shall ot gtteet ather provisions of 1his Security losirament or the Note which cun be
given effect without the cenllictian provision. To this end the provisions of thls Security listroment und the Note are deelired
to be severuble,

15, Borrower's Copy, Borrows shallbe given one conformed copy of this Sceurity Instrument,

16, Assignment uf’ Rents, Borrower unconaitionally ussigns wixl trunslers to Lendee alf the rerts aind revenes of th
Praperty. Horrower anthorizes Lender or Lemder's upents to cotlect the rents and revenues and hereby direets eaeh wnant of the
Property to puy the rents o Leader or Lender's ngeats: However, prior tw Lewder's notice 10 Borrower of Borrower's breach of
any covenant ot agreement in the Sceurity Instrament, Boeeawer shdl eobleet miwd veceive all rents il revenues of the Property
as trustee for the benefit of Lender and Borrower, This assighment of rents constilntes an absolute wssigrusent aid not an
assignment for adcitiom) seeurity oply,

If Lender glves nolice of breach to Borrower: () all rents receiver! by Borvower shinll Oe held by Borrower as trusiee for
benefit of Leader only, 10 be applied to the sums secured by the Secuityy strument; (b Lewgler shall be entitled W colleet atud
receive nll o the rents of the Propertys mnd (o) cach tenant of the Propesyshalt pay all rests due nnd unpaid 1o Lender or
Lendee's ngent on Lender's written demand to the tenant.

Burrow.ar hus net pxecuted any prior ussignment of the rents wod s pot and wil-nol perform uny nel lhyi wuugci l'“jVU}}
Lender from exercising irs vights under this prragruph 16,

Leander shall not be reguired o enter upon, take control of or maintin the Property betore o after giving notice of breach
o Barrower. However, Leader or a judicially appointed receiver may do so at any tinte theee s pamench, Any application of
rents shall not cute or waive any default or invalidate any other right or remedy of Lender, Thic_asiteament of rents of the
Property shell terminate when the debt seeured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrawer and Lender Turther covenunt and agree ay {oflows:

{7, Forectosure Procedure. IT Lender requires immedinte payment in full under parageaph 9, Lender may forecluse
this Security Instrument by judicial proceeding, Lender shatl be entitled (o collect all expenses incnrred In pursuing the
remedies provided in this paragraph 17, includbng, hat not limited to, reasonable witorneys’ fees and costs of thle

evidence,

18, Relense, Upon payment of all sums secured by this Security Instrumens, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recardation costs,

19, Waiver of Homestead. Borrower waives all right of homestead exeiption in the Property.

L N Page & of 6
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referred 1o in paragraph 2, or chunge the amown of such payments. Any excess proceeds over an smount required o pay all
outstanding tndebtedness under the Note and this Security Instrument shall be paid to the entity fegalty entitled thereto.

8. Fees. Lender may callect fees and charges autharized by the Sceretary.
9. Grounds for Acceleration of Debt,

{a) Default, Lender may, except as Hmited by regulations issued by the Seerctary in the case of pavient delaults,
require immtedinte payment in full of all sums secured by this Sceurity Instrument i
(1) Borrower defaults by fuiling to pay io full any monmbly paynent required by this Security [nstrument prior to or
on the due date of the next monthly payment, or
(i} Borrower defuults by failing, for n period ol thiety days, to perform any other obligations contained in s
Seeurity Tnstrament,

th) Sate Yvrkout Credit Approval, Lender shall, i permitted by applicable Taw and with the prior approval of the
Seeretary, regairs-immediate pryment in full of all soms secured by this Seeurity Insteument i
(i) All or pazt el the Propesty, or a beneficial interest in o trust owning all or puet of the Property, is sold or
otherwise transterai fother than by devise or deseent) by the Borrower, and
(i1} The Property -is/not oceupied by the purchaser or gramiee as his or her principal residence, or the
purchuser ar grantee duesse occupy the Property bt bis o her eredit hus not been approved in aceerdanee with the
requirements of 1he Sedretury,

{c) No Walver, If circumstances occur Xia would permit Lender o require Humediate payient in fudl, but bender dogs
not requine sueh payments, Lender does not waive its rights with cespect o subseguent gvents,

() Regulutlons of HUD Seeretiey. It maby cizcumstanees regulntions issucd by the Sectetiry will limit Lender's
rights in the cuse of payment defaults 1o require imiedinte payaent in (ull and Tureclose i1 ot paid, This Security
[nstrument does not awthortze neveteration or forecloveee o bot permitted by regulwtions of the Seeretary,

{¢) Mortgage Not Insured, Borrower agrees that shoulid ibis Szeurity Instrament amd the Note secured thereby not be
cligible for insurance under the Nationn! Housiug Act within 50 s from the date hereol, Lender may, ot its option
and notwithstanding anyitling in pacagraph 9, require tmmedintepagnient in il of sl sums secured by this Seeurity
Instrument, A writlen statement of wny anthurized agent of e Sccretirs-dated subsequent o 6 days fom the doie
hereot, declining to insure this Seeurity Inatrument und the Note seeurc | thereby, shall be deened concliasive proof of
such incligibility. Notwithstamding the forggoing, (his option way nat be eeseisad by Lender wien the wnavailabitity
of insirance is solely due to Lender's failere 1o remit o mogtpage insurnee praapiaeto the Seeretry.

10, Relnstaternent, Borrower bas w vight o be veinstied 35 Lender has required imuveaiale payinent in (Wl beeanse of
Borrower's failrre W pay an o sovonnt due ander the Note or this Seeurity Instrument, This vight eppiies even after forectosure
proceedings are fnstindtesd, To reinstate the Security Tnatrment, Boreower shall tender iy s e iy amounts reguirad Lo
bring Borrower's account current including, to the extent they are obligitions of Borrower under 68 Seeurity Instrument,
foreclosure costs and ressorable and customury attorneys” tees and expenses praperly associnted wvith_the Toreclusure
procecding, Upon reinstatement by Borrower, this Security Instnsment and the absligations that it seeures shatl semain in eftet
as i Lender had not reqaired inmedinte payiment in full, However, Lender is nob required o peseait veinstalement if3 1) fender
fas nceepicd retnstatemens after the commencentent of Toreclosure proceedings witin twa years inmwediotely preceding the
commencement of 4 current foreclosie proceeding, (i) reinstatenient will preclude foreciosure on differem prounds in the
futuee, of (i) reinstmement wiill wdversely affeet the priority ol the Hen vreated By this Seearity Instrument,

1. Borrower Not Relensedy Forbenrance By Lender Not o Walver, Vxtension af (he time of payment or msdificition of
amortization of the swms secured by this Seeurity Instrement gronted by Lender to uny suceessor it fsterest ol Borrower shall
nok operte 1o release the lability of the original Borrower or Borrower's suceesser in fmterest, Lender shall not be required 1o
commence procectdings against uny successar in interest or refuse o extemd time for payment or olierwise madify wimortizion
of the sums seewred by this Security Instrument by reasen of any demmnd made by the original Boreaswer or Borrower's
sueeessors ininterest, Any forbenrance by Leader in exercising ay right o remedy shall hot be o winver ol or preclude te
excreise of any right or remwedy.

D, il
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