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MORTGAGE -

THIS MORTCACE {"Securlly Instrument”) is given an DECEMBER
Fhie morigagor is XCNERT D. MOON AND CHRISTINE C. TANGNEY, HIS WIFE,

23D, 1993

{"Borrower"). This Scchirity Instrament is given (o
BRITE MORTGAGE, INC,

which is organized and existing under dio laws nf ILLINCIS
466 CENTRAL SUITE 14, NOPTHFIELD, IL 60093

e S

]
, st whose widross is

—

=

{("Lender), Borrower awes Lessder the principal som of
ONE HUNDRED THREE THOUSAND FIVE #UNDRED AND NO/100

Dollars (US. & 103,500.00 ). This Gooric evitlenced by Borrower’s note dated the sune date as this Security
Instrument ("Note"), which provides for monthly paymesis, with the fudl deby, if not paid carlier, due amd payable on
JANUARY 18T, 2009 . This Security In.trument sccures to Lender: (a) the ropayment of the debt evideneed &
by the Note, with interest, and afl rcncwals. extensions and nwutficativns of the Noto; (b) the payient of al} siher sunms, wilhi»--.
ierest, advanced under paragraph 7 to protect the security of this Seourity [nstrument; and (¢) the performance of Borrower's -

covenants and agreements under this Security lustrument and the” Nute: For this purpose, Borvower does herchy morlg.:gc
grant ond convey 1o Lender the [otlowing described property located in

CUOK ' County, lllmc_u.\': (.
LOT 222 IN ARLINGTON HILLS IN BUFFALO GROVE, BEING »/3UBDIVISION IN

SECTICN 5 AND & IN TOWNSHIP 42 NORTH, RANGE 11 EAST Or.rH& THIRD
PRANCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS,.

94009130

) Jg,j//!- 009

oy
)J

\.
thCh hns theaddtessof 495 CHATHAM CIRCLE ¢ BUFFALO GROVE

{Sweet) . . _ -~ [Cily}

,Illmm. 6 0 089 ‘ - ("Property Address");
o |Zip Coda]

ILLINOIS -- Singlc Famity -- Fannle Mac/Freddle Mac UNIFORM INSTRUMENT Furm 3014 9/90 (page ! of 6 pages)
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fur the periods that Lender requires, The insurnee carrier providing the insirance shall be chiosen by Busrower subjecl 0
Lengler's spproval which shall not be unreasonably withheld, IF Borrower (uils w0 maintain coverage described above,
Lender may, at Lender's aption, oblein coverage 1o proteet Lender's rights in the Propenty in accordance witly paragraph 7.

All insurance policies nmd renewals shatl be aceeptnble o Londer and shall include v stwsddard morigage clause, Lender
shall have the right 1o hold the policics and rencwals, 1F Lender requires, Bosrower shall promply give to Lender all receipts
of poid premiums and renowal motices, In the event of loss, Bugrower shall give prompt notice (o the fsurance carrier il
Leuder, Lender may make proul of luse F not made promply by Borrower,

Unless Lender and Bareower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Propesty damaged, iF the restorlion or sepale is coonomienlly fousible and Leader's securily is ot lessened, 10 the
restoration or eepair is not ceonomically feasible or Lender's sceueity would be lessencd, e insurniee proceeds shalt he
applicd to the sums securc) by this Sceurdty lnstrument, whether or nol then dug, with sny exeess poid to Borrower, 1
Borrower abandons the Property, ar does not answer within JO days o potice from Lender that the insurance carrier bas
otfered to seitle w claim, then Lender may callect te nsnranee proceeds. Lender may use e procecds o repair or restore
the Property or 1o pay suras secured by this Seeurity istruinent, whether of nov then due, The J0-day peerd will begin
when the notice i given.

Unless Leidesond Rorrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date-of the monthly payments releeeed o in paragraphs 1 and 2 or chaage the mmeunt ol the payments, 10
unest parmgraph 21 e Property is nequlred by Lender, Borrower's right (o any insurance policies and proceeds resulting
from dmmage W the Progeas prior W the acquisition shall pass 1o Lender W the extent ol the sums seeurd by this Securily
Insteument immediately priorie-the sequlsition

6. Oceupuncy, Preservatioa, Malntenance and Protection of the Property: Borrower's Lot AppHeation;
Leaseholds, Borrower shall ocgary, establish, and use the Praperty as Borrawer's principal residence within sixty days
nfter the exccution of this Security Insiament and shitll continue o accupy the Propeny as Borrower's principal residence
for ot least one year after the daie ofokiapancy, wiless Lender otherwlse ageces i writing, which consent shall ot e
unreasonably withiheld, or unless extenunting-circumstaniees exist which are beyond Borrower's control, Bureawer sholl sot
dustroy, damage or impair the Property, allow the Property to deteriomie, ar commit waste on the Property. Burrower shalt
he in defoult i any Torfeiture acdon of procecding whether civil or eriminal, is begawn Ut in Lendee's good Gt judgsmen
contdd result in fufeimiee of the Propeny or oritcew!se. muerially imipalr the fien crensed by this Security Instrament or
Lender security interest, Borrower tmay cure such ettt md remsiate, as provided i pargraph 18, Dy cansing the ietion
or proceeding to e dismissed with o ruling tat, @ Lasder’s good faith determination, prectudes tosleiture of the
Borrower's iistercst in the Property or other maerial imprment of the lien created by Wis Security Instroment or Leadee's
seeurity interest. Borrower shalt iso be in defmlt il Borrowey, auring the loan application process, gave materially fabse or
inpccurate information or sintements o Lender (o failed o provide Lender witl any wiakerial information) in conection
with the loan evidenced by the Nose, including, but not limited w; mprasemtations concerming Burrowere's occupaney of the
Property as a principad residence, ! this Security (nstewment is on  feazsiald, Bareower shall comply with nll the provisions
of the lease. I Borrower nequices fee title 1o the Property, the leasclio!dand the fee title shall not meege unless Lewder
agrees (0 the merger in writing,

7. Protection of Lender's Rights in the Property, 17 Borrowee fuils o serform the covenants and agrectiemts
contined in this Security Instrument, or there is a legal proceading that may signilicantly affeet Lender's vights in the
Praperty (such s a0 procecding in bunkruptey, probate, for condemuation or fucteitie st to erforee laiws or regulitions),
then Lender may do and pay for whatever is neeessary o protect the vadue of thed-uperty and Lender's tights in the
Property., Lender's actions may include payiog any sums sceured by o liew which has proriey swver this Security nstrumeant,
appearing in court, paying reasonable sitomeys’ fees and enteeing o the Property o make repeizs, Although Lender may
ke action uncler this paragraph 7, Lender does wot bave to do so,

Any smounis dishursed by Lenader under this paragraph 7 shall become ndditionad debt of tearewer secured by this
Sceurity Insteuteent, Unless Borrower and Lender agree W other wrms of payment, these amouns s bear interest lrom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Pendee e Bossower
reguesting paymetit.

8, Mortgage Insurance,  [f Lender cequired mortgage insurance as a candition of making the loan sceurcd by this
Security Instrument, Borrower shall pay the premiums required o maintitin the mertgage insweance in effeen §f, for any
reasan, the mortgage inswance coverage required by Lender lapses or ceases to be in effect, Borrower shafl pay the
premiums required 10 oblain coverage substantially equivalent o the mortgoge insurunce previously i etfees, t a cost
substuntinlly cquivalent t the cost 1o Borrower of Gie mortgage insurance previously in effect, from an alternale mortgage
insurcr approved by Lender, If substantinlly cquivalent mortgage insurancs coverage is not available, Borrower stiadl pay 10
Lendee each month a sum cyual 10 onc-twelfth of the yenely mortgoge insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in cffect, Lender will accept, use ud retaint these payments as a loss reserve in
ficu of mortgage insurance. Loss reserve payments may no lobger be required, at the option ol Lesder, il morgage
insurance covernge (in the amount and foe the perind that Lender requires) provided by o insurer approved by Lewder
ngain hecomes available and is obtained, Borrower shall pay the promiums roquired 10 maintain mortgege insuranee in
effect, ot to provide a loss reseeve, until the requirement for mortgage insurance ends in aecordance with any wrillen
agreement between Borrower and Lender or applicable law.,

9, Inspection,  Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specilying reasonable cause for the inspection.

10, Condemnatizg, The proceeds of any nward or claim for damages, dircet or consequentinl, in connection with

ITEM 137019 15002} Form 3014 990 {paye 3 of 6 pages)

Qreat Lakes Busineas Fauen, e,
Tn Oidet Calt: 1-800-520.0393 { 1TAX 618-781.1131
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applicable taw may specily for reinstatement) before sale of the Property pursuans o any power of sale conlained in this
Sccurity Instrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions arc that Borrewer: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nole as i no acceleration bad
accurred; (b) cures any default of any other covenanis or agreements; (c) pays all cxpenses incwrred in enforcing this
Security Tnstrument, including, but not limited 10, reasonable nftorneys” fees; and (d) takes such action s Lender may
reasonably require to assure that the licn of this Security Instrument, Lender's cights in the Property and Borrower's
obligation 10 pay she sums sccured by this Security Instrument shall continue unchanged, Upon reinsiatement by Borrower,
this Secusity Instrument and the obligations secured herchy shall reminin fully effective as if no aceelerntion had occurred.
Howover, this right to reinstate shall not spply in the case of aceeleration under paragraph 17,

19, Sale of Nete; Change of Loan Servicer,  The Note or o partial interest in the Note (together with tiis Security
Instrument) may be sold one or mare tmes withous prior notice to Borrower. A sale may result in 2 change in the entity
{known as the "Loan Servicer") that coliects monthly payments duc under the Note and this Security Instniment. There also
may be orz ur more changes of the Loan Servicer unrelated 1o a sale of the Note, It there is o change of the Loan Servicer,
Rarmower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also conigin any other information required by applicable law,

20, Hazardous Sehstances,  Borrowar shall not cause or permit the presence, nse, disposal, starage, o release of any
Hazardous Substancss.an ar in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Praperty that is in viokiion: of any Environmental Law, The preceding two seatences shull notapply 1o the presence, use, or
storage on the Property ¢t small quantitics of Huzardous Substances it are gencrally recognized to be appropriale (0
normal residentinl uses and te'meiatenance of the Property.

Borrower shall promplly give Lander written notice of any investigation, claim, demand, Jowsuit or other action hy any
governmenlal or regulatory ageiicy or-private party involving the Property und any Hazardous Substance or Environmiental
Law of which Borrower has actuai buowdedge, IF Borrower learns, or is nutified by any governmentd o regulatory
anthority, that any remaval or ather remediosan of any Hozardous Substance aflecting the Properly is neeessary, Borrawer
shall promptly ke all necessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Sabstances” are those substances defined s toxic or hazardous substances by
Envirommental Low and the following substances gnsoline, kerosene, other {lammable or xic petroleam products, loxic
pesticites and herbicides, voialile solvents, materiws contmining asbestos or formaldehyde, and radioaeuve malerials, As
used in this pamgraph 20, "Environmenial Law” means foderal Iaws nmd taws of the jurisdiction where the Peaperty is
located that relute to health, safety or envirommiental protecion,

NON-UNIFORM COVENANTS. Borrower and Lender turber covenant and agree as (ollows:

21, Accelerntion; Remedies, Lender shalt give aotlce - dorrower prior to weceleration following Borrower's
brench of any covenant or agreement in this Security Ingtruszard hut not prioy to aceehration under pavagraph 17
unless applicabie taw provides otherwise), The notice shall spectfy. G the defanlt; () the action required to cure the
defanlt; (©) 0 date, not less than 30 days from the date the notice is niven to Borrower, Iy which the default must be
cured; nnd (d) that Milure to cure the default on or before the date specZied in the notice may result [n aceeleration
of the sums secured by this Secarity Insteument, fovectosure by judiciil proceeding and sule of the Property, The
notice shall further Inform Horrower of the ripht to reinstate after neecteution and the vight to assert in the
foreclosure proceeding the non-existence of o defanlt or any other defease of- Borvower to necelerntion and
foreclosure, 1f the defanit s not cured on or before the date specified in the nuties, Tender at its option may require
immedinte puyment in full of all sums secured by this Security Instrament withui Tuether demand nnd may
Yoveciose this Secorily Insirument by Judicial proceeding, Lender shall be entilled to collees-atl expenses {neiered in
pursuing the remedies provided in this paengraph 21, mcloding, but not limited to, renconnhile attoraeys’ fees wnd
costs of title evidence.

22, Release.  Upon payment of all sums securcd by this Security Instrument, Lender stiali sehase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestend, Borrower waives sl right of homestead exemprion in the Propeny.
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