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k [‘HKrS MORTGAGE ("Security Tnstrument”) is given om DRCENBER 23, 1991 - The nfongagor is
CLORTA MELE, UMMARRIED PENSOYW, AND WILLIAM WHITE, AN UNMARRIED PRERSON d
1
1
y ("Bocrower"), This Seeurity Iastrument is given 1o
; 44009328
| UHITED COMPANERS LEADING-CORMORATION .
Lowigiin N ‘-\"IUSL:

which is organized anl c\uunéz under the laws of
nddress is 4041 BSSEN TANE, BATOH R0UCE, LA 10809

Crannder™). Borrawer owes Lender (he prineipal som of
PHERTY EICHT THOUSAND NINE HUNDRED A¥D N0/180
Nollurs (E.5. $ 24,%09.00 Y
This debt is evidenced by Horrower's note dated the saime date as this Seepdity fnstrwnent ("Note™), which provides for
monthly payments, with the full debt, it not paid carlicr, due and payuble on aSIARY 1, 2009
This Sccurity Instrument secures (o Lender: (1) the repayiment of the debt evidenced by the Note, with interest, and all tcncv..lh
extensions and modifications of the Note; (b) the puyment of all other sums, with interestadvanced under parigraph 7 to
proteet the security of this Security Tnstrament; and {¢) the performanee of Borrower’s ¢osemmszamd agreements ander this
Seenrity Instrument ard the Note. For this purpose, Borrower does hereby mortgage, grant st convzy to | cuder (he fatlowing

described property located in Co08 County, Hlinvis:
10T 2 IK LARSEN'S SUBDIVSION OF THE SOUTH 15 PSET QF LOT 31 ASD
AGL OF 1078 22 10 26 TN BLOCK | IN HOLLEY AKD SKITH'S
SUBDIVISION OF THE BAST 7-1/2 ACRES OF TUE SQUTR 41-1/4 ACRES OF
THE NE3T 12 Df THE SOUTHMEST /4 OF SECTION 9, TOWHSHIP 39
HORTH, PANGE 11 £AST OF THE SWIRD PRINCIPAL MERIDIAM, LN CoOK
COUNY, [LLINOIS,

PI8§16-09-116-018
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; which has the address of 5412 ¥, HASRINCTON, CHICACO D [Street, City],
K inois bebdd {("Property Address™) £

: [ Zip Coube) ]
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17. Transfer of the Property or a Bepefleind Interestiin Bevasber, (B whor any p.m of thc Prapeny or any interest in it
i sold or transferred (or it o beneficial interest in Barrower is sobd or transferred wwd Borrower is not s mtsral pessoly without
Lender's prior written conseni, Lender may, at its option, nequire immediate payment in full of all sums seeured by s
Security Instrument, However. this uption shall not be exercised by Lender i exercise is prohibited by federal Law as of the dute
of this Security Instrumert.

11 Lender excercises this option, Lender shall give Burrowes notice of aceelertion, FThe notice shall provide o period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower st pay all sums secured by this
Security instrument, [F Boreower fails to pay (hese sums prior (o the expiration of this period, Lender may invoke any remedics
penitted by this Security Instrument withou? further notice or demand on Borrower,

18, Horeoawer's Right 1o Reinstate, 11 Borrower meets certuin conditions, Borrower shall bave the right o have
enforeement of this Security Dstewtoent discontinaed at amy time prior o the carlier of) G 5 days or such other period as
upplicable fuw may specity Tor remstatement) before sule of the Propenty pursianmt 1o any power of sale contained in this
Seeurity nstrument; or (h) entry ol a fudgment enforcing this Security Tnstruaent, Those eotditions sre that Borrower: G pays
Lender oll sums which then would be due under this Security [nsirument and the Note s i no aceeleration b oceurral; ()
cures any detault of Gy ofher covenants ar agreements; (¢) pays all expenses incurred in enforeing this Seedrity nstrument,
including, but pot Hawsted to, reasomable attorneys® Tees: and (d) takes such action ay Lemder niy reasonably require fo assure
that the fien of this Secrarity Tostrument, Lender's rights in the Property amd Borrower's ohligation to pay the sums sceurad by
this Seeurily Instranent_sna'l vontinue unehanged. Upon ceinstatement by Borrower, this Seeurity Tnstrument and the
ohligations secured hereby siad ennin fully effective as it no aeeelermtion had oceurred, However, this right w weinstate shali
not apply i the case of aceelerntion nder paragraph 17,

19, Sale of Note; Change of Laun Servicer, The Note or o partial interest in the Note together with this Seeuvity
Insirsnent) may be suld one or more ttmes without prior notice w Borrower, A sale niy resnlt ina change in tie entity (kiown
as the “Loan Servieer”) that collects wontitz payments due under the Note and this Security Tstrument, There alsa niay be ong
o more changes of the Loan Servicer aneelited 4o @ sate of the Note, IF there is a champe of the Loan Servicer, Borrower will be
aiven written notice of the change in aecordanecwinienaragraph 14 above uad applivabhe B, Ve notice witl state the nome and
address of the new Loan Serviver and tie addressaaavhich payments shoold be mide. The notice will also contain any other
information required by applicable law,

20. Huwmedous Substonees, Borrower shatl not coase senermil the presence, use, disposal, storge, or release ol any
Hazardous Substinees on ot in the Propesty, Borrower shadl ol do, nor allow anyose else o do, anything alfecting the
Property that is in violation of any Environmental Liwv, The preceding two sentences shall it apply (o the preseace, use, or
storage ou the Property of sinall quantities of Hazirdous Substineds Bt are geserally veeognized to be appropriate w normim!
residential uses and to maintenanee ol the Property.

Horrower shudl promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any
governmental av cegubinory agesey or private party involving the Propenty and wey-Uaardous Substuee or Eoviranmentid Law
of which Borrower has actual knowledye, 1 Borvower leams, or is netified bylany sovernmental or regubaory authority, that
any removal or other remedintion of iy Hazardous Substuace stlecting the Property 48 becessry, Botrawer shall promptly tuke
all recessary remedial actions in accordanee with Environmental Linw,

As used in s paragraph 200 “Hazardous Substances™ are those substances defined s toxic or lazacdous substanees by
Envirommentad Law and the following substunces: gaseline, Kerosene, other Hammmabde o tonie petiolesn prodoets, toxiv
pesticides and heebicides, volutile sobvens, materids comutring asbestes or formuddehyde, and racioaciive naterials, As used in
this paragraph 20, "Environmenial Law™ weans tederal taws amd Bws ol the purisdiction wheresthie Saaperty is located that
relate to health, safety or envitopmental proteetion,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant st ugree s fallows:

21 Acedleratlon; Remedies, Lender shull glve notlee to Borvower prior (o aecelevation Tollowlng Raveawer's breneh
of uny covemmt or agreement o this Secority lustrument (but not prioe o geeeleration uader puragreaph 17 unless
apphicable law provides otherwisel, The notlee shuth spectty: (u) the delaelty (19 the sction eequived to ere the defiiliy
{e) 4 date, not less thae 30 days from the dete the votiee s glven to Borrower, by swhiieh the default must he cored; amd
() that Tallure to enre e default on oe before the date specttled oy the notlee may result o neecleration of the sums
seewred by this Security Instewment, foreclosure by judictal proceeding and sale of the Peapeety, Fhe notfee shatt further
inform Borrewer of the right to reinstate alter acceleration and the vight o usseet n the Toreclosure proceeding the
nun-existenee of g defanlt or any other defense of Barvower to aeceleration wnd foreclosure, H the defaalt Is not eored on
or before the date specifled {n the notice, Lewder, nt its optlon, may require inaedinte puyiment n full of ol swms
secured by this Security Instrument withou! fuvther desand and mny foreelose 1his Seewrdty Instrument by Judiciol
procecding, Lender shall be entitted to colleet all expenses ncureed o puesidog the renedies provitded in !hls paragraph
X, Imlu(llm,. hut not limited to, rensonnble attorneys® fees and costs of tithe evidenee,

22, Release, Upon payment of all sums seeured by this Security Tnstrument, Lencer shall release this Security Tnstrument
without ehirge o Borrower. Borrower shall pay any recordation cusls, .

23, Waiver of Homestend, Borrower waives sl right of homestewd exenmptian in the Property, Form 3014 9/90
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. Hazard or Property Insurinee, Borrdiver shall “keep’ the'{ Hprovenients now umnn;~ or hereafter erected on the
\‘mpcrt)‘ insued against loss by fire, hazards included within the teem "extended coversgie™ ad any other hazards, including
flands or Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing (he insurance shall be chosen by Borrower subject 1o Lender's upproval
which shat! not be unreasonably withheld. 1 Borrower fails to maintoin coverage deseribed above, Londer may, at Lender™s
uption, obtain coverage (o protect Lender's rights in the Property in accordanece with paragraph 7

All insurance pobivies and renewals shall be acceplable to Lender and shald include a standard mortgage clase. Lender

shall have the right 1o hold the policies amd renewals. I Lender requires, Borrower shall promptly give o Lender all receipls of

paid premiums and renewal notices. I the event of loss, Borrower shall give prompt notiee w ihe insuranee carrier and Lender.
Lender may make proof of loss if pot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied 1o restoration or repair of the
Property damaged, i1 the restoration or repair is economically feasible and Lender's security s not lessened. I the restoration or
repair is not economicatly feasible or Lender's security would be lTessened, the insurance proceeds shall be applied o the sais
secured by this Security Instrument, whether or not then due, with any excess paid W Borrower, I Borrower ahundons the
Property, or does sobanswer within 30 days a notice (rom Lender that the insurance carrier has oftered w settle a cluim, then
Lender ngy colleod the insurance proceeds, Lender may use the proceeds o repair or restore the i‘mpul) aF f0 pay sUns
secured by this Security” thatrnent, whether or not then due. The 3G-day period will begin when the notiee is given.

Unless Lender and_Porrower otherwise agree in writing, any applicition of proceeds to principal shadl pot extend or
postpone the due date of Anesmanthly payments referred to o paragraphs 1 and 2 or chnge the amount ol the payments, 11
under paragraph 21 the Propersy tseacquired by Lender, Borrower's right to any fusuranee policies and proceeds resulting from
damage to the Property prior to theacuisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisitions

0. Occupuncy, Preservation, Mainleparce and Pritection of the Property; Borrower's Loan Applicmtlon: Leascholds,
Borrower shall vecupy. establish, and use thie Prepenty fis Horrower's principad residenee within sixty diys after the exceation of
this Security [nstrument and shall continue 1o ceeupy the Property us Borrower's principal residence tor al least one vear after
the clate of oceupaney, unless Lender otherwise ageees in writing, which comsent shail not be unreasanably withheld, or unless
oxtenuting circumstanees exist which are beyond Boreser's control, Borrower shall not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit™waste on the Property. Borrower shill be i defiult i any forfeiture
action or proceeding, whether civit or criminal, is beaun thay i Lender's good Faith judgment could resudtin forfeiwre of the
Property or otherwise nuteriably impair the lien ereated by thisSecarity istrument o Lender's sevurity inferest. Borrower miy
cure sueh i default and reinstate, as provided in paragraph 4, by s u‘im, the action or proceeding (o be dismissed with a ruling
that. in Lemder's good Taith determingtion, precludes forfeiture ol s Borcowet’s interest in the Property or other maderial
impairment of the fien created by this Security Instrument or Lemler's”seeusity interest, Borrower shatl also be i default if
Borrower, during the loan application provess, gave materially false o ineecatale information or statements to Leder tor failed
o provide Lender with any material information) in comnection with the loan evadenced by the Note, including, but not limited
10, represeitationy coneerning Borrower's oceupaney ol the l'mpul) as a prineipai sesidenee, 1 this Seearity Tastrument is o s
jeaschold, Borrower shafl comply witl all the provisions” of the Tease. IF Borrower zoquires fee title o the Property, the
Jeaschold wnd the fee tithe shafl nat merge unless Fender agrees (o the werger in writing.

7. Pratection of Lander's Rights in tiwe Propeety, 1 Borrower fails to perfornr the coveitiiits amd agreements contained in
this Security Instrument, of there is a legal proceeding that may significantly affect Lender's vights 5 the Property (such as o
proceeding in bankraptey, probate, for cordenmation or forleiture or to enforee lows or regiktions Ben Lender may do and
pay for whatever is necessary o proteet the value of the Property and Lender's ights in e Propeityd ewder's wctions wmay
include paying any sums seeured by u len which has priogity over this Seeurity Tnstewment, appeaning in court, paying
rensomthle attorneys’ fees amd entering on the Property to ke repairs, Although Lender amy take action wides this paragraph
7. Lender does oot ave o do so,

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower seeured by this
Seeurity Instrument. Unless Borrawer and Lender ugree 1o other terms of puyment, these amounts shall bear interest trom the
date of disbursement at the Note rate and shll be pavable, with interest, upon notice Trom Lender to Borrower requesting
payuwent,

8, Mortgaze Insurance, [F Lender required mortgage insuganee as o condition ol making the Toan secured by this Secuarity
Insteuitient, Borrower shall pay the premiums required te nwintin the mongage insuranee in efleet, 1, for any rensom, the
MORgge nsurmee coverage required by Lender lpses or ceases to be i elfeet, Horrower shall pay the premiums reguired o
obtain coverage substantially cquivikent o the mortgage msurmnce previously in effect, anacost substantintly equivadent o the

cost to Borrawer of the mortgage insuranee previousty i effect, from an afernate mortgage insurer approved by Lender, 17

substantially equivalent mortgage insugimee coverage is ot available, Borrower shall pay o Lender each month it sum equal
one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurmee coverage Japsed or ceased W
be in effect, Lender will neeept, use and retain these payviments as o loss reserve in liew of morigage insurnee. Loss reserve
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