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Y’ {Name)
f)d()()t)JJO EQUITY TITLE CO. OF ELLINOIS. INC.
{Addiess)
2 EAST 22ND STREET, SUILTE 105
LOHBARD, ILLINOIS 60148

MORTGAGE

THIS MORTGAGE is madc this 23rd dnyof Deccember
19 93 , between the Mortgagor, THOMAS S. HERRERA and ISABELLE HEHRRERA. HIS WIFE
(herein "'Horrower'), and the Mortgagee,

COLONIAL NATTONAL RAMK, USA
. & corporation organized and

existing under the laws of THE UNITED STATES OF AMERICA ,
whose addressis 16875 WEST BERNARDQ DRIVE, SUITE 100, SAN DIEGO. CALIFORNIA 92127
(herein “Lender™).

WHEREAS, Poriower is indebted to Lender in the principat sum of U.S.$ 73.400.00
which indebtedness's evidenced by Borrower's note dated December 23, 1963 and extensions and rem.wnls
thereof (herein ““Moie ™, providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sconer paid, duz a-id payableon  January 1., 2009 :

To SECURE to Lender /ae repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all ather sums, with intevsst(hercon, advanced in accordance herewith to protect the security of this Murtgage: and
the performance of the covenan’s rind agreements of Borrower herein contalned, Borrower does hereby mortgage, grant
and convey to Lender the followin s Gescribed property located tn the County of COOK , State of
Iitinois:

LOTS 39 AND 40 IN BLOCK /8 IN ANDREWS AND RIPER'S FIRST ADQITIOQN TO

BERWYN IN SECTION 31, TOWNSHI? 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CQOO«-COUNTY, LLLINQIS.

T2/ Suite 40

RERFT-01 RECOROING %27.50

T’GU(J[J TRAN ‘?30 01/04/94 16:33:00

#3779 ¢ P& —~DDPFIT0
CUUV {‘ﬂUNTY RECORDER

=
—
s
=
us
=

-
g

as &
:"'.1 <
P |
o= -1
=]
oI &F

1009330

P

TAX I.D. # 16-31-133-009

which has the address of 3425 SOUTH CLINTON BERWYN m
{Street} [ty v
1L

Hlinois 60402 therein "Property Address''); %
{hp Coded e

TOGETHER with all the improvements now or hercalter erected on the preperty, and all easements, rights,

appurtenances and rents all of which shall be deemed to be and remain n part of the property covered by this Morigage:

and aYl of the foregoing, together with said property lor the leaschokd estate it this Mortgage is on a leaschold) are

hereinafter referred to as the " Property.”
Borrower covenants that Borrower is Jawlully seiscd of the estate hereby conveyed andd has the right to mortgage,

grant and coavey the Property, and that the Property is unencumbered. except for encumbrancees of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all cluims and demands,
subiject 1o encumbrances of record.
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10, Borrower Not UNQEJB:y LC LAL.N"C Q\ RlY : for;payment or moditicn.

tion of amortization of the sums secured by this Mortgage granted by Lendér to any ﬁuuu Sor'In tnterest of Borrower
shail not operate to release, in any manner, tke Habllity of the original Borrower nnd Borrower's successors in intervest,
Lender shall not be required to copimence procecdings agninst such successor or refuse to extend time for
payment or otherwise modify nmortizacton of the sums seenred by this Morignge by reason ol any demand made by the
originai Borrower and Borrower's successors (o interest. Any forbearanee by Lender in exereising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exerclse of any such right or
remedy.

11. Successors and Asslgns Bound; Joint and Several Liabllity; Co-slgners, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of’ Leader and
Borrower, subject ta the provisions of paragraph 16 hereofl All covenants and agreements of Borrower shiall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Maortgage only to
mortgage, grant and convey that Borrower's Interest in the Property to Lender under the teems of this Mortgage, (b s
not personally linble on the Note or under this Morigage, and {¢) aprees thut Lender and any other Borrower hereunder
may ngree to extend, modity, torbear, or make any other accommodations with regaed to the terms of this Mortgage or
the Note without that Borrower's consent and without cefeasing that Borrower or maodifying this Mortgnge as to that
Borrower's interest in the Property.

12. Notice, Except for any notice required under applicabie law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shail be given by «delivering it or by mailing such notice by certiiled mall
addressed to Bowrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided béinir, and (b) any notice o Leader shall be given by certified mail to Lender's nddress stated herein or to
such other addressas Leader may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shali be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Govemnlng vnwi Severablliity, The state and loca! laws applicable to this Mortgnge shall be (he laws of the
jurisdiction in whicli\:C Troperty is located. The foregoing sentence shall not limit the applicabllity ot Federal faw to
this Mortgage. in the event'that any provision or clause of this Mortgage or the Note conilicts with applicuble faw, such
conflict shall not affeet othér rirovisions of thls Mortgage or the Note which can be given elfeet without the conflicting
provision, and to this end the previsions of this Mortgage and the Note are declared o be severabie. As used herein,
“costs", “expenses™ and "atiorneys’ fees” include all sums (o the extent not prohibited by applicable faw or thuited
herein.

14, Borrower's Copy. Borrower skall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or sfter recordation hereof.

15, Rehabllitation Loan Agreement. Rarrower shall fultiff all of Borrower's obligations under any home rehabllitn-
tion, improvement, repair, or ether loan agrecmeant which Borrower enters into with Lender, Lender, at Lender's oplion,
may require Borrower to execcute and deliver(to Linder, in a form scceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have s zainst parties who supply labor, materials or services In connection
with improvements made to the Property.

16, Transfer of the Property or & Beneficial Intere st In'Borrower. If all or any purt of the Froperty or any interest
in it is sold or transferred {or if a beneficial interest in Sozcower is sold or transferred and Borrower is not a naturnl
person) without Lender’s prior written consent, Lender mvy Jat its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall'nze he exercised by Lender i exercise is prohibited by
federal law as of the date of this Morigage.

1f Lender exercises this option, Leader shall give Borrower riolice of acceleration. The notice shall provide o
period of not less than 30 days from the date the natice is delivered oruailed within which Borrower must pay all sums
secured by this Morigage. If Borrower fails 10 pay these sums prior 1o thie expiration of this period, Lender may in-
voke any rermedies permitied by this Mortgage without further notice oi demind on Borrower, 940097330

Non-UNIFORM COVENANTS, Borrower and Lender further covenant and sgree as follows: e

17. Acceleration; Remedies. Except an provided In paragraph 16 hercol,.upin Borrower's breach of any cave-
nant or agreement of Borrower in this Morigage, Including the covenants to pay wi:a= due any suins secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as pruvided in paragraph 12 hereof specliylng: (1)
the breach; {2) the actlon required to cure such breach; (3) a date, riot fess than 10 days fioin the date the notice s malled
1o Borrower, by which such breach must be cured; and {4) that faflurc to cure such breach an 7r bofore the date specified
in the notice may result In acceleration: of the sums secured by this Morigage, foreciosure Ly judistal proceeding, and
sale of the Property. The notlce shall further Inform Borrower of the right to reinstate after accelrea’ion and the right to
assert in the foreclosurs proceeding the nonexistence of a defnult cr any other defense of Borrowcr Jo. ncceleration and
foreciosure, If the breach Is not cured on or bhefore the date specificd in the notice, Lender, at Leider's option, may
declare all of the sums secured by this Mortgage tv be immedlately due and payable without further dinv.nd and may
foreclose this Mortgage by Judicial proceeding, Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonnble attorneys' fees and cosis of documeninry evidence, abstracts and
title reports.

1B. Borrower’s Right to Reinscate. Notwithstanding Lender’s acceleration of the sums seeured by this Moertgage
duc to Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender to enfurer this Mort-
gnge discontinued ac any time prier to entry of a judgment enforcing this Mortgage itt (a) Borrower pays Lender afl sums
which would be then due under this Mortgage and the Nole had no acceleration occurred; {b) Borrower cutes afl
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees, and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and rhe oblipations secured kereby shall remain
in ful force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hcrcundcr. HBorrower herchy assigns to
Lender the rents of the Property, provided that Borrower shail, prior to acecferation under paragraph 17 hereof or
nbandonment of the Property, have the right to collect and retain such reats as they become due and payabie,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be appliéd first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recciver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. ‘The receiver shall be liable to
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