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/¥ MORTGAGE

THIS MORTGAGE {"Securky "nstrument”) is given on Recember 27. 1993 . The mortgagor is
JOSE V. LUGO and LOURDES 2. 1uGo HIS WIFE AS JOINT TENANTS

("Borrower™). This Security [nstrument is given o~ cnl ONIAL MATIONAL BANK, USA
491008341

which is organized and existing under the laws of THE UMITED STATES OF AMERICA , and whose

address is 16875 WEST BERNARDO DRIVE, SUITE 100, SAN OFEGO, CALIFORNIA 92127
(“Leader”), Borrawer owes Lender the principal sum of

This debt is evidenced by Borrower's note duted the same date as this Secedty-Instrument ¢*Note"), which provides for

E
?Q Doltars (U.S. §  43,000.00
B

monthly payments, with the full debt, it not paid earlier, due and payable on January 5, 2009 .

N This Security Instrument secures w Lender: (a) the repisyment of the debt evidenced by the iNote, with interest, and all renewits,
\\3 extensions and modifications of the Note; (b} the payment of ali other sums, with interest, sdvanced under paragraph 7 to
\i protect the security of this Sceurity Instrument; and (¢) the performance of Borrower's covenipisand agreements under this
3 Security [nstrument ard the Note, For this purpase, Borrower dues herchy mortgage, grant and convrydo Lender the following
described property toeated in CO0K County, WHinois:

10T 20 IN BLOCK 15 IN COBE AND MCKINNON'S 59TH STREET AND WESTERN AVENUE SUBDIVISION OF

THE SOUTHEAST % OF THE NORTHEAST % AND THE NORTHEAST % OF THE SCUTHEAST 4% OF SECILION
14, TOWNSHIP 40 NORTH, RANGE 13 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,

ILLINOIS.
TAn L1.0. #: 19-13-414-040

which lias the address of 6058 SOUTH ARTESIAN, CHICAGO . [Street, Cinyl,
inois 60629 © ("Property Address");
(Zip Codde}

ILLINOIS-Singlo Family-FNMA/FHLMC UNIFORM INSTRUMENT m ,
i . Form 3014 9/80 l

S AR
VP MORTQAGE FORMS - (HOQIG23-2291 I
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17, Transfer of the I'rnlp'u!tyl}rl IQ 'ﬁ.lﬁttclmg;l Iu’:%}“lh_ lﬁ%ngy)p!i)um Property ur any interest in it

is sold or trunslerred {or i€ w beneficial nterest in Borrower is sobd or tramsfernad und Borrower is non a st persos) withon

. Lender's prior written consent, Lender muy, ab its option, require immediate payaient in [l of a1l sums secored by this

l Seeurity fustrument, However, this option shall not be exereised by Lender if exercise is prohibited by Tederal Yaw as ol the date
ol this Secunly Instrument.

i Lender exercises this aption, Lender shall give Borrower notice of neeelerntion. The notice shall provide o period of nol
less than 30 days from the date the natice iy detivercd or ailed within which Borrower muast pay all sswns secured by this
Security Instruineat. [€ Borrower ails to pay these sums prive o the expitation of this period, Lender may invake any remeslies
poermitted by this Secarity Instrusiest withoud Further notice or demamd on Borrower,

18, Borrower's Right to Reinstute, 15 Borrower meets certain gomditions, Borrower shall have the right o hive
enforeement uf this Security Tnsirament discontinged at any time prioe to the eardier oft () S days (or soeh other period as
applicable Taw may speety for reinstatement) before sele of the Property pursuant to iy poser of sale contained in this
Security Tnstrunient; or (b emiry of a judgment entoreing this Seewrity Instrument, Those conditions e that Borrower: (a) pays
iender ail sums which then weuld be due under this Seeurity Instrement and the Note as i1 oo aceeleration had ocenrred; ()
cures any defandt of any other covenants or agreements; (¢) pays all expenses ineurred in enforeing this Security Instrument,
including, but nolZunited ey reasonable wtterneys” fees; and () tikes such action as Lender may reisonably require to assure
thut the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligition o pay the sums seetred by
this Seeurity  Instramedt_siall continue wnehanged, Upon: reinstutement by Borrower, this Seeurity  lnstrament and the
ubligations secwred hereby sball vemain (ully ¢fective as i no geeelertion hiad veeurred. However, this right 1w eeinstate shall
nut apply in the case of aeseldrion under paragraph 17.

19, Sale of Note; Change oo Lown Servicer, The Note or i partinl interest in the Note Gogether with this Security
Instyument) may be sold one or mmrimes without privr notice te Barrower. A sale may resultin a change o the entity hnowes
as the "Loan Servicer") that colleets monghiy payments die under the Note ard this Secority Instrument, There also may be ane
or mnre changes of the Loan Servieer wnrelied toa sale of the Nate, 10 there is s chongs of the Loun Servicer, Bortower will he
given writlen notice of the change in aceordane? with paragraph 14 above dad applicable faw, The netice will state tie nume dnd
address of the now Lown Servicer and the addressanwhich payments siould be made. The notiee will also contain any wiher
information required by applivable law.

20, Huzardous Substunces, Borrower shall noUesese o permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower sho'ftvot do, nor wllow asyone else 1o do, anything affecting the
Property that is in violation of any Lnvironmental Luw. Thereeeding two sentences shiall not apply o the presence, use, of
storage on the Property of small yuantities ol Huzrdous Substavers that are generally recognized 10 be appropriate o norauil
sesidential uses and to maintenanee of the Property,

Borrower shall promptly give Lender written notice of any investizaton, claim. demand, lawsuit or other action by any
govermmental or regulatory ageney or privale parly involving the Property welany Hazardous Substance or Enviconmental Law
of which Borrower has sctond knowledge, Tt Borrower learns, or is notilicd by any povermmental or regulatory authority, tsat
any remaval or ather remedintion of wny Huzardows Substanee affecting the Propesty s necessary, Borrower shall promply Gike
alil necessary rensedinl wetions in accordance with Environmental Law.

As used by this paragraph 20, " Hazardows Substunces” wre those substances delined s toxie or hazardous substances by
Environmental Law and (he foliowing substances:  gasoline, kerusene, other flammable ‘or fexie petroleum products, toxiv
pestivides and herbicides, velatile solvents, materials containing usbestos or formaldehyde, anaradiontive materials, As used in
this paragraph 20, "Environmental Law® means lederal lows aad Lows of the furisdiction where(the Droperty is located that
relate to health, safety or envirommental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenmnt and agree as follows; 39 09341

21, Accelerution; Remedies, Lender shall give notice to Borrower prier (o weeeleration following Becvower's hreach
of uny covenunt or agreement in this Seeuvity Instrument (but not prior (o weecteratlon wider parngiuph 17 unless
applieable law provides otherwlse). The notice shall speeily: () the defiulty (B) the wetion reguired (o cure the default;
(¢} o date, not less than 30 days from the date the notlce is given to Borvower, by which the delault must be cureds and
(d) that Failnre to cure the default on or before the date specified in e notice may eesult In aeceleration of the sums
seenved by this Security Instrunent, foreclosure by Judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right te reinstate after aceeleration and the vight te assert in the Toreclosuee proceeding the
non-existence of o default or any other defense of Borrower to seecleration and forectosure, 18 the defanlt is not cured on
or hefore the date speeified In the notice, Lender, at its optivn, may require immedinte poyment in full of afl sums
secured by this Security Instrument without Further demand and mny toreclose this Security Instrument by judicial
proceeding, Lender shatt be entitled to colleet al expenses tncurred in pursuing the remedies provided in thls parageaph
21, including, bot not limited to, reusonable attorneys’ fees and costs of title evidenee,

22, Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security Tnstruguent
without charye to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right ol homestemt exemption in the Property, Form 3014 9/90
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. Hazard or Property Dnsurance, Borrower shall keep the nnplm CHtEts o l‘\l‘\lll\}, or Iwmllur erected on the
Prupcrt_\' insured against foss by fire, hazards included within the teem “extended coverage” and any other hazards, including
floods or Taoding. for which Lender requires insurance, This insurance shadl be maintained in the amounts wnd Tor the periods
that Lender requires, The insuranee carrier providing the insuranee shall be chosen by Borrower subject fo Lender's approvid
which shall net be uorcasonably withheld. 1T Borrower fails to maitlain coverage deseribed above, Lendet may. at Letder's
option, obtain coverage to prodeet Lender's rights in the Property in secordanee with pacageaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stundared mortgage clause. Lerider
shall have the right to hofd the policies und renieswals, 1f Leader requires, Borrower shall promptly give (o Lender ) receipls of
paid premiums and renewal notices. [n the event of Toss, Borrower shall give prompt notice to the insuranee carrier and Lender,
Lender may miake prool of Toxs i not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shiall e applicd to restoration or epair of the
Property dautaged, if the testoration or repair is economically Teasible and Lender's seeurity is nog lessened. 11 the restoration oy
repair is ot economically feasible or Lender’s seeurity would e lessened, the inseruice proceeds shall be applicd tthe suims
seeured by this Seeurity Tostrument, whethier or not then due, with any excess paid (o Borrower. [ Borrower abundons the
Praperty, o does sobmswer within 30 days o notice from Lender that the insarance carrier has ofTered tosettie aelaim, then
Lender may colleet 12 insaraice proveeds, Lemder may use the proceeds to repair or vestore the: Propenty or ta pay sims
securcd by this Secutity Thstrament, whether o not then due, The 30-Uay period will begin when the notice is given.

Unfess Lender aml Jotrower otherwise agree in writing, any upplication of proceeds o principal shall not exted or
postpone he due date of e whnmhly payments referred W in paragraphs | and 2 or change the amaunt of the paynients, Ir
ukler pacagraph 21 the Propenty”is Gequired by Lender, Borrower™s right to any insuranee policies umd proceeds resulting from
damage 10 the Property prior to the aeguisition shall puss to Lender 1o the extent of the surs seetred by this Security fustrament
immedintely priog to the qeguisition,

6. Occupaney, Preservatlon, Maliwiceance wnd Protection of the Propeety; Borrower's Loan Application; Lenseholds,
Borrower shath aceupy, establish, ad use Oie Property as Borrower's principal sesidence within sixty days after the exectition of
this Security [nstrument amd shall continue W ey the Broperty us Barrower's principal residence for at teast one year after
the date of accupaney, unfess Lender otherwise agsara-in writing, which consent shall not be unreasarably withheld, or unbess
exlenuating cireumstinees exist which wre beyond Boriawer's control, Borrower shall not destroy, dmmage or inpair the
Property, allow the Property o deteriorate, of commit wastson the Property, Borrower shadl be in default 5t any forteitare
action or proceeding, whether civil or eriminal, is begun that i Leader's goad faith judgment could result in forleiture of the
Property or otherwise materially impair the len created by this Secarity Instrement or Lender's seeurity interest, Borrower inay
cure such o deloult wnd reinstate, as provided in parageaph 18, by ddusing the action or proceeding o be dismissed with a ruling
that, i Lender's good faith determination, prechades Torfeiture of il Harrower™s interest in the Property ar other material
impatrment of the Hen cremed by this Security Instrument or Lender sosecurity interest. Bormwer shabl also be in default it
Rarrower, during the loan applicntion process, gave materially false or imecurate-nfornution or statenients  ender (or Riled
to provide Lender with ugy material informations i conneetion with the toan ¢vidensed by the Note, including, bat oot ligmitesd
10, representations concerning Borrower’s uu.up.lm\‘ al the !'mpul\ as o prineiped pesidence, 11 this Seeurity Instrument is on
feusehold, Borrower shull comply with all she pravisions of the tease, 11 BorrowerGicguires foe titke o the Propedty, the
fensehold pud the Tee title shall not merge unless Lender agrees o the merger in writing,

7, Protection of Lender's Rights in the Property. 1f Borrower fiils o peeform the covemants and agreements contitined in
this Security Instrument, or there s u legal proceeding that may signilicaly affect Lender™s tigios i the Praperty (sucli as a
proceeding in bankruptey, probate, Tor condemnation or forfeiture or o enforee Fiws or regulatansyg g dhen Leder mmy du and
pay Tor whatever is necessary o protect the value of the Property and Lender’s rights it the Property o Cendet's aetions tny
include paying any sums seeured by u fien which has priority over this Security Instrument, appestivg in court, paying
reasomable attorieys” fees and entering on the Property to make repairs, Although Lender muy take action deder this paragraph
7. Lender does not have to do so,

Any amaounts dishursed by Lender ander this paragraph 7 shil) become additional debt of Borrower seenred by this
Security Instrument. Unless Borrower i Lender agree (o other terms of payment, these amoants shall bear interest from the
dute of disbursement ul the Note rate and shiall be puyable, with inlerest, upon notice fromy Lender o Horrower requesting
payment,

8. Murigage Tasurance, If Lender required morigage insurnnce as o condition of making the lean secured by his Security
Instrument, Borrower shatl pay the premiunts sequired o maintain the mortgnge insuranee in etfect, W or any reason, the
mortgage insursnee coverage required by Lender fapses or ceases 1o be in eftect, Borrower shall pay the premiums reguired w
ablain coveruge subistantiadly equivalent to the mongage insurance previously in elfeet, at o cost substantially cquivalent to the

cos! 1y Barrewer of the mortgage insurance nrcvinusl) i efleet, fram an alernate mortgage insurer approved by Lender, B

sibaiantinlly equivalent morigage insurance coverage is not available, Borrower shald pay to Lender cach mionth a suet equal 1o
one-twellth of the yearly mortgage insurance premivm being paid by Borrower when the insurinee covernge lapsed or ceased to
be in effect. Lender will aecept, use und retain these payments os o loss reserve in - Jieu of morigage insuranee, Foss reserve

Form 3014 9/90
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Borrower Nama(s): JOSE V. LUGO
LOURDES R. LUGO

Nots Date: pecenber 27, 1993

For s valuasble conslderation, rocolpt of which Is haraby scknowlsdged, bath Borrower and Lander agres
that thie BALLOON RIDER TO NQTE ("Rlder") amends thas cartuin Pramissary Note {*NOTE") of data shown
above, to which this Rider ls stiachad, Borrowsr and Lender agraa thet this Note shall ba subject 1o tha

tollowing provislons, notwithatanding any pravisions 10 the contrary contained in sald Nots or the Mortgage
givan by Borrowsr to secure repayment of the Nots.

BALLOON PAYMIs™

THIS LOAN IS PAYARLE IN FULL AT THE END OF FIFTEEN (16) YEARS, BORROWER MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND THE UNPAID INTEREST THEN DUE. THE LENDER I8
UNDER NO OBLIGATION 70 REFINANCE THE LOAN AT THAT TIME. BORROWER WILL THEREFORE BE
REQUIRED TO MAKE PAYMENT CUT OF OTHER ASSETS BOAROWER MAY OWN, OR BORROWER WILL
HAVE TO FIND A LENDER, WHICH ¥AY BE THE LENDER BORROWER HAS THIS LOAN WITH, WILLING TO
LEND BORROWER THE MONEY AT FREVAILING MARKET RATES, WHICH MAY BE CONSIDERABLY HIGHER
OR LOWER THAN THE INTEREST RAYTE ON THI® LOAN. ' |F BORROWER REFINANCES THIS LOAN AT
MATURITY, BORROWER MAY HAVE O PAY SOME OR ALL CLOBING COBTS NORMALLY ABBOCIATED
WITH A NEW LOAN, EVEN (F BORROWER QRTAIMS REFINANCING FROM THE SAME LENDER

NOTICE OF MATURITY

At leaat ninety (90) but nat more that ona hundred tweny/ 1120) days prior 1o the Maturlty Date, Lander
must send Borrower a nolice which atates ihe Matusity Dace ansihw amount of the large balloon payment

which will be due an tha Maturity Date (assuming all schaduled ragu'er monthly payments dus betwaen the
date of tha notlce and the Maturity Date are mada an Ums).
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