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STATE OF ILLINOIS _ FHA CASE NO.
‘ , FHA MORTGAGE |

131:72245398

.. This Mongage {"Security instrument"} Is given on Cecemoer 28, 1933 . TheMortgagoris s F»
LOU!S BURKS and BETTY L. BURKS, HUSBAND AND WIFE /')75”1’
L7

whose addressis 339 'DIANE LANE,CHICAGO HEIGHTS, L 60411
{“Borrower™), This Secur’ly Instrument Is given (0

LaSalle Talman bBacx, FS8

which s organized and existinpunderthelaws ol United Stetes of Amorica , and whose address is
4242 N. Harlem Aveunuu. Hoerridge, IL BOEBJ4

("Lender”). Borrower owas Lencer ihs principal sumof One tundred Fifty Six Thousand Two
HUNDRED DOLLARS AND NO,/2J0

Ocllars {U.S.$ 156.,200.080 ). This debt is evidenced by Borrower's note dated tha same date as this
Security Instrument ("Note"), which picviies for monthly payments, with the full debt, if not pald earller, due and
payableon January L1, 20247, ThizSecurity Instruinent securesto Lendet: {a) the repayment of the debt
evidenced by the Note, with Interest, and al renywals, extensions and modifications; (b) the paymeornt of all other sums,
with interest, advanced under Paragraph 6 to nratact the sacurity of this Security Instrumant; and (c) the performance of
Barrower's cavenants and agreaments under this Security Instrument and the Note. For this purpose, Borrower does
hereby morigage, grant and convey to Lender tne falowing described property located in

Coaok County, itlinois:

LAT 17 IN BRANDOM FARMS SURDIVISIOH, BFEITNG A SUBDIVISION QF THAT PART DF THE
SQUTHEAST t/4 OF ATHE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 35 NORTH, RANGE 14
EAST OF THE THIROD PRINCIPAL MERIOLAN, o¥LNG MEST OF THE WESTLRLY RIGHT OF WAY
LIME OF REIGEL ROAD, (EACEPT THEREFROM THE MORTH 33 FEET THEREOF) AND
EXCEPTIHG THEREFROM THE SOUTH 311 FEET THEREPF)} 1H CCI

32-08-109-008-0000
which has the address of 339 O1ANE LANE CHICAGOD HIlENTS
- . [Stieat} (Chy]
Hinois ED411 {*Property Address");
. [4ip Code)

TOGETHER WITH all tha Improvements now or herealter erecled on the proparty, and all easemants, rights,
appurienances, Tents, royaities, mineral, oil and gas rights and protits, water rights and stock and ail fixtures now or
hereafter a pan of the property. Al replacements and additions shall also be covored by thls Securlty Instrumaont. All of
the taregoing Is refatrad to in thia Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrowar Is tawtully selzed of the estate hereby convayed and has tho right to
mortgage, grant end convay the Property and that the Property Is unencumbarad, except for encumbrances of recor.
Borrower warrants and will defend generally the title to the Praperty against all clalms and demands, subject to any
encumbrances of record.

FHA ILLINOIS MORTGAGE FCRM
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"dato of the monthly paymontas, which are referred to In Paragraph 2, or change the amount of such payments. Any .
exceass proceeds over an amount requlrad to par all eutstanding indebtedneass under the Note and this Securlty
instrumant shall be paid to the entity legally entitied thersto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Defaultl. Lender may, except as limited by regulations issued by the Secretary In the case of payment defaults,

raquire immediate payment in fufl of all sums securad by this Security Instrument if:

{} Barrower defaults by falling to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

{il) Barrower defaults by falling, for a period of thirty days, to perform any other obligations contained In this
Security Instrument,

(b) Sate Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, requlre immaedlate paymaent in full of all the sums secured by this Security Instrument If:

{1} All or part of the Property, or a beneficial interest in a trust owning ali or part of the Property, Is sold or
otherwise transfarred (other than by devise or descent} by the Borrower, and

(it} The Property Is not occupled by the purchaser or grantee as his or her principal resldence, or the
purchaser or grantes does so occupy the Praperty but his or her credit has not been approvad in
accordance with the requirements of the Secretary,

(c) No Waiver., If circumstances occur that would permit Lander to require immediate payment in full, but Lender

does not require-such payments, Lender does riot walve lts rights with respect to subsequent events.

(d) Reguiatiorx o) HUD Secretary, In many circumstances regulations Issued by the Secraetary will imlt Lender's

tights, In the case ~* payment defaults, to require immediate payment in full and foreclose i not paid. This Security

Instrument doas 1o0*authotize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e YMortgage Not inz v ad, Borrower agrees that shauld this Security Instrument and the note secured thereby not

be eligibfe for insurar.e r.nder the Natlonal Housing Actwithin 60 DAYS from the date herecf,

Lender may, at is D‘JNDD ahd notwithstanding anything In Paragraph 9, require immediate payment in fuil of alt

sums secured by this Securttyinstrument. A written statement of any authorized agent of the Secratary dated

subsequentto 60 DAYS fram the date hereof, declining to Insure this Security Instrument and the
nota secured theraby, shall be c.pamed conclusive proof of such ineligibility. Notwithstanding the foregolng, this
option may not be exerclsed iy Lender when the unavallabllity of insurance Is solely due to Lender’s fallure to remit

a morigage insurance premium to .he Socretary.

10. Reinsatatement. Borrawer has a r’yght to be reinstated i Lender has required immediate paymant In full because
of Borrowar's failure to pay an amount due ur.der the Note or this Security Instrument. This right applies even after
foreclosure proceedings are Institutad. To relastaie the Security Instrument, Botrower shall tender in a jump sum all
amounts required to bring Borrower's account cumimnt including, to the extent they are obligations of Borrower under
this Securlty Instrument, foreciosure costs and recssnable and customary atiorneys' fees and expenses properly
associated with the foreclosure proceeding. Upon yeir.statement by Borrawer, this Security Instrument and the
abligatlons that It secures shall remaln in effect as if Lo der had not required immediate payment in full. However,
Lender Is not required to permit reinstatement If. {i} Lender oz accepted reinstatement attar the commencement of
foreciosura proceedings within two years immediately prededir.g the commencement of a current fareclasure
proceeding, (i} reinstatament will preciude foreclosure on di*ferent grounds In the future, or (iil} relnstatement will -
adverssly affect the priority of the filen creeted hy this Security Intrument. St

11. Borrower Not Heleased; Forbearanca by Lender Not ¢ Wuiver. Extension of the time of payment or .
modification of amortization of the sums secured by this Security insniyment granted by Lender to any successor In
intarest of Borrower shall not operate to release the liabllity of the arigini Borrower or Borrower's successar In interest.
Lender shall not be required to commence proceedings against any sicr.essor in interast or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thic. Securitv Instrurment by reason of any deimand i
made by the original Borragwer or Borrower's successers in interest. Any fortiearance by Lender In exercising any right e :
ar remedy shall not be a walver of or preclude the exercise of any right or remedv: on

12. Successors and Assigns Bound; Jcint and Several Liakility; Co-Sigazsd. The covenants and agreements of -
this Security Instrument shall bind and benefit the successors and asslgns of Ler.dur and Borrower, sublecttothe . L
provisions of Paragraph 9.b. Barrower's covenants and agreements shall be joint aiid =everal. Any Borrower who
ca-signs this Securlty Instrument but does not execute the Nata: (a) Is co-signing this ecurity Instrument only to o
mortgage, grant and convey thal Borrower's Intarest in the Property under the terms of this Security Instrument; (b) Is (&
not personally obligated 1o pay the sums secured by this Security Instrurnent; and {¢) ag-ces that Lender and any other =3
Borrower may agree to extend, modity, forbear or make any accommodations with regard to/he ‘erms of this Security )
instrument or the Note without that Borrower's consent. 4

13. Notices. Any notice to Borrawar provided for in this Security Instrument shall be glven by c.altvering It or by o
melling it by first class mall unless applicable law requites use of another method. The notice shali b= rirected tothe =~
Property Address or any other address Barrower deslgnates by notice to Lender, Any notice to Lender shall he given r
by first class mall to Lender's address stated heraln or any address Lender deslgnates by nolice to Borrcwer. Any noticeo\
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender whes-ghven as ’
provided in this paragraph. :

14. Governing Law; Severability. This Security Instrument shall ba governed by Fedaral law and the law of the
|urisdiction In which tha Propenty is located. in the event that any provision or clause of this Security Instrument or the
Note confllcts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withaut the confiicting provision. Ta this end the provislons of this Security Instrument and tha
MNote are declared to bae severahble.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rente. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lendet or Lender's agents to coliect tha rents and ravenues and hereby directs each
tanant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrowar's breach af any covenani or agreement in the Security instrument, Borrower shall collect and receive ail rents
and revenues of the Property as trustee for the benelit of Lender and Borrawer, This assignment of rents constiiutes an
absaolute assignment and not an assignmaent for additional security only.

If Lender gives notice of breach to Borrower: () all rents recelved by Borrower shall he held by Borrower as trustee
far benefit of Lander only, to be applled to the sums secured by the Securlty Instrumant; (b) Lender shail be entitled to
coliect and racelve all of tha rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald
to Lander or Lendet's agant on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thal would
prevem Lender from exercising its rights under this Paragraph 16.

Lender sha)l not be required to enter upon, take control of or maintain the Praperty befare or uftar giving notice of
hreach to Borrower. However, Lender or a Judicially appointed recelver may do so at any time there is a breach, Any
application of rants shall not cure or walve any default or invatidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrurment is paid in full.
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