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‘This instrument was prepared by:
CHEMICAL BANK M. A.

2970 WILDERNMNESS PLACE SUITE 120

fAddress)
BOULDER CO £0301
MORTGAGE
THIS MORTGAGE is made this 30th  dayof DECEMBER .19 93, between the Morigagor,

LIONEL ROSS

(herein "Borrower™), and the Morigages,

» 3 corporation organized and
cxisting under the lawr ot THE UNITED STATES OF AMERICA . whose address is
C/O CHENICAL FPINACIAL MANAOERMENT CORPORATION, P.O. BOX 93715, CLEVELAND OH 44101

(hauh'l.audet")
WHEREAS, Bomrowr s indebted o Lender in the principsl sum of U.S. § 36,800.00
indebiedness is evidenced by 80 rower’s notc dated DERCEMBER 30 1993 mmm
mmmmm;umwmammmmmmamumm
paid, due and payable on DPCREBER 30 2008 :

CHEMICAL BANK N. A.

dascribed property located in the Coumty of r.ox .
Staie of [llinois:

LOT 2728 1IN PREDERICK H. BARTLETT S GUREAT CHICAGO SUBDIVISION NO & BEING A

SUBDIVISION OF THE RAST QUARTER OF 7{B NORTHEAST QUARTER OF THE SOUTHWEST

QUARTER OF SRCTION 15, TOWNSHIP 37 WGA.(H, RANGE 14, EASTY OF THE THIRD A

PRINCIPAL MERIDIAN, IN COOX COUNTY, ILILV.OIS. - el N
PERMAMENT INDEX NO. 25~307-Ci1 94010-‘81

c/o cummicar rINKN&IaL sERVICES CORPORATION

- l $33.5G
E W‘ﬁg c 415 01/05/‘931;3‘36;00
' - - 8800
Pt 25 15 -397-OR/I~8F
which has the address of 10751 SOUTH CALUMET N CHICAGO
[Sirea1) {Ciry}
linois 60628 (herein "Property Address™);
LZIP Code|

'!'OGETHBRwiﬂ:allthaimprove«munowm*hﬂuﬂerawwdmmomy.mmmm,nu.wmmm
maﬂorwmchsfnubedeamdmbcmdmmmamofﬂwmmmedbymhmme:mdﬂloh.!Vnregoing.logm&
with said property (or the leasehold estale if this Morigage is on a leaschokl) are hereinafier referred (o as the "Proyaaty.” 9

BommerwvmtsumBumuuhwhﬂyxﬁdofdw&mhebyomwmmwﬂsm»mqwtws
convey ke Propesty, and that the Property is uiencumbered, except for encumbrances of record. Borrower coveaants thal Bormower .5
warrants and will defend generaily the title to the Propesty against all claims and demands, subject 10 encumbrances of recard. m

UNIR)RMCOVEUAM'S Borvewer and Lender covenant and agroe as follows: :

1. Payment of Principal asd Inerest. Bmowud:wmwymywhwdwnwwmml-ﬂmmm
evidenced by the Note and iate cherges as provided in the Note,

2. Funds for Taxes and Insurance. Subject io applicadble law or a writiecn waiver by Lender, memslnllpaylolmderm
the day monihly payments of principal and interest are puysble under the Noic, uniil the Note is paid in fuil, 8 sum (herein “Funds®™)
qﬁhm&mﬂﬂhdﬂwmﬁmaﬂm(mhﬂmgmmmmpwmuldcvclopmmlmu,ifmy)_
which may uﬁnmzymmmmwwymmdmummem:fmy.phuone-mclmtotyeulypmmmn
umlmtnrlmdﬁmphnon&mdﬁhdyﬁywuﬂmkmufamwmﬂmy,wam
estimaled initially and from Bme to time by Lender on the basis of assessments and bills and reasonable estimsics thereof, ¢
shall not be cbligated 10 make such payments of Funds to Lender to the exsent that Borrower makes such payments to the holder o g_f_
prior morigage or deed of trust if such holder is an institutional lender. =

v
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taxes, assessments, insarance premiums and ground rents. Lender may not charge for so holding and spplying the Funds, analyzing

said sccount ov verifying sod compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicablc

law permits Lender 10 make such s charge. Borrower and Lender may agree in wriiing at the time of cxecution of this Movigage that

‘jerest on the Furuds shall be peid 1o Bormower, snd uniess such agreement is made or spplicable law requires such interest 10 be paid,

Lender shali not be required 10 pay Borrower any inierest or eamings on the Punds. Lender shall give 10 Borrower, without charge, an

- snoual accounting of the Funds showing credits and debita 10 the Punds and the puepose for which each debit o the Funds was made.

The Funds are pledged as additional secusity for the sums secured by this Morigsge.

g If the smount of the Punds held by 1.ender, 1ogether with the future monthly installments of Funds peyabie prior 1o the duc daies
of tmice, assessmenis, insurance premiums and ground rents, shall exceed the amount required (o pay said taxcs, asscesments,
iasurance preminms and ground renis as they (all due, such excess shall be, st Borrower's option, either prompily repaid 10 Borrower
or credited 10 Bosrower on monthly insmllments of Funde. If the amount of the Fonds heid by Lender shall not be sufficient w0 pay
faxcs, sascsements, insurance premiums and ground renis as they fall due, Borrower shall pay w Lender any amount necessary 10

k- make up the deficiency in one or more payments ss Lender may require.

' Upon payment in full of all sums secured by this Mortgage, Lender shall prompaly refund to Borrower any Funds held by Lender.
1f wader pasagraph 17 hereof the Property is sold oc the Property is otherwise acquired by Lender, Lender shall apply, no lster than
imsoedissely prior 10 the sale of the Property or its acquisition by Lender, any Punds held by Lender st the time of application as a
credit against the sums secuwed by this Morgage.

3. Application of Payments. Unless applicable law provides othcrwise, all psyments received by Lender under the Note sod
paragraphs I and 2 he i shall be applicd by Lender i3t in payment of smounts psyabic 0 Lender by Borrower under paragraph 2
hexeof, then w0 interct = sable on the Noswe, and then 10 the principal of the Nose.

4. Prior Morigager awd Decds of Trust; Charges; Lieas. Bosrower shall perform all of Bomrower’s obligations under sny
mortgage, deed of trust or ot 2 secuity agreeoment with a lien which has priority over this Mortgage, including Borrower's covenants
10 make payments when due 8 rrower shall pay or cause 10 be paid all taxes, asscsaments and other charges, fines snd impositions
stzribeatabie 10 tho Property whizr aisy sitaio 3 priority over this Morigage, and lcaschold payments or ground rents, if any.

3. Hazavd Insurance. Bovrw = shall keep the improvements now existing or heseafier erected on the Property insured against
loss by lire, hazasds included within .2 %2rm “extended coverage”, sad such other haxards as Lender may require and in such amounts
and for such pesiods as Lender may regstic.

: The inscrance carrier providing the in-uoence shall be chosen by Bosroser subject 10 approval by Lender; provided, that soch
spproval shall aot be onreasonably withhe. . A% asurance policics and rencwals thereof shall be in a form acoeptabic 0 Lender and
P shall include a standard morigage clause in fa or 0f <0d in a form acceptable 10 Lender. Lender shall have the right 10 hold the policies
ad rencwals thereof, subject 10 the serms of any mo igage, deed of brum or other security agreement with a ien which has priority

over this Monigage.

in the ovent of Ines, Bosrower shall give prompt 926+ 10 the insurance carrier and Leader. Lender may make proof of loss if not
made promptly by Barrowes.
' If the Property is abendoned by Borrower, o¢ if Bormora = iails 10 regpond 0 Lender within 30 days from the date notice is malled
by Lender o Borrower that the inswance casrier offers 10 seit). « clsim for insurance benefits, Lender is autherized w0 collect and
spply the imsursnce proceeds at Lender’s opiion cither 10 restora ion ur repair of the Property or to the sums secured by this Morigage.

‘ 6. Preservation and Maistenance of Property; Leaseholds; 7.ovdominiums; Planned Uait Developmends. Bomower  shall

4 keep the Property in good repair and shall not commit waste or pea=¢ smpairment or deseriorstion of the Property and shall conply

o with the provisions of any icase if this Mortgage is 00 a leasehold. If s Morigage is on a unit in a condominjon: or s planned wnit

k3 development, Borrower shall perform all of Borrower's obligations under 1*¢ declaration of covenants creating of goveming the

condominiom or planned unit development, the by-laws and reguistions of the condominiam or planned unit development, and

L~ comstituent documents,

2 7. Prolection of Lender’s Security. If Borrower fails to perform the covenyats nd agreements contained in this Morigage, or
if any action or proceeding is commenced which materiafly affects Lender’s interes® in ‘e Property, then Lender, st Lender’s option,
upon notice o Borrower, may make such apnearances, disbarse such sums, including . osonabie stiomeys’ fees, snd take such action
as is pecessary 10 prosect Lender's interest. If Lender required morigage insurance as a o7.507on of making the loan secured by this
Mortgage. Bosrower shail pay the premiums required 10 maintsin soch insarance in effect u.Z >ch time as the requiremient for such

. insurance dcrminescs in accordance with Borrower’s and Lender’s writicn sgreement or applicsole 'aw.

e Any smouis disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, st Lhe Noie raie, shall become additional

indebeedness of Borrower secured by this Morigage, Unlesy Borrower and Lender agree w other 7orm: of payment, such amoomts

shall be payable upon notice from Lender 10 Borrower requesting payment thereo?, Nothing contained in 472 paragraph 7 shall require

- Lender 0 incar any expense or take any sciion hereandes.

8. Inapection. Lender may make or cause (0 be made reasonabie entrics upon and inspections of b= ™roperty, provided that

Lender shall give Borrower notice prior 0 any such inspection specifying reasonable cause thercfor related 3 Lemder’s imerest in the

i - Propesty.
' 9. Condemsnation. The proceeds of any awsed or claim for dsmages, direct or consequential, in connection with any
condemination or other taking of the Propesty, of pan thereof, or for conveyance in fieu uf condemnation, are hereby assigned snd
shall be paid w0 Lender, subject 1o the ierms of any morigage, deed of trust or other security agrecment with s lien which has priority
over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Morgage granted by Lender ic any successor in interest of Borronver shall not opersie 1o
release, in any manner, the tability of the original Bomower and Borrower"s successors in interest. Lendes shall not be required w ¢
commence proceedings against such successor or refusc 0 exiend time for payment or otherwise modify amonization of the sums

secured by this Morigage by reason of any demand made by the original Borrower and Borrower’s successors in interest. Any
™ l’olburmbyhnduhaacidngmyﬂghaMym.ammmwmbhw.wmhamdg
. or preciude the exercise of such right or remedy. s

11. Successors and Bouwd; Joint and Several Liability; Co-sighers. The covenants and agreements herein contained o,
mmmmeﬁgzmmmMm.mmwmmammm.mpunmﬂ
mmmIﬁh*.:eof.MMuquofmmumtmm.Mywmwdm
this Mortgage, but does not execute the Noie, () is co-signing this Morigage orly to morigage, grani and convey that Borrower's
interest in the Propenty lo Lender under the terms of this Morigage, (b) is not personally liable on the Note or under this Morigage,
and (c) sgrecs that Lender and any other Borsower hoereunder may agree to extend, modify, forbear, or make any other
accommodations with regard 10 the terms of this Morigage or the Note without that Borrower’s consont and without relcasing that

Bosrower or modifying this Morigage as to that Borrower’s inierest in the Property.

k3
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- provided foe in this Mortgage i

AT R A X, ICRSRE S

Aﬂi_be g@m. (a) any nolice o Bosrower
il addressed w Borrower at the

g it
Property Address or st such other address as Borrowor may dosignate by notice (0 Lender as peovided herein, and (b) any notice 10
Lender shall be given by certified mall io Lender’s sddress staled hesein or to such other sddress as Lender may designate by notice o
Borrower as provided herein. Any notice provided for in this Morigage shall be deesned to have been given to Borrower or Lender
when given in the manner designaded herein.

13. Governing Law; Severability. The staie and incal Iaws applicablc o this Morigage shall be the laws of the jurisdiction in
which the Property is locsted. The foregoing sentence shall nct limit the applicability of Fedeml law o this Morigage. In the event that
any provision or clsusc of this Morgage or the Note conflicts with applicable Iaw, such coaflici shall not affect other provisions of
this Mortgage or the Nowe which can be given effect without the conflicting provision, and to this end the provisions of this Morigsge
and the Note are declared to be seversble. As used herein, “costs”™, "expenses”™ and “stiomeys’ fees™ include all sums (0 the eatent noi

prohibised by applicsbic law or limited herein.
14. Bosrower’s Copy. Borrower shali be fumished a conformed copy of the Noto and of this Mortgage at the time of execution

or afeer recordation A

15, Rebabilitation Loan Agreement. Borrower xhall fulfill all of Borrower’s obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Bomrower ensers into with Lender. Lender. at Lender’s option, may require
Borrower 1o exccute and deliver 10 Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partes who tsbor, materialz or services in connection with improvements made jo the Propesty.

16. Transfer of the Property or a Interest in Borrower. If all or any pen of (he Property or any interest in it is
s0id or transfesred (or if a beneficial inscrest in Borrower is sokd or transferred and Borrower is not a natural person) without Lender's
prior wriiien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mocigage. However,
this option shall not be exercised by Lender if cxercisc is prohibited by federad law as of the dase of this Morigage.

If Lender exercises *his option, Lender shafl give Borrowes notice of acceleration. The notice shall provide a period of not fess
than 30 days from tv 4a: the notice is delivered or mailed within which Borrower must pay all sums secured by this Morigage. If
Bovrower fails 10 psy thos: sums prior 10 the expiration of this period, Lender may invoke any remedics permitied by this Morigage
without further notice or serand on Borrower.

NON-UNIFORM COV ¢ «ANTS. Borrower ard Lender further covenant and agree as follows:

17. Accelevation; Rema4 Sxcept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenani or
agreement of Borrower in thi Nirrigage, inciuding the covenants to pay when due any sums secured by this Mortgage,
Lender prior 1o acceleration shall giv. motice (0 Borrower as provided In paragraph 12 hervof specifying: (1) the breach; (2)
the action required to cure such braca; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which soch breach must be ewred; ~. % (4) that fallure to cure such breach on or before the date specified in the notice may
resull in acceieration of the sums secared o) this Morigage, foreciosure by Judicial proceeding, and sale of the Property. The
sotice shall further inform Borrower of .4 ight to reinstate afier acceleration and Lhe right to assert in the foreclosure
procecding the nonexistence of & defauit or uny o*“er defense of Borrower fo acceleration and foreciosure. If the breach is not
cured on or befove the date specified in ihe 5o dce, Lender, st Lender’s option, may deciare all of the sums sccared by this
Movigage 10 be immedistely due and payabls w'*hout farther demand and may foreciose this Mortgage by judicial
proceeding. Lender shall be entitied to collect in (wes proceeding all expenses of foreciosure, including, but not Mmiied to,
ressumable attorneys® fees and costs of documentary e1ude nes, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding "ender’s acceleration of the sums secured by this Morigage duc 10
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender 0 enforce this Mostgage discontinued st
any time prior t0 entry of a judgment enforcing this Morigage if (s) Borrower pays Lender all sums which would be then doe under
this Mongage and the Not= had no acceleration occurred; (b) B wrower cures all breaches of any other covensnts oc agrocments of
Bortower contained in this Mortgage: (¢) Bormower pays all reason ole capenses incurred by Lender in enforcing the covenants and
mdmmhmmmhdalgm'smnwﬁdhmI‘Ihueur.
including, buz not limited w, reasonsble atiomeys’ fees; snd (d) Bonor.er takes soch action as Lender may reasonably require 1o
mssure that the lien of this Mongage, Lender’s interest in the Property cad 2-rower’s obligation 0 pay the sums secured by this
Morigage shall conkinue ired. Upon such payment and cure by Bosm awvr, this Mortgage and the obligations sccured herclry
shall remain in full force and effect a3 if no sccelevation had occwred.

19.m«mmom-mornm. As addidona! security b.conder, Borrower L.ercby assigns 10 Lender the
rents of the , provided Borrower shail, prior t0 acceleration under pan grapa 17 hereof or sbandonmens of ibe Property,
have the righi 10 collect and retain such rents as they become duc and payable.

Upon scceleration under peragraph 17 hereof or abandonment of the Property, (Lo7der shall be entitled 10 Bave & receiver
sppointed by a court 10 enter upon, take possession of and manage the and 10 colice”. oy rents of the Propenty including those
past due. All rents collected by the receiver shall be applicd first s0 payment of the costs of my..zgenant of the Property and collection
of vents, including, but not limited 0, recelver’s fees, premiums on recciver’s bonds and reas >na’.le attomeys® fees, and then 10 the
sums secared by this Mortgage. The receiver shal! be lisbie o account only for those rents sctually nceived.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall relcase thi~ nlongage without charge o

. Borrower shail pay ail costs of recordation, if any.
21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Propescy.

o

q-nm.) we1n.0 Pagesetd
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REQUEST FOR NOTICE OF DEFAULT
- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

-- Borrower and Lender rer,ae 3t the bolder of any mostgage, deed of trust or other encumbrance with a lien which has priority over
iy this Mortgage 10 give Notice w. J.adder, st Lender's address set forth on page one of this Mortgage, of any defauit under the supesior
T encumbrance and of any sale or vther foreclosure action.

| I¥ WITNESS WHEREOF, Borr wir has execuled this Mortgage.
Seal)
S LIONRI \ROSS - Borrowss
2 (Scal)
_’ - Borrower
{Seal)
2 - Bosrowsr.
: (Seal)
3 - Bosrower
e {Sign Original Only)
£ STATE OR ILLINOIS, Comnty a5: ¢ o
:‘2 1, dtre.ven MW , & Nowry [utdic in and for 2aid county and state do hereby certify
2 0 Ross L.encd
.puunﬂybnwubm:t)bcﬂwmpuu:(s)who&cnndl)
2 subscribed 10 the foregoing instrument, appeared before me this day m person. and acke wie dged that he
signed snd delivered the gaid instrument as o free and voluntary act, fr. = ascs snd purposes therein sct forth.
Given under my hand and official seal, this Fo dayof Oecemnbe 19 93 .
et Notsry Public
K bt
(Space Befow This Line Reserved For Lender and Recorder) 4
v-.-' c
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C/O CHEMICAL FINANCIAL SERVICES CORPORATION
2970 WILDBRNESS PLACE SUITE 120
BOULDER CO 80301

ILLINOIS - SECOND MORTGAGE

RIDER TO MORTGAGE

mnamdulomrdnwdnd
LIONEL ROSS

,nd CHEMICAL BARX #: A,
Basrower sixd Lender further cc +~7 ant and agree as (oliows:

EFFECT OF THIS RIDE«

Bomrower understands that > Rides is 5 patt of this Morigage, and that it may change or add 0 any promiscs or agreemenis
contsined in this Mortgage or sy, oher Rider 0 this Mongage. Whenever the ierms, conditions and promises contained in
the printed postion of, or any othis Tader 1o, this Morigage differ or are i confiict with thiz Rider. the provisions of this
Rider will control.

SUMS SECURED

The "indebiedness” and "sums” referred to ki 2 "hisd unnumbered paragraph of this Mortgage and referred 0 clsewhere in
this Morigage shall bo defined a5 "Sums SecurcZ ’ nd shall further include all sume payable under any of tho provisions of
this Mongage.

BORROWER'S RIGHT TO MORTGAGE PRUSEPTY AND BORROWER'S OBLIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY
The fifth unnumbered peragraph of this Morigage is deleted 24 raplaced with the following:

Borrower covenants that Borrower is the fawful owner of the Prcgr i and has the right 1o morigage, grant and convey the
Properniy and that the Property is unencumbered, except for encuml /m<ces of record and that the Mortgage constitines 2
valid lien on the Property, subject onty 10 the prior morigage identified in Cuvenant 42 hereof. Bormower wasmanls and will
defend generally the title & the Propenty agninst all clsims and demands, R bjeca 7> any encumbrances of record,

FUNDS FOR TAXES AND INSURANCE
The foilowing subparagraph is added W Covenant 2 of this Mortgags:

- Lender heneby waives the requirements of Covenant 2 of this Mortgage. Lender, howee, specifically rescrves (o jtself and
0 i3 successors and assigns the right to unilaterally cancel this walver at any time and were.; reinstaie and enforce the

said requirements of Covenant 2 of this Morigage.

APPLICATION OF PAYMENTS
The iext of Covenant 3 of this Morigage is deleted and replaced with the following:

Unless the iaw requires otherwise, Lender will apply each of Bormower's payments under the Note and wader this Mongage
in the following ovder and for the following pusposes:

First. 10 amounts puyable under Covenant 2

Next, 10 payments made by Lender 10 prosect its Hen under this Morigage;
Neat, o pay ieserest doe;

Next, 10 pay principal due;

Nexl, 0 pay latc charge due under the Note; and

Last, 10 pay any ather amount due under the Note and this Mortgage.

19T010V6

ndutorel

»
iy
-

However, Lender has the right o changs the order in which Borrower's payments are applied, if it so clects.

BORROWER’S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MA]CE
PAYMENTS .
The following subparsgraph is added to Covenant 4 of this Mortgage:

Basrower will deliver 0 Lender any receipts Borrower receives for tie payment of all jaxes, asscssments, walker rale and
.mmmm(lmmmmmmmnmdmnmmmwm
Lender’s request, Lender may make these necessary paymenis as provided in Covenant 7 of this Morigage.

‘ (]
Page 104
ﬁ gm (#203) ELECTRAONIC LABER FORMB, INC. - [3337293-8100 - [B0D1327-084E SM-a 0 {191}
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-Propesty.

If Borvower fails 1o perform the covenant <5 agreements contained in this Morigage, or there is a legal procoeding that

If Londer requives, Bormower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower
faits w0 mainizin coverage described above, Lender may, st Lendes’s option, obtain coverage 10 protect Leader’s rights in the
Property i accordance with Covenant 7. in the ovent of loss, Borrower shall give prompt aoticz o the imsurance casrier snd
Lescier. Leader may make proof of loss if not made prompily by Borrower.

The emount paid by the insuraace company is calied “proceeds.” Lender may, st ks option and on Borrower's behall
() make proof of oes 1o the insurance company, (ii) adjust and compromisc any claims under the insursnce, (lif) give
releases of scquittanices 0 the insurance company in connection with a sctdement of any clalm for insurance proceeds, md
{iv) collect and receive the insurance proceeds. Borrower appoints Lender as its stiomey-in-Iact t0 do the things described in
the last sentence, which sppointment Bocrower understands cannot be revoked by Borrower until the Sums Secured by this
Mongage have been fully paid. Borrower further understands that Lender®s sppointment as Borrower's stiomey-in-fact is
irrevocable and coupled with an interest, with full power of substitution, and shall not be affocted by Borrower's subscquent
disability or imcompesence. Lender, ai its option may use the proceeds w reduce the Sums Sccured by this Morigage
{whether or not repuirs bave becn made by Bosrower), or Lender may refcase the proceeds (or any part of the proceeds) 1o
Borrower 10 pey for the repair or restoration of the damaged property. Each insurance company comcerned is hercby
suthorized 4 direcsect 10 pay such proceeds directly to Lender insiead of jointly i Barrower and Lender,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds 10 principal shall not exsend or
postpone the due Jse of the monthly payments referred 10 in Covenant 1 or change the amount of the payments. If under
Covenant 17 the P.os erty is scquived by Lender, Bormrower's right 10 any insurance policics and proceeds resulting from
damage to the Propar, jwior 0 the acquisition shall pass 10 Lender 10 the extent of the Sums Secured by this Morigage
immedistely prior t0 the o Gjsition. |

Borrower will not allow sav —ondition 10 exist on the Property which would, in any way, invalidate the insurance on the

PROTECTION OF LENDER’'S KIGH-R IN THE PROPERTY
The siext of Covenant 7 of this Mortgag : is dzieted and repiaced with the following:

may significantly affect Lender’s rights in the r.ogenty (such as a proceeding in bankrupicy, probete, for condemaation or
festeiture or 1o enforce laws or regulations), theis Lender may do and pay For whalever is necessary o peolect the value of
the Property and Lendes’s rights in the Property. Lond 2’ sctions may include paying any sums secured by a lien which has
priarity over this Maorigage, appearing in court, pay.ng reasonabic sttormneys’ fees and entering on the Property o make .
repeirs. Although Lender may take action under this Cove nar ! 7, Lender docs not have o do so.

Any amounts disbursed by Lender under this Covenant 7 8?ai’ become additional debt of Borrower secured by this
Morigage. Uniecss Borrower snd Lender agree o other terms of 7.6 shent, these amounts shall bear interest from the date of
disbursement at the Note rie and shall be payable, with interest, opor p-tice from Lender to Bormower requesting payment.

CONDEMNATION
The following subparagraph is added 10 Covenant 9 of this Mortgage:

The right 10 such procceds and the use of such proceeds shall be govermned b, and applied in accordance with, the
provisions of Covenant 28 of this Rider as if such proceeds were hazard or peoperty | nsurance proceeds,

NO CONFORMED COFPY
Covenant 14 of this Mortgage is deleted.

DUE ON FURTHER ENCUMBRANCE
The iext of Covenan: 16 of this Mongage is deleted and replaced with the following:

if Borrower selis, transfers or further encembers all or sny pan of the Property or an interest therein, or allows an interest
therein to be obtained by a third party, ﬁﬂmwm’lwhmimnwgundermydecmmolmemmed

by this Movigage 10 be immediately due and payable.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 17 of this Mongage is deleied and replaced with the following:

Upon Borrower's breach of any covenant or agreement of Borrower in this Mongage, including the covenants to pay
due sny Sums Secured by this Mortgage, or any simultancous or subsequent agreement between Bosrower and
relsting 1o this transaction, Lender, sl Lender’s option, may declare all of the Sums Secured by this Mortgage o

immedistely due and paysbic without notice or demand ("Immediate Peyment in Full®). s

If Lender requires Immedinte Payment In Full, Lender may invoke the remedics permitied by applicable law, such as
einging a lawsuit io take away all of Borrower’s remaining rights in the Property and o have the Property sold. At the sale,
Lender or another person may acquire the Property. This is known as ‘foreciosure and sale.’ In pursuing the remodics
provided in this Covenant 17, including a lawsuitl for foreciosure and sale, Lender will have the right to collect all costs
allowed by faw, including, but pot fimited to, reasonable attomoys” fees, court costs, and cost of documentary evidence,

sbeoracts and tide reports.
If there is a foreciosure and sale, Borrower agrees that the property may be 30l in one or more parcefs. ﬂ-

[l
e
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The opening phrase of the wext of Cavenant 18 of this Morigage (from "Notwithstanding™ o "If:") is deletod and replaced
with the (ollowing: :

Notwithsanding Lender's accelerstion of the Sums Secured by this Morigage doe 10 Bosrower's breach, Lender, ot its sole
option, may discontinge any proceedings begun by Lender 10 eaforce shis Morigage, o auy time prior to entry of a jodgment

enforcing this Morngage if:

ASSIGNMENT OF RENTS
The wext of Covenant 19 of this Morigage is deleted and repisced with the foliowing:

As additional secarity hereunder, Borrower hereby assigns 10 Lender the rents of the Property, provided tht Borrowsr shall,
peios 30 default hereunders have the right 10 cofiect and retain such rents s they become due and psyable.

Upon defauk hereunder, Lender, in person, by agent or by judicially appained receiver shall be entitled 0 enter opon, take
poasession of and mansge the Propesty and/or (0 collect the rents of the Property including those past doe. All rems
collecezd by Lender or the recciver shall be applicd first © peymem of the costs of mansgement of the Propenty sad
collection of remss, including, bt 20t limised 10, receiver’s focs, premiums on receives’s bonds and reasonsbie atlormeys’
fees, and then 10 the Sums Secured by dhis Mortgage. Lender and the receiver shsll be lable t0 acconnt only for those rents
actually rece’ e, Borrower gives Lender the rigitt 4o have a receiver sppointed, whether or not the valpe of the Property is
worth mare thoo« the amnount Borrower owes on this Mosigage.

RELEASE
The wext of Covens ¢ 2) of this Morigage is deltted and replaced with the following:

Upoa peyment of all s, yured by ihis Mortgage, Lender shall selcase this Morigage. Borrower shall pay all costs of
recosdation, if any.

LEGISLATION AFFECTING F.eNDER'S RIGHTS
If enactment or expirstion of spy’c ke laws has the 2ffect of rendering any provision of the Noie or this Mostaege
vnenforceable sccording o it serms, Lerax, sl its option, may require Immediaie Payment In Full of all Sums Socured by

this Mostgage and may invokes sny reme lies permitted by Covenant 17.

DERFENSE OF LENDER'S RIGHTS

If Lender has 0 defend its rights ander the Nov= 204 this Mortgage (including foreciosure and sale), then any money Lender
has 1w pay 10 defend it rights shall be added o i amoont Barmower owes Lender. Borrower understands that Lender may
ask an aftiomey to foreciose this Morigage, w0 collect v ey Borrower owes under the Note and this Mortgage, or io enforce
any of the promises Bormower has made, and 1hat hiz fees »od costs are included in the money plas inerest Basrower will
have 10 pay under the werms of this Covenant. Borrower sh dl sy this money promptly, st Lender's request.

ADDITIONAL CHARGES
Bosrower agrees 0 psy ali reasonable charges in connection wit’s 7= servicing of this loan inciuding, but not limieed 0,

obesimiag mx searches and bills in procescing insurance loxs payn.er &0 ownership ransfess, releases, casements, CORsents,
cxensions, modifications, special agreements, assignments, reduction: certiff-2tcs and satisfaction of mocigsge.

SALE OF NOTE; CHANGE OF LOAN SERVICER

The Nobs or a pertial interest in the Nots (together with this Mortgage) may b soid one or more times without notice 10
Bosrower, [f there is a change of the Loan Servicer, Borrower will be given wniya ritice of the change. I this Mongage is
asxigned by the Lender. all or sny portion of this Rider may, at the option of the k.ca 3eror the assignee, bo deemed null and
void.

HAZARDOUS SUBSTANCES

Borrower shall not cense or permit the presence, use, disposal, storage, or redease of any Ha.— d ¢ Substances on or in the
Propesty. Borrower shall not do, nor afiow snyonc else 1o do, anything affecting the Propeny a7t is in violation of any
Enviroomental Law. The preeeding swo seniences shail not apply 10 the presence, use, or storagc ¢a vhe Property of smal!
quantiies of Hazardous Substances thai are generally recognized to be appropriste 10 normal ~yiontial uses and 0
mainkensnce of the Property. As used in this Covenant 41 “Envisonmental Law”™ means federal hivvs and laws of the
Jurisdiction where the Property is Jocatcy that related o bealth, safety or environmental protection.

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADYANCES

The morigaged property is sobject 1 an existing Mortgage, daled DECEMBRR 20 1974 . from the

BorTower a8 mONgagor, I0 LOMAS MORTGAGE USA e,

as mongagee (the “Existing Morigagee™), recorded in Piat Book 23005226 » 8t Page of the Piplic
County, lllincis (the “Firn

Records of coox
Mongage™), which FPirst Morigage secures 2 romissory nole in  the original principal  amount - of
$ 22,300.00 . ‘This monigage is subject w0 the First Morigage to the extent that the Pirst Moctgage
conatittos & valid and prior tien on the morigaged property as of the dme hereof. The Barrower agrees that it wiltonot
request or accept any future advances or loans from the Existing Morigagee, s successors or essigns which would be
secused by the lien of the First Morgage and the request for or scoepiance of any such (utune advances or joans shall

constituie an even: of default under this mortgage.

NO WAIVER; CONFORMITY TO LAW
No waiver by Leader of any covenan: in this Morigage ot in the Noc secured hereby shall at any time hereafier be heid o

be & waiver of any of the other ierms hereof or of the Nose securcd heroby. or future waiver of the same covenant.
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Morigagor 10 pay inierest at & rale gresicr than it is now lawful in such case 1o contract for, Of 10 make any paymom of 0 do
any act contrary o iaw; that should any provision of this deed bo found t0 viokaso the laws or court decisions of the Sue of
{ltinols or the Unked States, such provision shall bo deomed i be amondod 10 comply with and conform o such laws and
decisions.

44, CHANGING THIS MORTGAGE
 Except ss provided in Covenmnt 40 sbovo, this Morngage may be changed only if Lender and Borrower both give iheir
written coneent.

SR This Rider is s part of the attached Morigage and, by signing below, Borrower sgrecs 1o all of the above.

LIONML ROSS Borrowsr

(Sign Original Only)
STATE OF ILLINOIS, Cousty ss:

Al 2
L tronet_Lass Stever W ,  Notary Public in and for said county snd stasc,
do hereby certify that L. ewei Rosd
personaily known 0 me 1o be the same person(s) whoss .. *(s) 4. vno / Ru..
subwcribed 10 the foregoing instrument, appeared before nic ¢ s day in person, and acknowicdged that h &
signed and delivered the seid instrument as ) free and
- voluntary uct, for the yses and purposcs therein set forth,

Given under my band and official scal, thic 3o dayof Pecc~bc—
Pz s
My Commission cxpises: “OFFICIAL SEAL" M P et 2

STEVEN WINER Notary Peblic
L Botary Public, State of Mincis
| My Comnission Explres 2/8/97
& ‘This instrument was prepared by
- CHEMICAL BANK N. A.
2 (Nocse)
. CT CORP, 208 S. LASALLE ST
3 CHICAGO IL 60604
3 (Address)
% , {Space Below This Line Reserved For Londer and Recorder) =

'.;F; * .

=y

&
L 'Ploass send recorded documents to:, .~ §
3 CHBBHCALFINANCIAL W
- k ”"‘”-' o . a
-_‘ 2090 Wildemess Place, SmteIZO 2 =
m,colondo iR ml.suz % :
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