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RECORD AND RETURN T0:

J.1. KISLAK MORTGAGE CORPO

7900 MIAMI LAKES DRIVE WES D,

MIAMI LAKES, FLORIDA 33016 : 93011426

[Space Above This Line For Recording Dalu)

FHA Case No.

State of Ninois MORTGAGE 131:7368200.729

6316697

THIS MORTGAGE ("Sccurily ‘nstrument”) is made on~~ DECEMBER 27, 1993 . The Mortgagor is
ROGELIO MADRIGAL, MARRTED TCO ANGELINA MADRIGAL,** GERONIMO ROMERO, MARRIED
TO MARIA ROMERO** AND J+ BEL CHAVEZ, AN UNMARRIED PERSON

4144 WEST 25TH STREET, CHICAGO, ILLINOIS 60623 Drri vt RECORDING $35.50
(“Borrower"). This Security Instrument is givet.to . T30011 TRAN 9142 01/05/94 13:05:00

. . 5314 %-P4-011426
J.I. KISLAX MORTGAGE CORPORATICM COOK COUNTY RECORDER

which is organized und existing under the laws of  THE STATE OF FLORIDA C o Land Whos::'
addressis 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016 (*Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY FOUR THOUSAND TWO HUNDRED AND 00/100
Dolfars (U.S. §  144,200.00 )

This debt is evidenced by Borrawer’s note dated the same date as this Szcunty Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on uf.‘ VJARY 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by t4e Mote, w1th interest, and all rencwak,,
extensions and modifications; (b) the payment of all other sums, with interest, advarcca under parugraph 6 to protect the
security of this Security Instrument; und (c) the performance of Borrower's covenants ana ugreements under this Security (8
Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and comey to Lender the following w
described property located in COQK County, lilinois:
LOTS 3 AND 4 IN JOHAN N. NEIGLICK'S SUBDIVISION OF LOT 6 (EXCEPT THE
WEST 1&gFEET) IN BLOCK 12 IN CRAWFORD’'S SUBDIVISION COF THAT TART OF THE
NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH LIES SOUTH OF THE CHICAGO BURLINGTON
AND QUINCY RAILROAD, IN COOK COUNTY, ILLINCIS.
**WE ANGELINA MADRIGAL AND MARIA ROMERO, ARE EXECUTING THIS MORTGAGE
SOLELY TO SUBJECT THE PROPERTY HEREIN TO THE LIEN OF THE MORTGAGE, WE ARE s
UNDERTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT L
SECURED HEREBY. WE ALSO HEREBY WAIVE OUR RIGHTS OF HOMESTEAD.
16-27-222-020
16-27-222-021

INTERCOUNTY TlTLE

which has the address of - 4144 WEST 25TH STREET, CHICAGO StestCity,
Wlinens 60623 2p Code {"Property Address”);
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existence or subsequently erected, against any hazards, camaltios, and contingeneies, ineluding fire, for which Lasder requires
insursice. This insuraoce sball be maintsined in the amounts sod for the periods that Lender requires. Borrowsr shal) als
insurs all improvements on the Property, whetber aow in existence or subsequently evected, against loss by floods 10 the extent
required by the Secretary. All insurancs shall be carried with companies spproved by Lender. The insursnce policies md any
renewals shall be held by Lender and ehall include loss payable clauses in favor of, and {n s form acoeptable to, Lander.

In the event of loas, Borrowar shal] give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such losa
directly to Leuder, instead of to Borrower and lo Lender jointly. All or any pert of the inmiance proceeds may be spplied by
Lender, at its option, either (a) to the reduction of the indsbteduess under the Nole and this Security Instmmeat, first to any
delinquent amounts spplied in the order in paragraph 3, xnd then to prepayment of peincipal, or (b) to the restoration or repair
of the damaged Propesty. Any spplication of the proceeds Lo the principal shall not extead ar postpons the due dats of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance procesds
over an amount required to pay all outstanding indebledness under the Note and this Security Instrument shal] be paid to the
entity legally autitled t'aveto,

In the evint of furelivsure of this Security Instrument or otlier transfer of title to the Property that axtinguithes the
indebteduess, all rght, titls #:« interest of Borrowsr in and to insurance policics in forco shall pass to the purchuser.

5. Occupancy, Preservacun, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occupy, s=biish, and use the Property as Borrower's principal residence within sixty days aRer
the execution of this Security Instrument ar< shall coatinue to occupy the Property ay Bortower's principal residence for at loast
ane year after the date of occupancy, ualess the Secrelary determines this requirement will cause undue hardship for Borrower,
or unless extznusting circumstances exist whicn vre beyond Borrower's control. Borrower shall potify Leaders of any
extanuatimg circurustances. Borrower shall not coz=p=ii waste or destroy, damage or substantislly chasge the Property or allow
the Proparty to deleriorale, reasonable wear and teas racspted. Lender may inspect the Property if the Property is vacan! or
abandoned or the losn is in defeult. Lender may take sr2somable action to protect and pressrve smxch vacant or abandoned
Property. Borrower shall also be in default if Borrower, during s loan spplication process, gave matsriatly false or inaccurate
information or stataments to Lander (or failed to provide Lader with any material information) in connection with the loan
evidenced by the Note, including, but not limited 10, representadior.s concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrumwnt is oo a Jeasehold. Eororver shall comply with the provigions of the leass. If
Borrower acquires feo title to the Property, the leasehold and fee title stal) 54 be merged unless Lender agrees to the marger in
writing.

6. Charges to Borrawer and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and inmositions that are ot included in paragraph 2. Boerowsr shall pay these obligations on time
directly to the eatity which is owed the psyment, If failure io pay would adversoly affect Lewdet’s intercst in the Property, upoa
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payra ats.

If Borrowsr fuils to make thase payments or the peyments required by paragraph 2, or fails to periuim any other covenanls
and agreements contained in this Security Instrument, or thers is » legal proceeding that may signifivas’.y 2ffect Londer's rights
in the Property (such as » proceeding in bankrupicy, for condemnation or to enforce laws or regulstiors), then Leader may do
and pay whatsver is necessary lo protect the value of the Propecty and Leader's rights in the Property, (ncding payment of
taxes, hazard insueance and other jtems mentiooed in parsgraph 2.

Any amounts disbursed by Lender under this paragraph shall beoome an additional debt of Borrower and be secured by
thisSewrityIustnmt.Thesumountsshauburimm:ﬁom:hudmcfdishummt,nzmnowm,mdamaopﬁouo{

Lender, shall be immediately due and payable.
7. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with say |

condamnation or other taking of any part of the Propesty, or for conveysnce in place of condemnation, are hereby astigned and -,
shall be paid to Leader (o the extent of the full amount of the indeblednsss that remains unpaid under the Nots snd this Security  ©

Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of pmu:lptl Any

plication of the proceeds to the principel shall not extend or postpone the due date of the monthly paymnents, hich are
AR(L} 9103 | T — P$ 1611
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referred 1o in parwpraph 2, or clizuge the amount of such payments. Any excess proceads over & amount nequined to pay all
outstniding indebiedness under the Note and this Secusity Instrument shal) e paid w the entity Jugally antitlad therelo.

8. Foes. Lender may vollect foes wid charyes authonized by the Sectetary.
9. Gruunds for Acceleration of Debt

(a) Default, Lender pu»y, cheept as limited by repulations issued by the Secrelary in the case of payment defaults,
require immediate paymeat 1 full of all sums secured by this Security Instrument if; ,
() Borrower defaults by failing to pgy in full any mouthly payment required by this Security lustrument prior lo or
oa he due dale of e next monthly payment, or
(i) Borrower defaults by failing, for s period of thirty days, lo perform any other oblipations contained 1w this

Security fastrumend,

(b) Sale Withou. Credit Approval. Leader shall, if permitted by applicable law und with the prior approval of the
Secrotary, requue urumidiate payment in full of all sums secured by this Security Instrment if:
(1) Al or part of (a2 Property, or & beneficial interest 1 & trust owning el or part of the Property, is sid or
otherwise transferred (ot than by devise or descent) by the Borrower, and
(i) The Property is ot ~ccupied by the purchasar or grantes as his or her principal residence, of the
purchaser or grantes docs so orvupy the Property but bis or her eredit has not been approved in accordance with the
requirements of the Secretary.

(¢) No Waiver. If circumstances occur that wanld permit Lender o require immediate paymoent in foll, but Lepder does
not require Such paymenls, Lender does not wauiz its rights with respect to subssquent eveats,

(@) Regulations of HUD Secretary. In many cirtumstances regulations issued by the Secretary will limit Leadar's
nights in the case of payment defaults 1o require {me edisie payment in full and foreclose if not paid. This Sesurity
Instrument does ot authorize accelenation or foreclosure if no. nermitted by regulations of the Seeretary.

(¢) Mortgage Not Insured. Borvower agtess that should this Sccurit lnstrument and the Note secured thereby not be
oligible for insuragce under the National Housing Act within 60 diye from the dats bereof, Lander may, at ita option
aad notwithstanding anythiog in parsgraph 9, require immediate paymes! in-full of sll sums secured by this Security
Instrument. A written statement of any suthorized sgent of the Secretany: dated subsequent 1o 60 days from the dais
bereof, declining to insure this Security Instrument aad the Note secured thece’sy, shall be deemed conclusive proof of
such ineligibility. Notwitbstanding the foregoing, this option may not be exertsid ry Lender when the upavailability
of insurance is solely due to Lender's failure lo remit & mortgage insurance premium o toe Secretary.

10. Reinstatement. Borrower has & right to be rejnstated if Lender has required immediate naynent in full because of
Borrower’s failure to pay an amount due under the Note oc this Security Instrumeat. This right applizs 2 sfer foreclosure
proceedings are instituted. Ta reinstate the Security Instrument, Borrower shall tender in a lump sum & p:oounts required to
bring Borrower's account current igcluding, 10 the extent they are obligations of Borrower under this S(curity Instrument,
forscloswre costs sud reasonable and customary attomeys' fees and earenses properly associsted with ‘the foreclosure
procesding, Upon teigstatement by Borrower, this Security Instrument and the obligations that it secures shall remain ip effect
as if Lender had pot required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Leader
bas accepted reinstalemment after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of 8 current foreclosure proceading, (ii) reinstatement will preclude foreclosure op different grounds in the
future, or {1ii) reinstatement will adversely affect the priority of the lien cteated by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 3 Waiver, Extension of the titme of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender io any successor in interest of Borower shall
Dot operats o release the liability of the original Borrower o Barrower's successor in interest. Lender shall not be required
commence proceedings ARAinst any successor in interest or refuse to extend time for payment or olherwise modify kmortization
of the syms secured by this Security lostrument by reason of any demand made by the original Barrower or Bormwer's
successors in interest. Any forbearance by Lender in exercising any night or remedy shall not be & waiver of or prxclude the
exervise of any right or remedy.

9ZATIOE
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12. Successors und Assiens Bound; Joint and Several Linhilily; Co-Signers. Hw syvorante and agreassonts ot this

Secnnty tostrnent shull baul and hanofit the siccomnnn snd wnigna of /Lomxlcr ahd Berrower, subjoct 1o thy provisions of
paengraph b, Hottowor's covenants anid agreoments shall bo jeint wnd sovoral, Any Borrowor who co-stgng this Seeurity
Instrument bt dovs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Botrowes s inerest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by thix Security Instrument; und (c) agrees that Lender and any other Bosrower may agree to extend, modify, forbear or
make any accommudations with regurd to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Noticey, Any notics to Borrower provided for in this Security Instrument shall be given by delivering it or by matling
it by first cluss mai} unless applicabie law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice tu Lender. Any notice to Lender shall be piven by first clasy mail to
Lender's addrass stated herein or any address Lender designates by notice to Borrower. Any ootice provided for in this Security
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
Jurisdiction in wiueh the Property is focated. In the event that any pravision or clause of this Security Instrument or the Note
contlivts with applicanl= taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without taeContlicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower anconditionally assigns and trunsfers e Lender all the renls and revenues of the
Property. Borrower authorizes Lender orLend=«'s agents to collect the rents and revenues and hereby directs ench tenant of the
Property to pay the rents o Lender or Lende's agents. However, prior to Leader’s notice to Borrower of Borrower’s breach of
any covenant or agreeinent in the Security Instrument, Bomower shall collect and receive all rents and roventies of the Property
as lrustee for the benefit of Lender and Borrowel. This nssignment of rents constitutes sn absolute asaignment und not un
assignment for additional security only,

tF Leader gives notice of breach to Borrower: (a) ell reaty roceived by Borrower shall be held by Borrower as trustee for
heastit of Lender unly, to be applied to the sums secured by the Secventy Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignmeat of the rents and has no’ and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property” before or after giving notice of breach
to Borrower. However, Lender or s judicially appointed recoiver may do so at any time thirs is a breach. Any application of
rents shall not cure or waive any default or invalidate any other night or remedy of Lendor, Thic assigament of rents of the
Property shall tecminate when the debt seoured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Burrower anid Lender further covenant and agree as follows;

17, Foreclosure Procedure, IF Lender requires immediate payment in full under parugraph 9, Lender may foreclose
this Security Instrument by judiciad proceeding. Lender shall be entitled to coliect afl expenses incurred in pursuing the
remedies provided in this puragraph 17, including, but not limited to, reasonable attarneys’ fees and costs of title
evidence.

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lustrumc%
without charge to Borrower. Borrower shall pay any recordation costs,

19. Wauiver of Homestend. Borrower waives all right of homestead exemption in the Property.

@D, 4RI 6103 Pace 5 ol 8
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131:7368200-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27TH day of
DECEMBER , 1993 , and is incorporated into and shall be deemed to amend and sipplement
the Morigage, Doed of Trust or Security Deext (**Security Instrument’*) of the samo date given by the undersigned
{“*Borrower’") to secure Borrower's Note {*‘Nute'') to
J.I. KISLAK MORTGAGE CORPORATION

{the **Lendei””) of the same date and covering the property described in the Security Instrument and located at:

4144 WEST ZETH STREET, CHICAGO, ILLINOIS 60623

{Property Addrem)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOXTaLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BGRROWER MUST PAY,

ADDITIONAL COVENANTS, In a!diyra to the covenanis and agreements made in the Security
Instrument, Borrower and Lender fusther covenan' and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT Cxi \NGES

{A) Change Date

The interest rate may change on the first day of APRIL 1 » 1985 , and on that day
of each succeeding year. *Change Date® means each date an whick ths interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based np «n [ndex, “Indox” means the weskly
average yiold on United States Treasury Securitios adjusted to a constant maqur.tv of one year, as made svailable
by the Fedaral Reserve Board. *Current Index” means the most recent Index figv:e available 30 days before the
Change Date. If the Index (s defined above) is no longer available, Lendar will use-as a new Index any index
prescribed by the Secretary. As used in this Rider, SecreurymnstheSecm'yofHomglndUrban
Development or his or her designee.* Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Dats, Lender will calculate a new interest rate by adding & margin of
TWO AND ONE HALF percentage point(s) (  2.500 %) to the

Current index and rounding the sum o the noarost one-sighth of one percantags point (0.125%). Subject to the
hmnsmladmpnmgraph([))ofthmklder this rounded amount will be the new interest rate unlil the next
Change-Date,

(D) Limits on Inferest Rate Changu

The interest vate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will aver be more than five percentage points (5.0%) higher or lower than the
initial interest rate.
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