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MORTGAGE

0289813

THIS MORTGAGE ("Sccurity Instrument”) is given on  December 21, 1993 . The mor(gagor is
: ELIZABETH K. NANCE, XSINOLEHEVERCMNMMAGSIX DIVORC : INCE REMARRIED

94011639

("Borrawer"), This Sceuly Insirument is given o Chase Home Mortpage Corporation

which is organized and existicy nnder the laws of  the State of flalaware , and whose address is

4915 Indapendence Pac-iway, Tampa, FL 33634-7540
. ("Lender”). Borrower owes Lender/the pringipal sum of Fifty-Nine Thousand and No/100 ~wceccuvucvunun
———————————————————————————————— ) oy iy iy By iy Sy g e B A DD“}I!’S (U.S' s 59.000.00 )

This debt is evidenced by Borrower’s note aated the same date as this Seeurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if nat paid carlier, due and payable on Jandary 1, 2009 . This Security
instrument secures tu Lender: (a) the reparment of the debt cvidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b)ip< payment of all other sums, with interest, advanced under paragraph 7
to protect the sceurity of this Scecurity Instrumerst and (¢) the performance of Borrower's covenants and agreememnts
under this Security lustrument and the Note. Fot this purpose, Barrower does herchy mortgage, grant and convey to
Lender the following described property Jocated in CQUA County, tlinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER

ERT~U1 RECORDING "~ $33.50

T70ND0  TRAN 5953 81705794 11:16300

200§ ¥ —PA4—D1153Y
16-D7-225-078 : CDDk COUNTY RECORDER

34011639

which has the address of 105 WRIGRT LANE DAK PARK
[Stroet] {Cilty}

{llinois 60302 {"Property Address”);
{Z)p Codqa}

TOGETHER WITH ull the improvements now or hercafter crected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shafl also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawfully seized of the cstate hereby conveyed and has the right o
morlgage, granl and convey the Property and Lthay the Property is uncncumbered, cxcept for cncumbrances of record.
Borrower warrants and will defend gencrally the title (o the Praperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction 1o constitute a uniform security instrument covering real property.

Tax 1D Number
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UNIFORM COVERANTS, Borrower and Lender covenant and ngree us foliows:

L. Puyment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Tnxes und Insurnnce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly paymems are due under the Note, until the Note s paid in full, o sum ("Funds®) for: (a) yearly
taxes andk assessments which may attain priority over this Security lastrument as u lien on the Property; (b) yeurly leaschold
payments or ground reats on the Propernty, if any; (c) yearly hazard or property insurance premiums; (d) yeurly fleod
insurance premiums, if any, (¢) yearly morigage insurance premiums, if any;, and () any sums payahle by Borrower to
Lender, in accardance with the pravisions of puragraph 8, in lew of the payment of mortgage insurance premiums. These
items are called "Escrow [tems.” Lender may, at any time, collect and hold Funds in an smount not to exceed the maximum
amuount a lender for a federally related morigage loan miy require for Borrower's escrow account under the federal Real
Estmte Scrttement Procedures Act of 1974 ns amended from time 1o time, 12 US.C. 2601 ¢f seq. ("RESPA”), unless
another Taw that applies te the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in un
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due¢ on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or atherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federul agency, instrumentality, or entity
(including Leader, if Lender is such an institution) or in any Federal Hame Loan Bank. Lender shall apply the Funds o
pay the Escrow 1toms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, ur veritying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender te make suek picharge. However, Lender may require Borrower 1o pay a one-time charge for an independent real
estate tax reporting servize used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made oy wyplicuble law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Fand's. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annuil sccounting of the Funds, showing credits and debits to the
Funds znd the purpose for whici each debit to the Funds was made. The Funds are pledged as additional security for all
sums secured by this Sceurity Instrurien .

If the Funds held by Lender execesl the amounts permitted 10 be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordancs with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay 'he Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the zinoint necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymears, ot Lender's sole discretion.

Upon payment in full of all sums secured by 11, Security Instrument, Lender shall promptly refund to Borrower any
Funds heldt by Lender. I, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or
sule of the Praperty, shail apply any Funds held by Lender at | he time of acquisition or sate as a credit aguinst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law piovities otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment chargs due under the Note; second, to amounts peyablc under
paragraph 2; third, to interest due; fourth, to principal due;, and last, (¢ any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg<s.apes and impositions altributable to the Property
which may attain priority over this Security Instrument, and leasehold payr.enis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that :icaner, Borrower shall pay them on time
directly to the persun owed payment. Borrower shall promptly furnish to Len fer a.l notices of amounts to be paid under
this paragraph. I Borrower makes these payments directly, Borrower shall prompt’y farnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Ins{urent unless Borrower: {a) agrees
in writing to the poyment of the obligation secured by Lhe lien in 2 manner acceptable 1oL :nder; (b) contests in good fajth
the licn by, or defends sgainst enforcement of the lien in, legal proceedings which in the, Lender’s opinion operate to
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreciient ~otisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Proerty is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifyizg *.ie lien. Barrower
shall satisfy the lien or take one or more of the uctions set forth above within 10 dsys of the giving of nodec..

5. Hazsrd or Preperty Insurance. Borrower shall keep the improvements now existing or hereaiter Crocted on the
Property insured against loss by lire, hazards included within the term "extended coverage” and any other hasars, including
flouds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably wilthheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, ebtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard montgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall pramptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice te the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, wherther or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair o7 restore
the Property or to pay sums secured by this Seeurity Instrument, whether or nat then due. The 30-day period will begln
when the notice is given.

MTG2LGL Form 3014 9/00 (page 2 of 5 pages}
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Unitews onsler and Borrower atherwise agree in writing, uny upplicition of procecds 1o principal shadl nat extemd er postpone the
due date of the monthly payments referred to in parngraphs 1 and 2 o change the amount of the parymensts, H under puragraph 24
the Property is acquired by Lender, Borrower’s right to any Insurance policies and proceods resehting from damsage 10 the Property
prior to the acyuisition shali pass 10 Lender tu the extent of the sums secured by this Security Inmrument immedintely prioe 1o 1he
acquisition.

6. Occupuncy, Presecvation, Maintenunce and Protection of the Property; Borrower's Loan Application; Leaseholds, Burrower
shatl oceupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this Security
Instrument and shidl continue to occupy the Property as Borrower's principal residence for at least one year after the date of
oceupancy, uniess Lender otherwise sgrees in writing, which consent shall not be unreasonably withheld, or unjess extenuunting
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorme, or commit waste on the Propesty. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise
materinily impair the lien created by this Security Instrument or Lender's security intecest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing 1he action or proceeding to be dismissed with a ruling that, in Lender’s gond faith
delermination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien crented by
this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave masevially false or inaccurate information or statements to Lender (or Toiled to provide Lender with any mslerial
.information) in‘connection with the loan cvidenced by the Note, including, but not limited to, representations concerning Borrower's
uccupancy of the Priperty as a principal residence. I this Security Instrument is on a leaschold, Borrower shall comply with alf the
provisions of the leas:. b Borrower acquires fee tille 1o the Property, the leaschald and the fee litle shali not merge unless Lender
agrees 1o the merger in viting.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and sgreements contained in this
Security Instrument, or theresis «¢ ieeal proceeding that may significantly affect Lender's rights in the Property (such s a proceeding
in bankruptey, probute, for conde/anition or forfeiture or to enfurce laws or regulations), then Lender may do and pay for whatever
is necessary 1o protect the value of /%¢ Property and Lender's rights in the Property. Lender’s actions may include paying any sums
secured by a Hen which has priority overcnis Securily Instrument, appearing in court, paying reasonable allorneys' fees and enlering
on the Property 1o make repitirs. Alhoug!s Londer may wake action under this psragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under thisspuragraph 7 shall become wdditionnd debt of Borrower sceured by 1his Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beur interest from the dste of
disbursement at the Note rate and shal) be payasbic/wih interest, upon notice from Lender to Borrower requesting payment.

8. Morigage lasurance, If Lender required =iurigage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required 12 paimain the mortgage insurance in effect. If, fur any reason, the morigage
insurance coverage required by Lender lapses or cecase: to be in effect, Borrower shall pay the premiums required 1o obtain
coverage substuntially equivalent to the mortgage insurance previously in cffect, at a cost substantinlly equivalem 1o Lhe cost to
Borrower of the mortgage insurance previously in cffect, froin an alternate mongage insurer approved by Lender. If substantially
cquivilent mortgage insurance coverage is not available, Borrowe! shill pay 10 Lender cach month a sum equal 1o one-twelfth of the
yearly morigage insurance premium being paid by Borrower when Lhe insyrance coverage lapsed or ceased to be in effect. Lender will
aceept, use and retain these payments as a loss reserve in liew of murgane insurance. Loss reserve payments may ne longer be
required, at the option of Lender, if mortgage insurance coverage (in the ~mount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obiaines. For-ower shall puy the premiums required to maintgin
mortgage insurance in eifect, or to provide a loss reserve, until the requirenicmt for mrortgage insurance ends in accordance with any
writlen agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may makc rcasonable entrics upon ana inrpections of the Propeny. Lender shall give
Horrower notice at the time of ot prior to 4n inspection specilying reasonable cause for 1he inspection.

1. Condemnation. The procecds of any award or claim for damages, direct oy’ ceisequential, in connection with any
condemnation or other 1aking of any part of the Propenty, or for conveyance in licu of congerination, are hereby assigned and shall
be puid te Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secared bv this Securiry Instrument,
whether of not then due, with any excess paid to Borrower. In the event of o partial taking of the Priperty in which the fair market
value of the Property immediatcly before the taking is equal to or greater than the amount of the su-is ecured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suias serured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {2) the toral ainount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately bofarc the taking. Any
balance shail be paid to Berrower, In the event of a partial taking of the Propenty in which the fair market value 'of the Property
immediately before the tuking is less than the amount of the sums sccured immediately before Lhe taking, uniess Borrower and
Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied to the sums secured by
this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or 10 the sums secured by
this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any epplication of proceeds to principal shall not extend or posipone the
due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not » Waiver. Extension of the time for payment or medification of
amortizastion of the sums securcd by this Security Insirument granted by Lender 1o any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proccedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or Barrower’s successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remecly.

MTG3ILGL Form 3014 8/80 (page 3 ol 5 pages)
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12, Successors and Assigns Bound; Joiat and Several Liability; Co-signers. The cavenants and asgreements of this Sccurity
Instrument shall bind and benelit the successors und assigns of Lender and Borrower, subject Lo the provisions of paragraph t7.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the teems of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender apd any other Borrower may agree to extend, modify, forbear or muke any
aceommaodations with regard 1o the terms of this Security Instrument or {the Note without that Borrower’s consent.

13. Loan Charges. 1f the loun secured by this Security Instrument is subject to a law which sets maximum loan charges, and
thut law is finalfy interpreted so that the interest or other loan charges collected or to be collected in conneciion with the Joan
excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymeat to
Borrower. Il a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by maiting it by
first class maijl unless applicable law reqguires use of another method. The naotice shall be direcied 1o the Property Address ur any
ather address Borevrer designates by notice to Lender. Any notice to Lender shull be given by first class mail to Lender's address

. stated herein or any “ther address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shull be deemed 1o ‘nare heen given to Burrower or Lender when given as provided in this paragraph.

15, Governing Lawy S erability. This Security Instrument shall be governed by fedorn) low nnd the liw of the jurisdiction in
which the Property is Heeorel In the event that sny provision or cluuse of this Security Instrument or the Note conflicts with
applicable law, such conflice sivaft not alfect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provisicd. TJ this end the provisions of this Security Instrument and the Note are declared to be severable.

16, Borrower's Copy. Borrowzr/shzll be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property uv n Beneficial Interest in Barrower. Il all or any part of the Property or any interest in it is sold
or transferred (or il o beneficial interes( in 3covower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at ite option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exeicised by Lender if exercise is prohibited by lederal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall gie F.orrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered o milzd within which Borrower must pay all sums sccured by this Security
Instrument. I Borrower fails to pay these sums prior to t-2-2xpiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand or-Rorrower.

18. Borrower’s Right to Reinstate. If Borrower meets ce tain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to theeariier of: (a) § days (or such other period as applicable law may

. specify lor reinstatement) before sale of the Property pursuant to 2.y /power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security [nstrumeni. Those condiliors are that Borrower: (a} pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acciteriutian had occurred; (b) cures any default of any other
covenants or agreements; (¢) pavs all expenses incurred in enforcing 1nés Security Instrument, including, but not limited to,
reasonable attorneys’ fees, and (d) takes such action as Lender may reasor>biy require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sumis secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Insirument wnd th< obligations secured hereby shall remain
fully effective as it no acceleration had occurred. However, this right to reinstate shall rovapply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (toether with this Security Instrument)
may be sold one or mere times without prior notice 1o Borrower. A sale may result in a change in-the entity (known as the "Loan
Servicer™) that collects monthly paymenis duc under the Note and this Security Instrument. Toere also may be one or more
changes of the Loan Servicer danrelated to a sale of the Note. H there is a change of the Loan Servcer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice y/ll.state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice wil'’ali» conain any other
information required by applicabie jaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, oi releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affec’ine the Propernty
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuil or other action by any
governmental or regelatory agency or private purty involving the Propeny and any Hazardous Subslunce or Environmental Law of
which Borrower has uctual knowiedge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law znd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
te health, sufety ur environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acreleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the
defuult; (o) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be
cured; and (d) that fullure to cure the default on or before the date specified in the notice may result in scceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of u default or any other defense of Borrower to acceleration and foreclosure, If the
defuult Is not cured on or before the date specifled in the notlce, Lender st s aption muy require Immediate payment in
full of all sums secured by thix Security Instrument without further demand and may foreclone this Security Instrument
by judicial proceeding. Lender shall be entitied 10 collect all expenses incurred in pursulog the remedies provided in
this puragraph 21, including, but not limited to, reasonable uttorneys’ fees und costs of title evidence.

22, Releuse. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security

- Instrument without charge to Borrower. Borrower shall pay any recordation costs.
" 23, Waiviof Homestead. Borrower waives all right of homestead exemption in the Praperty.

24. Riders.to this Security Instrument. If one or more riders arc executed by Borrower and recorded together
with this Security Jastrumenl, the covenants and agrecinents of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Sccurity
Instrument. [Check apracible box(es))

0260913

{ | Adjustable Rute Rider [ j Condominium Rider [} 1-4 Family Rider
. Graduated Payorent Rider | ' Planned Unit Development Rider [} Biweekly Payment Rider
{7} Balloon Rider [7] Rute improvement Rider [ 1 Second Home Rider
{ B (her(s) [specify]
BY SIGNING BELOW, Borrowcr.ucepts and agrees (o the terms and covenants contained in this Security instrument
and in any rider(s) exccuted by Borrower ap2-cecorded with it.

Witnesses:

- {SEAL
-Borrowér

Balrowe!

abirower

~
»

[Space Below This Line For Acknowledgment)

STATE OF

6CTTOVE

N

CO Y OF

G -~
IR { , A . - , § Nojary Bublic in and for said county and state, do
hereby certify that / JA, T IL(‘E nally known to me

to be the same perS6n(s) whose name(s) is/are subscribed to the forcgoidg instrument, appeared before me this day in
person, and acknowledged'that he/she/they signed and delivered the said instrument as his/her /their free and voluntary
act, for the uses and purposes therein set forth,

Given under my hand and official seal, thi

My Commission expires:

Form 3014 $/90
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 218t dayof  December, 1893
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, Fivcn by the undersigned (the "Borrower”) to sccure Borrower's Note to
Chase Home Mortgage Corporation
(the "Lender™)
of the same date and covering the property deseribed in the Sceurity [nstrument and located o
105 WRIGHT LANE, OAX PARK IL 650302

{Propenty Adkdress)

The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other such pareels and
certain common arcas and facilities, as described in

EUCLID PLACE

{the *Declaration®). The properly is a part of a planned unit development known as

EUCLID PLACE
(Name of Planned Unit Developmenl)

(the “PUD"). The Property also includes Barrower's interest in the homeowners association or equivalent entity owning or
managing the cominon arcas and facilities of the PUD (the "Owners Association™) and the uscs, benefits and proceeds of
Bofrower’s interest.

PUD COVENANTS. JIn addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant anz ceree as follows:

A. PUD Obligations, “£olrzwer shall perform all of Borrower’s obligations under the PUD’s Constituent Documents.
The "Constituent Documents® wce the: (i) Declaration, (ii} articles of incorporation, trust instrument or any cquivalent
document which creates the Cwrirs Association, and (iii) any by-laws or other rules or regulations ol the Owners
Association. Borrower shall proingdy pay, when due, all dues and asscssments imposed pursuant to the Constitucat
Documents.

B. Hazard Insurance. So long as (he Cwners Association maintlains, with a gencrally accepted insurance carrier, a
“master” or "hlanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the (aaza-ds Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Unifoim/Cavenant 2 for the: monthly payment to Lender of one-twellth of the
yearly premium installments for hazard insurance onthe Ploperty; and

(ii) Borrower’s obligation under Uniform Coviiaul 5 to maintaia hazard insurance coverage on the Property is
decmed satisfied te the extent that the required coverage is provided by the Owners Association policy.

Barrower shall give Lender prompt notice of any lapse i1 requaired hazard insurance coverage provided by the master or
blanket policy.

In the event of a distribution of hazard insurance proceeds in lic’s of restoration or repair following a loss Lo the Property
or to common arcas and facilitics of the PUD, any proceeds payauls t2 Borrower are hereby assigned and shall be paid 1o
Lender. Lender shal) apply the proceeds to the sums secured by the Scovirity Instrumenl, with any excess paid to Bofrower,

C. Public Liability Insurance. Borrower shall take such actions (s /may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender..

D. Condemnation. The pracceds of any award or claim for damages, diricl ¢r conscqucntial, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Prapurty 4r the common arcas and facilities of the
PUD, or for any conveyance in ficu of condemnation, are hereby assigned and shall e paid to Lender. Such proceeds, shall
be applicd by Lender to the sums secured by the Security Instrument as provided in ©nifozzi Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and “47(n Lender’s prior written consenl,
* ¢ither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or terminat.on requried by law in the case
. ol substantial destruction by fire or other casualty or in the case of a taking by condemnation or ¢ minc¢nt domain;

(i) any amendment (e any provision of the "Constituent Documents” if the provision is.fry 2ac express benefit of
Lender;

(iii) termination of professional management and assumption of self-management of the Owners/Association; or

(iv) any action which would have the cffect of rendering the public liability insurance coverage.m-intained by the
Owners Association unacceplable to Lender.

F. Remedies. [l Borrower does nol pay PUD dues and assessmenis when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument,
Unlcss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

(Seal}

-Borrower =77

(l!z::ul) e
- rrower
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