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Home Equity Loan 11011644 Mortgage

THIS MORTGAGE ("Security instrument”) is given on __ DECEMBER 27 , 1983 . The mortgagor
{5 _DAVID E. MENDELSOHK, MARRIED TD SUSAM H. MENDELSONN
{"Borrower"}.

This Security instrument Is given to The Pirst National Bank of Chicago .
whichisa _National Bank organized and existing under the laws oftl:a 'nited States of America,
whose address ls_One First National Plaza, Chicago __, Ninols 60670 ("Lander). Borrower owes
Lender the principal sum of _TWENTY-FIVE THOUSAND AND NO/100

Dotlars (U.S. $ 25,000,000 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"}, which provides for monthly payments, with the full det, ¥ not paid earlier, due and
payable on 01/10/99 . This Sacurlty instrsment securas tc Lender: (a) the repayment of the
debt evidenced by the Nate, with interest, and all renewals, extensions and modifications; (b) the payment of ali
other sums, with interest, advanced under paragraph 7 to protect the sacurlty of this Security tnstrument; and
(c) the performance of Borrower’s cavenants and agreements under this Sacurity instrument and the Note. For
this purpose; Scrrower does hereby mortgage, grart and convey to Lender the following described praperty
focated in Cook County, llnols:

[t

UNIT NUMBER "P“ ?ARK LANE TOWNHOME CONDOMINIUM AS DELINEBATED

ON A SURVEY CF 4%, FOLLOWING DESCRIBED REAL ESTATE: THAT PART

OF THE FOLLOWING C2SCRIBED LAND: LOTS 1, 2, AND 3 IN SUPERIOR

COURT PARTITION OF Ti"Z EAST 1/2 OF LOTS 2 AND 3 {EXCEPT THE

WEST 33 FEET THERECT JEDICATED FOR PUBLIC STREET) IN JOSEPH

E. SHEFFIELDS SUBDIV7SION OF BLOCK 45 IN SHEFFIELDS ADDITION

TO CHICAGO IN THE SGJUTHWRST 1/4 OF SBCTION 29, TOWNSHIP 40 NGRTH,

RANGE 14 ALSO LOT 4 IN JOBEPH E. SHEFFIELDS SUBDIVISION OF

BLOCK 45 AFORESAID, ALSC (LTS8 16 THROUGH 19 IN LEMBECKE'S -

SUBDIVISION OF LOT 5 IN BLOCK 45 IN SHEFPIYLDS ADDITION TO

CHICAGO AFORESAID, ALSO LOTS 1. THROUGH 18 AND THE NORTH/SOUTH

VACATED ALLEY LYING BETWEEN SAID LOTS 14 AND 15 IN SUBDIVISION

OF LOT 1 IN LEMBECKE'S SUBDIVIGION OF LOT 5 IN BLOCK 45 IN

SHEFFIELDS ADDITION TC CHICAGO >/ RESAID BAST OF THE THIRD

PRINCIPAL MERIDIAN, WHICH SURVEY I3 NTTACHED AS EXHIBIT ‘A’

TO THE DECLARATION OF CORDOMINIUM P2CORDED AS DOCUMENT NUMBER

88248725 AND AMENDED FROM TIME TO TIME, TOGETHER WITH I RECORDING
UNDIVIDED PERCENTAGE INTEREST IN THE CuiMON ELEMENTS, -1 1 N

COUNTY, ILLINOIS R iEE TRAN 5954 Ui/g;ﬂz‘
. r w

—
Permanent Tax Number: 14-29-302-159-1023, . CO0K COUNTY RECORDER
which has the address of 2718 B N. SOUTHPORT [ CHICAGO

filinols 60616 __ {"Property Address"}:

TOGETHER WITH all the improvemants now or hereafter grerted on the property, and all sasements, rights,
appurienances, tents, royalties, mineral, olt and gas rights ar< profite water rights and stock and all fixiures
now or hereatter a pant of the property. All replacements and addlions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument £4 the “Propeity”.

BORROWER COVENANTS that Borrower is lavwfully seised of the estaie noeby convayed and has the right
to mortgage, grant and convey the Property and that the Property is unencu’=rad, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against akl claims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower 1) COUNTRYMIDE FUNDING CORP,
dated _10/04/93 and recorded with the_co9gr._ | _County Recorder of
Deeds on_10/13/93 as document number__ 93819896 . ("Prior Mortgage®).

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor.-t:~Horm covenants
with fimited varlations by jurisdiction to constitute a security instrument covering real property’

s 2 & 44N

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Bormower shall promptly pay when
due the principal of and interest an the debt evidenced by the Note and any prepayment and late charges dus
under the Note.

2. Application of Payments. Uniess applicable law provides otherwlise, all payment received by Lender
under paragraph 1 shall be applied; first, to acerued interpst; second, to past due insurance; third, to current
biited insurance: fourth 1o past due principal; fifth, to current billed principal; sixth, to charges: seventh, to
principai due; and last, to accrued but unbilfed insurance.

3. Charges; Liens. Borrowsr shall pay ail taxes, assessments, charges, fines and impositions attributable
to the Property which may attaln priarity over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay them on time directly to the person owed payment. Upon tender's request,
Borrower shalt promptly furnish to Lender a!l notices of amounts to be paki under this paragraph and shall
promptly furnish to Lender receipts evidencing the payments.

Borrawer shall promptly discharge any Hen which has priority over this Security instrument except for the
Prior Mortgage unless Borrower: (a) agrees in writing ta the payment of the obfigation secured by the llen in a
manner acceptable to Lender; (b} contests In good falth the lien by, or defends against enforcement of the tien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or foreiture
at any pan of the Property: or [c) secures from the holder of the llen an agreement satisfactory to Lender
subordinating the lien 1o this Securlty Instrument. If Lender determines that any part of the Property is subject
to a llen which may attain priority aover this Security Instrument except far the Prior Mortgage, Lender rray give
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Borrower a notice identltying the lilen. Borrower shall satisty 1he lien or take one or mare of the actions set forth
abave with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against joss by fire, hazards includaed within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shali not be unreasonably withheld. it Bosrower fails to malntain
coverage descrived above, Lender may, at Lender's option, obtain coverage to prolect Lender's rights In the
Property in accordanca with paragraph 6.

All Insurance policles and renewals shail be acceptable to Lendsr and shail include a standard martgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompliy
give to Lendet all recelpts of pald premiums and renawal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carriar and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unlass Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoraticn or
repalr of the Proparty damaged, i the restoration or repair Is economically teasible and Lender's securily is not
lessened. If ihe sestoration or repalr Is nct economically feasible or Lender's security would be lessened, the
insurance procecds chall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Br.rrower. It Borrower abandaons the Property, or does not answer wilhin 30 days a notice from
Lender that the insurinca carrer has offered to settie a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeis to repalr or restora tha Propetty of 1o pay sums secured by this Security Instrument,
whether or not then due. Tha 29-day period will begin when the notice is given.

Unless Lender and Borrov er otharwise agree in writing, any application of proceeds to principal shall not
axtend or postpone the dua d=:e of the monthiy payments referred to in paragraph 1 or change the amount of the
payments. {f under paragraph 20 (n¢ Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damages ‘o the Property prior o the acquisition shall pass to Lender 10 the exient of
the sums secured by this Security Instruront Immediately prior to the acquisition.

5. Preservation and Maintenance of Hroperty; Borrower’'s Application; Leaseholds. Borrower shall not
destroy, damage or substantially change th:r Praoperty, allow the Property to deleriorale or commit waste.
Borrower shall be in defauit if any forfeltuse aciun or procseding, whether civil ot criminal, Is begun that In Lender's
good faith judgment could result in forfelture of %1 broperty or otherwise materially impalr the fien created by this
Sacurity instrument or Lendar's security interest. 3orrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding tc e dismissed with a ruiing that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's i1terest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security Irierest. Borrower shall also be in default it Borrower,
during the toan application process, gave materially false ur inaccurate information or statements 1o Lender {or
failled to provida Lender with any material information} In conrectivn with the loans evidenced by the Agreement. it
this Security Instrument is on leasehold, Borrower shall comply vinh the provisions of the lease, and if Borrower
acquires fee titla to the Property, the ieasehold and fee title shall nc( merge uniess Lender agrees 10 the merger In
writing.

8. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that ma: . significantly affect Lender's rights in
the Property (such as procseding in bankruptcy, probate, for condemnaton of 10 enforce laws or regulations},
then Lender may do and pay for whatever is necessary to protect 1the vaiue o7 thu Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a tien vilict: has priofity over this Security
instrument, appearing In count, paying reasonable attomeys' fees and entering on ‘heg Property 1o make repairs.
Although Lender may take action uncier this paragraph 6, Lender does not have 10 d< so.

Any amounts disbursed by Lender under this paragraph 8 shall become additional dett of Borrower secured
by this Security instrument. Unless Borrower and Lender agrea to other tarms of pay~zat,ihese amounts shall
bear Interast from the date of disbursement at the Note rate and shall be payabie, with interssi, upon natice from
Lender 1o Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections i the Property.
Lender shalt give Borrower notlice at the time of or prior to an Inspection specifying reasonat'a cause for the
Inspaction.

8. Condemnation. The proceeds of any award or ciaim tor damages, direct or consequential, in connection
with any condemnaticn or other taking of any part of the Praperty, or for conveyance in lleu ol condemnation, are
hereby assigned and shall be paid to Lendet.

in the event of a total taking of the Property, the proceeds shail be applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Barrower. In the event of a partial taking ol
the Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shali be reduced by the amount of the proceeds multiplied by the following fraction: (a} the tolal amount of the
sums securad immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Bomrower.

if the Property Is abandoned by Borrower, of i, after notice by Lender to Borrower that the condemnor offers
to make an award or settie a claim for damages, Borrower falis tc respond 10 Lander within 30 days after the date
the notice Is given, Lender is authorized to collect and apply the proceeds, at its option, efther to restoration or
repalr of the Property or 1o the sums secured by this Security instrument, whether or not then due.

Uniess Lender and Botrower otherwise apree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such paymeits.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall not operate to release the llablity of the original Borrower or Borrowaer’'s successors in
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interest. Lencer shall not be required to commence proceedings against any successor in interast or refuse to
extend time for payment or otherwise modity amoriization of the sums secured by this Becurity instrument by
reason of any demand made by the ariginai Borrawer or Borrower's successors In interest. Any forbearance by
Lender in axercising any right or remedy shall not be a walver of or preciude the exerciae of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreementis shall be joint and
several. Any Borrower who co-signs thia Security Instrument but does not execute the Note: (a) is co-signing
this Securlty Instrument only to mortgage, grant and convey that Bofrower's interest In the property under the
terms of this Security Instrument; (b) is nol personally obligated to pay the sums secured by this Security
Instrument; and {c} agrees that Laender ard any other Borrower may agree to extend, modHfy, forbear or make
any accommodations with regard to the terms of this Security Ingtrument or the Note withaut that Borrower's
consent.

11. Loan T harges. !f the loan secured by this Security Instrument Is subject 1o a law which sets maximum
loan charges, and that law Is finally Interpreted so that the interest or other loan charges collected or 1o be
collected In cop:ection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the zaount necessary to reduca the charge to the permitted limit; and (b) any sums already
collected from Beorrorzar which exceeded permitied limits will be refunded to Borrower. Lender may choose to
make this refund by reuzing the principal owed under the Nolte ar by making a direct payment to Borrower. I
a refund reduces princ.oz!, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nota. .

12. Leglsiation Atfectiny, Lender's Rights. if enactment or expiration of applicabla laws has the effect of
rendering any provision of tiie Nota or this Security Instrument unenforceable according to its terms, Lender, at
its optian, may require immediete peyment in full of all sums secured by this Security Instrument and may
invoke any remedies permitted by jaragraph 20. If Lender exercises this aptlon, Lender shall take the slaps
specified in the second paragraph of prirag-aph 16.

13. Notices. Any notice to Borrower przvided for in this Security Instrument shall be given by dellvering it or
by mailing it by first class mal unless apoi.eable law requires use of another method. The notice shall be
diracted to the Property Address or any other s k'.ess Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to ', «ler's address stated herein or any other address Lender
designates Sy notice to Borrower. Any notice providu for in this Security instrument shall be deemed to have
been given to Borrower or Lander when given as pre vided In this paragraph.

14. Governing Law; Severabliity. This Security nsirument shall be governed by federal law and the law of
the Jurisdiction in which the Property is located. In tix2 zvent that any provislon or clause of this Security
Instrument or the Note conflicts with applicable law, sLch ~onflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect withicut the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared .0 be sevarable.

15. Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security
tnstrument.

16§, Transfer of the Property or a Beneficial interest in Borrower._ if.all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficlal interest in Botrower issr.:«a or transferred and Borrower Is not
a natural person) without Lender's prior written consent, Lender may, at it>-o%ilen, require immediate payment
in full of all sums secured by this Security Instrument. However, this option sh !.nnt be exercised by Lender if
exercise Is prohibited by federat law as of the date of this Security instrument.

if Lender exercises this option, Lender shall glve Borrower notlce of acceleratinn. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within waich Barrower must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums pro: to/ b2 expiration of this
peried, Lender may invoke any ramedies permitted by this Security Instrument without furtt'er actice or demand
on Borrower. :

17. Borrower's Right to Reinstate. If Borrower maets certain conditions, Borrower shall bava the right to
have enforcement of this Security Instrument discontinued at any time prior to the eadler of: (a) 5 oc.ys (of such
other perlod as applicable law may specify for reinstatement) before sale of the Property pursuant to any power
of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Thase conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any defauit of any other covenants or
agreements: (c) pays all expenses incurred in enforcing this Security instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Property and Borrower's cbligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as is no acceleration had occurred.
However, this right to reinstate shall not apply In the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do
anything atfecting the Property that is In violation of any Envircnmental Law. The preceding two sentences
shall not apply to the presence, use or storage an the Property of small quantities of Hazardous Substances
that are generaily recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather
actlon by any governmental or regulatory agency of private party involving the Property and any Hazardous
Substance aor Environmentatl Law of which Borrower has actual inowledge.  If Borrower leams, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property Is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. o
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As used In this paragraph 18, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following subslances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pestickles and herblcides, volatlle solvents, materials conaining asbestos ot
formaldehyde, and radioactive materlais. As used in this paragraph 18, "Environmental Law® means foderal laws
and laws of the jurisdiction where the Property Is located that refate to heaith, salety or environmental protection.

18. No Defauits. The Borrower shall not be in default of any provision of the Prior Morigage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give nctice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 18 unless applicabla law provides otherwise). The notice shall specify: (a) the default; {b) the action reguired to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the
Property. The notice shall further inform Bomrower of the right to reinstate after acceleration and the right to assen
in the foreclosure procesding the non-exdstenca of a default or any other defense of Borrower to acceleration and
foreciosure. If the datault is not cured on of before the date specified in the notice, L.ender at its option may require
immediate payment. i full of all sums secured by this Security Instrument without further demand and may
foreclose this Secun*y .patrument by judicial proceeding. Lender shall be antitled 1o collect all expenses Incurred in
pursuing the remedies provided in this paragraph 20, Including, but not limited to, reasonable atiorneys' fees and
costs of titie evidence.

21. Lender In Possesslun. Jpon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of ar.y neriod of redemption following judicial sale, Lender (In person, by agent or by
judicially appointed receiver) siall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property inciuc ing those past due. Any remis coliected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, Including, but not
limited to, receiver's fees, premiums on 'eceiver's bonds and reasonable attomeys' fees, and then to the sums
secured by this Security Instrument.

22. Reiease. Upon payment of all sums se’.urad by this Security Instrument, L.ender shall release this Security
Instrument without charge to Borrower. Borrowdr 532’} pay any recordation costs.

23. Waiver of Homestead. Borrower walves 8’ “ght of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or ma:2 riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreerents of each such rider shall be incorporated into and shall
amend and supplement the covenams and agreements < %ind Security Instrument as if the rider (s) were a pan of
this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cove’.x=t7 contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Insirument.

L , 4 /
. \/Q/ C .1/ (;:'-~"'\‘\»\ A
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X E ﬁ e P Al A _
) -Borrower

-Borrower

'Tmmmmd By: VERONICA RHODES
! ThirlFirst-Wntionstl Bsnk of Chicago, Suite 0482, Chicago, Illinols 60670
‘ - {Space Below This Line For Acknowlegment)

STATE OF ILLINOIS, GOOK County ss:

, @ Notary Public In and for saki county and state, do hereby
cefﬂfytha['DAVID E. MENDELSOMN, MARRIED TO SUSAN H. MENDELSOHN

personally known to me to be the same person(s) whose name(s) is (are) sTbsc.rlbed to the foregoing instrument,

appeared before me this day person, and acknowledged that signed and
dellvered the sald instrument as free and voluntary act, for the uses afd purposes thereln set forth.

Given under my hand and officlal seal, m&l‘tﬁhday of Do o pbs. 1993,
......‘l.l.'.t'cqttbooooop ‘ E {g:m
1.? AL

i : AL’ /
My Commission expires: | / n}%i e Ealfllill%'% gz;\ L k x_ﬁzf_
2 NOTARY PUBLIC, STATE CF JLLIND!S Ne—— Notary Pu [

$ My Commissian Expirgs Jan. 17. 1996
AT X I XX 1233034044 senioeTOnS
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THIS CONDOMINIUM RIDER is made this 27TH day of DECEMBER . 18 93, and Is incorporated into and shall be
deemed to amend and supplement that cerain Mortgage (the ‘Security Instrument”) dated of even date herewith, given by the
undersigned (the "Mortgagor’) o secure Mortgagor's obligations under that certaln Equity Credit Line Agreement, dated of even date
herawith, between Mortgagor and a Q
{the "Lender’) and cavering the property described in the Security Instrument and iocated af

CHICAGO, IL 60616 {the *Property’).

The Property includes a unit in, together with an undivided interest in the common slements of, a condominium project known as

PARK_LANE TOWNHOME CONDOMINIUM {the "Condominium Project”).
If the owners association or other entity which acts for the Condominium Project (the "Association”) hokds title to property for the benefit
or use of its membars or shareholders, the Property also includea Mortgagor's interest in the Assoclation, in the uses, proceeds and

bensfits of Mortgagor's interest,

CONDOMINIUM COVEMANTS. In addition to the covenants and agreements made in the Security instrument, Mortgagor and Lender
further covenant and agrea 2, _‘ollows:

A. Assessments. Mongagor shell promptly pay, when dus, all assegasments imposed by the Association pursuant 1o the provisions of
the Daclaration, by-laws, code of regulrione and any other equivalent documenta (the *Constituent Documents®) of the Condominium

Project,

B. Hazard Insurance. So long as the Associaion mzintaine, with a generally accepted insurance carrler, a "master”, "Blanket®, or similar
such pallcy on the Condominium Project, which policy provides Insurance coverage against fire, hazards included within the term
‘extended coverage’, and such other hazards as Lendier nay require, and in such amounts and for such periods as Lender may require,
the Mortgagor's obligation under the Security Instrumen( to raintain hazard insurance coverage on the Property is deemed satisfied.
Mortgagor shall give Lender prompt notice of any lapse in sJcn hazard Insurance coverage.

In the event of a distribution of hazard insurance proceeds in iy i restoration or repalr following a loss to the Property, whether to
the unit or to common elements, any such proceeds payable to Korigagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with the exceis i any, pald to Mortgagor.

C. Lendor's Prior Consent. Mortgagor shall not, except after notice to Lendrzand with Lender's prior written consent, paftition of
subdivida the Property or consent to:

{i) the abandonment or termination of the Cendominium Project, except for abandonmeit L/ farmination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or e-:inent domain;

(ih any material amendment to the Constituent Documents, Including, but not limited to, any anend=ant which would change the
percentage interests of the unit owners in the Condaminium Project; o

(ili) the effectuation of any decision by the Association 10 terminate professional management and assums ~ei*management of the
Condominium Project.

D. Easements. Morgagor also hereby grants 1o the Lendar, its successors and assigns, as rights and easements appurtenant to the
Property, the rights and easements for the benefit of said Property set forth in the Constituent Documents,

The Security Instrument is subjact to all rights, easements, covenants, conditions, restrictions and reservations contained in the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at length herein,

E. Remedies, |f Mortgagor breaches Mortgagor's covenants and agreements hereunder, including the covenant to pay when due
condominium assessments, then Lender may invoke any remedies provided under the Security Instrument, PR
99011644
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IN WITNESS WHEREOF, Mongagor has exacuted this Condominium HMD




