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Home Equity Loan 94011665 Mortgage

THIS MORTGAGE ("Security instrument”) is given on _ DECEMBER 30 , 1993, The mortgagor
js Jaffrey 8. Rees, divorced and not since remacried . .
{"Borrower™}.

This Security Instrument ia given to _The First National Bank of Chicago

which is a _National Bank organized and existing under the laws of the United Stlt.l of mriCI
whose address is_One_First Nationa) Plaza, Chicago ., lliinols 60670 ("Lender”). Borrawer owes
Lender the principal sum of _FIVE _THOUSAND AND NO/100

Dollars (1J.S. $ §.00G,00 ). This debt is svidenced. by Borrower's note dated the same date as thls
Security Instrumant ("Note"), which provides for momhly payrenta, with the full debr, i not paki earlier, due and
payable on 12/29/96 . This Security instrument secures to Lender: (a) the repaymant of the
debt evidenced by the Note, with interest, and ail renewals, extensions and modifications; (b) the payment of ali
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
(c) the performance of Borower's covenants and agreements under this Security Instrument and the Note. For
this purposs, Biarower does hereby mostgage, gramt and convey to Lender the followlng described propeny
located in Zaok County, Wlinols: :

PARCEL 1: Unlc . i723-2A, togather with its undivided percentage

interest in the cornon elements in Cinnamon Cove Condominium as

delineated and deriues in the restated and amended Declarations

recorded as Document fN>s. 91-424352 and 91518494, formerly known

as Ivy Graen Condominjum as delineated and defined in the

Declaration recorded-as Document Wo. 25498291, and as amended

from time to time, in Lo. 1 (except the North 462. ‘B0 feet of the

Scuth 736.42 feet thereof) ln Algongquin~Dempster Subdivieion, a ‘
Subdivision of part of the Southeast 1/4 of the Southeast 1/4 of - 1665
Section 15, and fazt of the Vortheast 1/4 of the Northeast 1/4 of 9'401
Section 22, all 1in Township <1 horth, Range 11, East of the Third

Principal Meridian, in Cook Courily, Illinoia.

PARCEL 2: Easement appurtenant o and for the benefit of Parcel 1,

for ingress and egress as containa’ in Declaration of easements

racordaed as Document No. 25498290 gai as amended from time to time.

. DEPT-01 RECORDING %
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: ? &
Permanent Tax Number: 08-22-203-071-109%./, CO0K COUHTY RECDRDER
which has the address of 1793 W. Algonquin Rd. #ZA ; Mount Prospect

ltinols 60056 __ ("Property Address™): -

TOGETHER WITH all the Improvements now or hereafter erec'.2a on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, vater righls and -stock and all fixtures
now or hareafter a part of the property. All replacements and additicns shall also be-covared by this Security
Instrumant. All of the foregoing Is referrad to in this Security insttument a~ '« “Property”,

BORROWER COVENANTS that Borrower is lawfully selsed of the estate (1eraby . conveyed and has the right
to mortgage, grant and convay the Property and that the Property is unencumb ared, except for encumbrances
of record. Borrower warrants and will defend genarally the title 1o the Property against all claims and demands,
subject to any encumbrances of record.. There is a prior mortgage from Borrowerto cream Nortange Co,
dated _04/10/92 and racorded with the_Cook ___  County Recorder of

Deeds on_04/28/92 as document humber___82286253. . . ("Prior Mortgage”):

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uiform covenams
with limited variations by jurisdiction to constitute a security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Interest o the debt evidenced by the Note and any prepayment and (ate charges due
under the Note.

2. Application of Payments, Un!ess applicabla taw provides otherwise, all payment racelved by Lender
under paragraph 1 shall be applied; first, 10 accrued inerest; second, to past due insurance; third, to current
billed Insurance; fourth to past due principal; fifth, to current bilied principal; sixth, to charges; seventh, to
principal due; and last, to accrued but unbiiled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions am'lbumbie
to the Property which may attain priority over this Security Inatrument, and jeasehold payments or ground
rents, # any. Borrower shall pay them on time directly 10 the person owed payment. Upon Lender's requeat,
Borrower shall promptiy furnish to Lender all notices of amounts to be pald under thls paragraph and shall
promptly furnish to Lender recslpts-evikiencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security !nstrument except !or the
Prior Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the llen in a
manner acceptable to Lender; (b) contests In good faith the llen by, or defends against enfarcement of the fien
in, fegal proceedings which in the Lender's opinion oparate to prevent the enforcement of the lien or forfelture
of any part of the Property; or {¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part-of the Property Is subject
to a len which may attain priority over this Security Instrument except for the Prior Morigage, Lender may give
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Borrower a notice identfying the lien. Borrower shall satisfy the llen or take one or more of the actions set forth
ahove with 10 days of the giving of notice.

4. Hazard insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards inciuded within the term "extended coverage” and any other hazards,
including floods or fiocoding, for which Lender requites insurance. This insurance shall be maintained in the
amounts an for the periods that Lender requires. Tha Ingurance carrigr providing the Insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably wihheld. If Borrower falls to maintain
coverage described above, Lender may, at Lender's option, cblain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All tnsurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewsls. if Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt
natice to the insurance carrier and Lender. Lender may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Prooerty damaged, if the restoration or repair is economically feasible and Lender’s security is not
tessened. If t*.a 13storallon or repair is not economically feasible or Lender's security would be lessened, the
insurance proceed: shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid 10 Surrower. if Borrower abandons the Property, or dogs not answer within 30 days a notice from
Lender that the Insurar.ce carrier has oflered to settle a claim, then Lender may collect the Insurance proceeds.
Lender may use the srozeads to repalr or restora the Property or to pay sums secured by this Security Instrument,
whether or not then due.’ Tt.e 30-day period will begin when the notice is given.

Unless Lender and Borroa®er otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due Cata o the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragrapn 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damege to-the Property prior to the acquisition shall pass to Lender to the aextent of
the sums secured by this Security Inst:ument immediately prior to the acquisition.

5. Preservation and Maintenance of Froperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or substantially change the Property, allow the Property to deleriorate or commit waste.
Borrower shall be In default if any forfeiture actin or proceeding, whether civll or criminal, is begun that in Lender's
good faith judgment could result in forfelture o th)) rroperty or otherwise materialty impair the lien created by this
Security Instrument or Lender's security Inmterest. _Zcrrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceediag t~-he dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower’s in erect in the Property or other material impairment of the tien
created by this Security Instrument or Lender's secuniy ‘mzrest. Borrower shall alsc be in defauit if Borrowet,
during the loan application process, gave materially false.<r naccurate information or statements to Lender {or
falled to provide Lender with any matarial information) in conneCtian with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall compiy v.it: the provisions of the lease, and i Borrower
acquires fee title to the Propenty, the leasehold and fee title shall not ‘nerge unless Lender agrees to the merger in
writing.

6. Protection of Lender's Rights in the Property. If Borrower fails .o p2rform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for condemnatio:: ur to enfarce laws or regulations),
then Lender may do and pay for whatever Is hecessary to protect the value cf it¢ Property and Lender’s rights in
the Propenty. Lender's actions may inciude paying any sums secured by a lien whi~h bas priority over this Security
instrument, appearing in count, paying reasonable attorneys’ fees and entering o tho Property to make repalrs.
Although Lender may take action under this paragraph 6, Lender does not have to do s»o.

Any amounts disbursed by Lender under this paragraph 6 shall become additional ¢ cbt of Borrower secured
by this Security instrument. Untess Borrower and Lender agree to other terms of paymant. thase amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabie, with inter.st, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specityling reasonable vr.use for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In fleu of condemnation, are

hershy assigned and shall be pakt to Lender.
in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this

Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of
the Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the
sums secured immediatety before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any baiance shall be pald to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security instrurment, whether or not then due.

Untess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such paymems.

9. Borrowsr Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any Successor
in interest o! Borrower shall not operate to release the liabllity of the original Borrawer or Borrower's successors In
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intarest. Lender shall not be required 1o commence procesdings againat any successor in interest or refusa to
extand time for payment or otherwise modify amortization of the sums sscured by this Securlty Instrument by
reascn of any demand made by the original Borrower or Borrower's successars In interest. Any forbearance by
tender in axaercising any right or ramedy shall not be a waiver of or preciude the exercise of any right ar remedy.

10. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneft the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 168. Borrower's covenants and agreemems shall be joint and
saveral. Any Borrower who co-signs this Securlty instrument but does not execute the Note: (a) is co-signing
this Securfty Instrument only 1o mortgage, grant and convey that Borrower's interest in the property under the
terms of this Security Instrumaent; (b} is not personally obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Botrower may agree to extend, modtHy, forbear or make
any accommodations with regard 1o the terms of this Securlty Instrument or the Note without that Borrower‘s
consent.

11. Loan Charges. 1f the loan sectired by this Securtty Instrument is subject 10 a law which sats maximum
foan chatges, and that law s finally interpreted so that the interast_or other loan charges collected or 1o be
collectad In comaection with the loan axceed the permitted timits, then: (a) any such Joan charge shall be
reduced by the ‘amaunt necessary to réduce the charge to the permitted ilmit; and (b) any sums already
collected from Ba'rowsr which exceeded permitted limis will be refunded to Borrower. Lender may choose to
make this refund by -ed icing the principal owed under the Note or by making a direct payment to Barrower, If
a refund reduces principa, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. ' ' ' ‘

12. Legisiation Affectirg Lender's Rights. it enactment or expiration of applicable laws has the sffect of
rendering any provision of the *ote or this Security Instrument unenforceable according to fis terms, Lender, at
its option, may require Immediatr, pdyment In ful of all sums secured by this Sacurity instrument and may
invoke any remedles permitted by-p7.agraph 20. 1f Lender exercises this option, Lender shail take the steps
specified In the second paragraph of pariymaph 16,

13. Notices. Any notice to Borrawe:: provided for in this Security Instrument shall be givan by de!iveﬂng ftor
by malling it by tirst class mail unless appiicabie law requires use of ancther method. The nolice shall be
directed to the Property Address or any olhur aadrass Borrowsr designates by nolice to Lender. Any notice 1o
Lender shall be given by first class mall to “eider's address stated herein or any other address ;Lender
designates by notice 1o Borrower, Any natice prcvided for in this Secumy instyument shall be deemed o have
been given to Borrower or Lender when given as providec in this paragraph. .

14, Governing Law; Severability. This Security ystroment shall be governed by fedaral law and lhe law of
the jurisdiction in which the Property is located. In the asvent that any provision or clause of this Securlty
Instrument or the Note conflicts with applicable law, such Canflict shall not alfect other pravisions of this
Security Instrument or the Note which can be given effect vithout the conflicting pravision. To this end the
provisions of this Security Instrument and the Naote are declared = b2 severable.

15. Borrower's Copy. Borrower shall be given one conforrcd capy of the Note and of this Security
Instrument.

16. Transfer of the Property or a Beneficial interest in Borrowe:'. if 3 or any part of the Property or any
interest in it Is soid or transferred {or If a beneficial interest in Borrower is s72-or transferred and Borrower is not
a natural persan) without Lender's prior written consent, Lander may, at it option. require Immediata paymant
in full of all sums secured by this Security tnstrument. However, this aption 08" not be exerclised by Lander if
exercise is prohibited by federal law as of the date of this Security instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration., The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within whiiiy Borrower must pay
all sums secured by this Security Instrument. If Borrower falls 1o pay these sums prior 1o t)e expiration of this
periad, Lender may invoke any remedies permitted by this Security instrument without funiner notice or demand
on Borrower.

17. Borrawer’s Right to Reinstate. if Borrower mests certain conditions, Borrower shall liave the right 1o
have enforcement of this Security instrumant discontinued at any time prior to the earler of: (a) 5 (Jav s {(or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power
of sale contained in this Security Instrument; or (h) entry of a jJudgment enforcing this Securlty Instrument.
Those conditions are that Borrower: (a) pays.Lender all sums which then would be.due under this Security
Instrument and the Note had no acceleratian occurred; (b) cures any default of any other covenams or
agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including, but not limited to,
reasonable antomeys’ fees; and {d} takes such sction as tendsr may reasonabty require to assure that the lien
of this Security instrument, Lender's righis in the Praoperty and Borrowsr's obiigation to pay the sums secured
by this Security Instrumemt shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shal remain fully effeclive as Is no acceleration had occurred.
Howevaer, this right 1o reinstate shall nat apply in the case of acceleration under paragraphs 12 or 18.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in thae Property. Borrower shall not da, nor. allow anyone else to do
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemmenta! or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmenta! Law of which Borrowsr has actual knowiedge. i Borrower lgams, or is notified. by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remediat actions tn accordance
with Environmental Law.
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As used In this paragraph 18, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatlle solvenis, materais containing asbestos or
formaldebyde, and radicactive materials. As used in this paragraph 18, “Environmental Law® means fedoral taws
and laws of the jurisdiction where the Propaerty Is iocated that relata to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mostgage or any other
mongage secured by the Property.

20. Acceloration; Remedies. Lendar shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covanant or agreament in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable iaw provides otherwise). The notice shall specity: {(a) the default; (b) the action required to
cure the default; {c) a date, not Isss than 30 days from the date the notice Is given to Borrower, by which the defautt
must be cured; and {d) that failure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Security tnstrument, foreclosure by udiclal proceeding and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosurs orocesding tha non-existence of a default or any other defense of Botrower 1o acceleration and
foreciosure. It'tha Jefault is not cured on or before the date specified in the notice, Lender at ts option may require
Immediate paymeat in full of ali sums secured by this Security instrument without furthet demand and may
foreciose this Secuity nstrument by judiclal proceeding. Lender shalt be entitied to coliect all expenses Incurred in
pursuing the remedies proavided In this paragraph 20, including, but not Himited to, reasonabla attorneys’ fees and
costs of title evidence.

21. Lender In Possessir . _Upon acceleration under paragraph 20 or abandonment of the Proparty and at any
time prior to the expiration of ‘ary period of redemption following judicial sala, Lender (in person, by agent or by
judicially appolnted recelver) sk ol be entited to enter upon, take possession of and manage the Froperty and to
collect the rants of the Property incinling those past due. Any rents collected by Lender or the receiver shail be
applied first to payment of the costz 7+ management of the Property and coflection of rents, including, but not
limited to, recsiver's fees, premiums ‘on rosalver's bonds and reasonable attorneys' (ees, and then to the sums
secured by this Security lnstrument.

22. Releass. Upon payment of all sunis sesured by this Security Instrument, Lender shall refease this Security
instrumant without charge to Borrower. Borruveri chall pay any recordation costs.

23. Walver of Homestead. Borrower walves 7.l ight of homestead exemption in the Proporty.

24, Riders to this Security Instrument. if ona r more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreerien's of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreement. of this Security Instrument as if the rider (s} were a part of
this Security Instrument.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and coverants comtalned in this Security
instrument and in any rider(s) executed by Bomrower and recorded with the Securnit Instrument.

Ml o P s M. Port
.. This Dédedment Prepared By: usan M. Forter
ﬁhe FiFat Nationat Bank of Chicago, 111 East Busse Avenue, Nt. Prospect, !llinois 40056

iSpace Below This Line For Acknowlegment}
STATE OF ILLINOIS, County ss:

), Ininte £ -\rgéﬂudbe’ . a Notary Public In and for saikd county and siate, do hereby
certify that Jeffrey B. Rees, divorced and not since remarcied

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing lnstrument:
appeared before me this day in person, and acknowledged that 72te signed and
dellvered the sald instrumentas_________ free and voluntary act, for the uses and purposes thereln set forth.

Given under my hand and officia seal, this ___ <2/ __ day of . 1873, .

My Commission expires: “OFFICIAL SEAL" . %‘_.. Py Jg D atad

JEANINE K. DROUCHO Notary Public
FNBITSO0.FD Kolary Pubfe o "
ary db_--&‘. State of {{npis
My Com.ssica Lruires 3,33 9774




