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December 20, 1993
THIS MORTGAGE ("Mortgage”) is made on batween Mortgagar,
WILLIAM GIBSON AND DE LCIS A. GIBSON, HUSBAND AND WIFE

e o g

{herain “YOLU,* “YOUR* or “YOURS"”) and the Mortgagoe, CITIBANK, FEDERAL SAVINGS BANK, a corporation organized and
axisting under the laws of tha United Statas, whose address Is 670 Mason Ridge Center Driva, St. Louls, Missouri 83141
heroin *WE,” “US* or “OUR". ‘ '

wHEReAS, WILLIAM GIBSON AND DE LOIS A. GIBSON
is {sre) indebtsd to us pursuant to an Equity Source Account {"AGREEMENT") of even date hereof, additianally sscured, If
appropriate, by a Security Agreement and Coflateral Assignment of Baneticla) Interast in the land trust holding titie to the
proparty (“SECURITY AGREEMENT=), in the principsl sum of U.S. § 4%,000.00 , lyour *CREDIT
LIMIT*) or so much of such principal as may be advanced and cutstanding, with intersst thereon, providing for periodic
instaliment payments of intersst, optional credit Ife and/or disability insuranca premiums, and miscellanecus foes and
charges far five (5) ysars from the date hereat, theéreafter, for periodic instaiment payments of 1/240th of the
Outstanding Principa' Balance {or such groater sum as netessary to fuily repay the Outstanding Principal Balange in full in
substantially squat ‘nsialiments of principal by the MATURITY DATE as morae fully provided below, interest, optionat gradit
ife and/or disabllity iricranca premiurna, and misceltansous fees and charges for twenty (20) years. At our option, we may
extand your Revolving Linu of Cradit for an additionst 5 years. You have no duty to sccept this option if offered. Afl such
sums, if not sooner paid oiing due and pavabfe lpproxlml‘tolv twenty-ﬂvc years or {30 years If axtanded) from the date
heraof {the “MATURITY DATF')

To sacure to us (s} the repwyrarnt of the indebtedness evidenced by the Agraemant, with interest thereon, the payment
of all sums, with Interest the ao’. advanced in accordsnce herswith to protect the security of this Mortigage, and the
partormance of the covenantis, and szrsemants herein contained, and (b} the repayment of any future sdvances, with
interast therecn, made to you Dy us pursuant to paragraph 7 heareot, (such advances pursuant to paragraph 7 hereof of
principal made after the date hereof being a’xrred to as "FUTURE ADVANCES®), and (o} any *LOANS* {advancas of principal
after the date heract} as provided for in thi Agrsement (it baing the intention of us and you that all such Loans made after
the date hereot snjoy the same priority and s curlly hereby created a3 if all such Loans had basn made on the dste haract)
and [d) the performance of your covenanis an< apraements under this Mortgage and the Agresement secured hereby. For
this putpose, you do hereby martgage, grant, oolwve, and warrant (uniess you are an Iilinols tand trust, in which case you
mortgage, grant, convey and quit claim) to us the fol ow nr; dascribed property (*PROPERTY") located in the County of
COOK and State of ull=is:

LOT 18 IN GILBERT & WOLF'S JUSTICE PARK, A SU’BDIVISION OF ‘THE N 1/2 OF vee
THE NW 1/4 OF THE NW 1i/4 OF SECTION 3%, TOWNSHIP 38 NORTH, RANGE 12, -
EAST OF THE THIRD PRINCIPAL MERIDIA:T, -ITN COQOK COUNTY, ILLINQOIS.-

. GEPT-D1 RECORDING ~439,50
n . 4_18-35-118- : :
PLN. No. 1: 118-002 9201 TSO000 TRAN 5958 011/05/94 11:29:00
P.LN. No. 2: [ :731 057 F #--P4-1311581
whigh has the address of 79216 SOUTH 86TH COURT CO0K COUNMTY RECOXDER
JUSTICE ILLINOIS 60458

(herein “PROPERTY ADDRESS™);

Togather with all the improvements now or hereafter erectsd on the property, «rz o} easements, rights, appurtenances,
rents, roysities, mineral, oi! and gas rights and profits, water rights and stock and sl ¥ixtsras now or hersafter » part of
the proparty. Al replacements and additions shali afso be covarud by this Mortgage. ‘Al af the foregoing Is referred to in
this Mortgage as the “proparty.”

You covanant that you are lawfully ssized of the estatn hersby conveyed and have tha right to mortgage, grant and
convey the property and that the property is unancumbered, sxcept for sncumbrances of racor/. You, unless you are an
ilinols tand trust, warrant and will defend gananllv the title to the propsrty against ail clsims a1 d de nand:. subjact to any
encumhbrances of racord.

You scknowledge that this Mortgage secures an Agresmant that contains provisions allowing for crarjes in the interest
rate, and that we may, prior to the maturity of the Agreemeant and subjact to certain conditions, reduce (hc Availabte Line
of Credit and/or requira rapaymeant of the total bafance outstanding under the Agrssmant. '

Covenants. You and we covanant and agree as follows: )

1. (A} PAYMENT OF PRINCIPAL AND INTEREST. You shall promptiy pay when dus the principal of and interest aceruad
on the indebtedness svidenced by the Agrsemant, togethar with any other fus, uhnrgn or premiums fmpoud by the
Agresmant, the Security Agreement, or by this Mortgage.

(B LINE OF CREDIT LOAN. This Mortgage secures s Lina of Credit Loan Agresment. 'You will anjoy access to that
Line of Credit during the first sixty [60) Billing Cycles assigned to your Aceount. Each Billing Cycle will be spproximately
one month. (Your initial Billing Cycle may be less than one manth). The Revolving Line of Cradit Term of tha Agreement is
thersfore approximataly five (5} years fong. At our option, we may axtand your Revolving Line of Credit for an additional 5
years. You have no duty to accept this option if offered. You agree to repay the Principal amount of the Loans advanced
during the Ravolving Line of Credit Term of the: Agroemom during the twenty (20} years commencing at the close of the
Revolving Line of Cradit Term. This repsyment term is raferred to herein and in the Agreament as the Closed-End
Repayment Term. The total term of the Agreement sscurad by this Mortgage is theraefore approximately twanty—flve {25),
thirty {30} years {if axtendad)
€} AGREED PERIODIC PAYMENTS. During the Ravolving Line of Credit Term you agree to pay on or before the
payment due date shown on aach periodic Billing Statement the Minimum Payment Due for that Billing Cycle. “Tha minimum
payment dus Is $100 or the sum of the foHowing charges accrued or incurred in tha Billing Cycle: (7} Finance Charges; (2)
premiums for Optional Credit Life Insurance; (3) the Annual Fee; (4} all ather charges incurred pursuant to the Agreement
except faas and charges charged to your Account at the inception of the Agreament as permitted by Paragraph 11 (B) and
(C) of the Agreemant;

R st Saings, Benk EQUITY SOURCE ACCOUNT MORTOAGE
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tUnless we and you other ljicatjpn alt not extand or postpone
the due date of the periodic bay N { 2 nr t such paymeants.
10. YOU'RE NOT REL CE t the time for payment or

moditication of amortization of the sums saeurcd by this Mortgago guntod by us to any successor in interast of yours shalt
not operate to rolease the llabilitiy of your originat successor in interest. Wae shali not be required to commance
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
ths sums secured by this Mortgage by reason of any demand mads by you or your sutcessors in Interest. Any forbearance
by us in exarcising any right or remedy shall not be a waiver of or preciude the exercize of any right or remady.

11. SUCCESSOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. Ths covenants and
agraements of this mortgage shall bind and benatit our and your successors and assigns, subject to the provisions of
paragraph 19. Your covenants and agreemants shall be joint and sevaral. Any Mortgagor who co-signs this Mmtgage but
does not exacute the Agresment (s} is co-signing this Mortgage only to mortgsge, grant and convey that Mortgagor's
interest in tha Property under the terms of this Martgage; (b} is not personally obligsted to pay the sums secured by this
Mortgage; ard {c] agrees that wa snd any other Wortgsgor may sgres to extend, modify, forbear or make any
accommodations with regard to the terms ot this Mortgage or the Agreemant without that Mortgagor’s consant. Such »
Mortgagor (s identified below by executing this Mortpage as an “OTHER OWNER” of the Praperty.

12. LOAN CHARGES. If the Agreement secured by this Mortgags is subject to s law which sets maximum loan
charges, and that law is finally interprated sa that the interest or other loan charges collectad or to be coliected In
connaction with the loan exceed the permitted limits, then {a} any such ioan charge shall be reduced by tha amocunt
necessary to reduce tha chargs to the permitted timit; and {b) any sums already collectad from you which exceeded
permittad limits will ba refunded to you. We may choose to maks this refund by reducing the principal owed under the
Agreement or by ‘aaving & direct payment to you. if a refund reduces principal, the raduction will ba treatad as partial
prapaymaent without arv prepayment charge under the Agreament.’

13. NOTICES. A~y notice to you provided for in this Mortgage sha!l be given by delivaring it or by mailing it by first
class mail, unless appl'e?s!y law requires use of another meathod. The notice shall bs diracted to the property address or
any other address you d7sipate by notice to us. Any notice to us shaill be given by first class mail to our address stated
herein or any other address «» designate by notice to you. Any notice provided for in this Mor(caue shali be daamud to
have beean given to you or us whin ~iven as provided in this paragraph.

14. GOVERNING LAW: SEVZRABILITY. This Mortgage shall ba governad by federal law and regulation and the law of
the jurisdiction in which the prorarty is Jocated In the event that any provision or clause of this Mortgage or the
Agrasement conflicts with appticable tav:, such conflict shall not atfect other provisions of this Mortgage or the Agreament
which can ba given sffect without thz cunflisting provision. To this end the provisions of this Mortgage and the
Agreement are declared to be saverable.

15. YOUR COPY. You sha!l be given on s conformed copy of the Agreement and of this Mortgage.

18. PRIOR MORTGAGES. You covenant ard ogree to comply with all of the terms and conditions and covenants of
any mortgage, trust deed or similar security ins\"uriovt aftecting the Property which has or may have priority aver this
Mortgage, including specitically, but not limited to, ti7az«y making the payments of principal and interast dus thareunder.
Your failure to make such payments or keap such tarms, conditions and covenants as provided for In such prior mortgages,
trust desds or sscurity agresments shail constitute a de’auhh under this Morigage, and we may invoke the ramadlo:
spacified in paragraph 20 hereof.

17. DEFAULT. (a! The occurrence of any of the folliwln evants shall constitute a default by you under this
Mortgage: {1) failure to pay whan di-a any sum of money due urder the Agresment or pursuant to this Mortgage, or the
Security Agreement; {2) your action or inactlon adversely aftects our iecurity for the Agreamant or any right wa may have
in that security; {3} you gave or give us any false or materially mistearin, information In connection with any Loan to you
or In your application for the Equity Source Account; (4} title to your Fome, the property, is transferrad as more fully
described In paragraph 19 helow; or (5} any of you die.

) If you are in default under the Agreament cr this Mortgage, we miy te:minate your Equity Source Account and
require you to pay immaeadiately the principal balance outstanding, any and &il 7iuterest you may ows on that amount,
togather with all other fees, costs or premiums charged to your account. The {itivcipal balance outstanding under the
Agraement after default shall continue to accrue interest untii paid at the rate provides for in tha Agresment as it no
default had occurrad. In addition to the right to terminate your Equity Sourcs Accourc and declara alf sums immediately
due and owing under the Agresmant, in the svent of a default, we shall have the right to refus to make additional Loans to
you under the Agreement (reduce your Cradit Limit). If we refuse to make additional Loana < you after default, but do not
terminate your account, you must notify us in writing if you would like to obtain Iurther Loans ana can demonstuie that
the condition that led to the default no longer exists. -

48. RIGHT TO REDUCE LINE OF CREDIT. Wa may, during the Revolving Line ot Credit Term, radr.cea your Credit Limit
or suspend your credit privilages (refuse to maka additional Loans) if: (a) the value of your propérty’ Ziups significantly
below the appraised value upon which the Agreemant was basad; (b) a matarial change in your financial ciesviastances gives
us reason to belisve that you will not be able to make the required payments; {¢) governmentsl action priaciudes us from
cheging tha Annual Parcantage Rate permitted by the Agrasemant or governmentai action adversely aftects our Hen priority
such that the value of aur security Interast falls below 120 parcent of your Cradit Limit; (d} the cap on the maximum
Annua! Percentage Rate providad in tha Agreament prevents us from incressing the Annual Percantage Rate to match ons or
more increases in the Reference Rate; (e} we are notifled by our Regulatory Agency that continuing to make Loans
constitutas an unsafe and unsound practice; or (f} you are In default of sny material abligation under tha Agreemant. if we
refuse to make further Loans to you, but do not termindte your Equity Saurce Acéount, you must notify us inwriting If you
would like to obtaln further Loans and can demonstrata that the conditions that gave us the right to refuse to make further
Loans has changed.

19. TRANSFER OF THE PROPERTY. If all or any part of the property, or an interest therain is sold or transferred by
you or If the baneficial interest or any part thereof in any land trust holding titla to the property is assigned, sold or
transfarred, or if you or tha title holding trust anter into Articles of Agreemant for Deed or any sagraement for instailment
sala of the property or the bznaficial interest in the title holding land trust, without our prior written consent, excluding:
{a) the crestion of a purchase money security intarest for household appliances; (b) & transfar by devise, deséent or by
opsration of law upon the death of a joint tenant; or ic) the grant of any laasshold interest of threa {3) years or less not
containing an option to purchass, wa may, at our opﬂon, deciare 21l sums secursd by this Murtqage to be immadiataly due
and payable.
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, 20. ACCELERATION; REMEDIES 0 op to, yau prio al fplHowing your breach of any
covenant or agreement in the & { o acfAﬂEn undler p @ c;Y}en applicable law provides
otherwiss)l. The notice shal clfyM ( e Hefalit; ©) on ir <0 defaltt; (c] a date, not lass than 30

days from the date the notice is given to you, by which the default must ‘be cured; and {d) that failure to cure the default
on or befarns the date specified in the notice may result in accaleration of the sums secured by this Mortgage, foreclosure
by judicial procesding and saie of the property. The notice shall further Inform you of the right to reinstate after
scceleration and the right to assert in the foreclosure procesding the nonexistence of a detfault or any other defense 1o
acceleration and foreclasure. If the default s not curad on or befors the date specified in the notice, at our optian, we
may require immeadiate payment in full of all sums secured by this Mortgage without further demand and may foreclose
this Mortgags by judicial praceeding. Wa shal)l be antitled to collect all expenses Incurred In pursuing the remadies
provided in this paragraph 20, including, but not limited to, reasanable attorneys’' fees and costs of title evidence.

21. POSSESSION. Upon aoceierstion under paragrsph 20 or abandonment of the praperty and at any time prior to
the eapiration of any perlod of redemption following judicial sale, we (in person, by agent or by judiciaily sppaintad
receiver) shall be entitied to enter upon, take poasession of and mansge the property and to collect the rants of the
property including those past due. Any rents we or the Receiver collect shall be applied first to paymant of the costs of
management of the property and collection of rants, including, but not limited to, receiver’'s fees, premiums on recsiver's
bonds and raasonable attorneys’ fees, and then to the sums sacured by this Mortgags.

22. RELEASE. Upcn payment of all sums secured by this Mortgage, we shall release this Mortgage without charge to
you. We shal! pay any recordation costs.

23. WAIVER OF HOMESTEAD. Yau waive sll right of homestead sxemption in the property.

24. TRUSTEE EXCULPATION. if this Mortgage ia executed by an lllincis land trust, trustee executes this Mortgage #s
trustee as aforessis, in the exercise of the power and authority conferrad upon and vested in It as such trustee, and it is
expressly underscov” and agresd by us and by avery person now or hereafter cisiming any right heraunder that nothing
contained herein or ‘i the Agreement sacurad by this Mortgage shall be construed asx creating any liabllity on the trustee
personally to pay said Ar eemant or any interest that may accrue therean, or any indasbtednass accruing hereunder or fo
perform any covanants rithir axpress or implied herein cofffsined, all such liability, if any, baing expressly walved, and
that any recovery on tha Moriuage and the agreement sacured hareby shalf be solaly against and cut of the property horeby
convayad by enfarcemant oi-tr.o rrovisions hereot! and of seld Agreement, but this walver shall in no way atfect the
personal liability of any individua’ ¢c —maker or guarantor of thS?graement.

Dated: /Z2-20- 95 ~ B /
IF MORTGAGOR IS AN INDIVIDUAL' _%[4_@1/ g

Borrower 4 WILLIAM GIEBSON
Borrowaer Borrower DE LOIS A. GIBSON -

STATE OF ILLINOIS )

} SS t e
COUNTY OF COOK ) J9011681

I, the undersigned, a Notary Public in and for said County, in this S’ate aforesaid, DO HEREBY CERTIFY that
WILLIAM GIBSON AND DE LOIS A, GIBSON, FEJGRBAND AND WIFE

perscnally known to me to ba the same person whose nameis) ARE sabscribed to the foregoing instrument, appeared
before me this day in parson, and acknowledged that THEY Tstfide® caaled and deliverad the said instrumant as

free and vaoluntary act, for the uses and purposes therain s\t fo th.

4 I3
P
A2 day ot

Given under my hand

1AL SEAL”

18 OF ILLINCIS
S et 1211994

Notary Public )

:1'“\' sunLIC,
iguion Expite

IF MO |
not personally but soiely as trustee as afuias..d

By: ) Title)

ATTEST:
Its (Title}
STATE OF ILLINOIS }
) S8

COUNTY OF }

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY thst
, President and
Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and delivered the said
instrumeant as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustes, for the
usas and purposes therein set farth, and the said Sacratary did slsc then and there acknowledge
that he, as custodian ot the corporate seai of said corporation did affix the said corporate ssal of said corporation to said
instrument as his own frae and voluntary act, and as tha fras and voluntary act of said corporation, as Trustee, for the uses

and purposasas therein sat forth.

Givan undsr my hand and official saat, this ..________day of

My Commission Expires:

Cilibank, Feceral Savings Bank Notary Public

B AT Page § of S OPS 3441
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