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RENEWED, INCREASED AND AMERDED
Equity Credit Line Mortgage

THIS BQUITY CREDITLINEMORTGAGE ismadethis  29TH dwyol DECEMBER 1993 ,between the Mortgagor,
JOHN T. ALLEN, JR. AND MARGUERITE DE H. ALLEN, HIS WIFE (harcia, “Mortgagor™, sad

mm.munnmnc-p-u,uMu&.mﬁu.mmmmdﬁmmmmumsw.m. TMlinols 60675
{hersins, “Mortgagee’).
WHEREAS, Mortgagoe % eatered Inio The Northern Trust Company Credit Line Agreement (the “Agrocment”) dated DECEMBER 29
1993 .pu::t"uhkhmﬂmmmeﬁmmﬁummpwhmmmdtuwhmMuN@ﬂ
balaceof  $200,000.00 (lhc‘Mu-wuml").phhmm.whbhinmhpynblu!thememdnﬂhcm

provided for in the Agreement. All s s'w's borrowed under the Agreement plvs Iatorest thereon are duc and payable oa JUNE 15, 1999
. or such Later date as Mortgages i asgee, but in 60 eveat more than 20 years afies the date of this Mortgage; !

NOW, THEREFORE, to secure to Mortes: = i repeyment of the Maximum Crodit Amosat, with inkerest thereon, pursaant (o the Agreement, the paymeat

"~ ofallsems, with intesest thereon, advanced in accords”.cs herewith 1o peotect the security of this Morigage, and the performance of the coneasnts and agreemeats of

wmmmwmumm.mi.mummuwmm jocated in the Cosnty of
COOK « State of [llinols, which has the strest addrem of 2356 ASHLAND AVENUE

EVANSTON, ILLINOIS 60201 (herein “Property Addrem"), logally deacribed ar

LOTS TEN (10) AND ELEVEN {11} (EXCEP" 7HE SOUTH ONE HUNDRED FIFTY (150)

FEET) IN BLOCK SEVEN (7) IN KIDDER'S RUESURULIVISION OF BLOCKS ONE (1), TwO

(2), THREE (3), FOUR (4), BIX (6) AND BEVIN (7) OF ORIGINAL NORTH

EVANSTON IN TOWNSHIP FORTY ONE (41) NORTH, FANGE FOURTEEN (14) EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, LLLINDIS.

>

MLITOVC

. DEPT-N1 RECORDING $27.00
» TH0000 TRAN 5940 01/05/94 12130100

Permanent Index Number 10-12-401-015 4088 § #»—94-0311716

COOK ¢
TOGETHER with all the improvetoents now or hereafier erecied on hm.mmmz-kmmmaﬁﬁu& oil and gas
mummmnm.mmwnmm.mammummwmmqmwmm and ol of the forcgoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are herein reter-o i a8 the “Property”.

Monpprmmhmwtmmu&emmmwpddh!herighmmgp.ml,udmmmm. and that
will warrant and defend generally the title io the Property against all claims and demands, subject lo ary morigages, declarations, eascments, O
restrictions livied ia a schedulo of exceptions 10 coverage in any tithe inssrance policy insuring Mortgagee's interect 1) the Property.

COVENANTS. Morigagor covenants and sgrece s follows:

1. Payment of Principel snd Interest. Mocigagor shall promptly pey when
due the principal of and interest oa the indebicdsem incurred pursuant fo the
Agreement, together with any fecs and charges provided ia the Agreement.

2 Application of Payments. Unisssapplicable law provides otherwise, all
peymeats received by Mortgagee under the Agreement snd paragraph 1 hereot
shalt be applied by Mortgagee first in payment of smouats prysble 1o Moriga-
gee by Morigagor under this Mortgage, thea 10 interest, fees, and chirges
payabie pursunat fo the Agreement, then 10 the principal amouats outstasdiag
wader the Agreement,

THIS EQUITY CREDIT LINE MORTGAGE MODIFIES
THE EQUITY CREDIT LINE MORTGAGE DATED

7/3/89, RECORDED ON 12/29/89 AS DOCUMENT
NUMBER 89621141, SUBSTITUTING $200,000,00
ENEN MAXIMUM CREDIT AMOUNT) FOR $li0,000.00
ORIGINAL MAXIMUM CREDIT AMOUNT).

BoK/S

1 Mortgagor has paid ay precomputed £.4».ce charge, upom Morigagoe's
peymeat of the eatire outstanding principal ba'anc: snd ternination of the
Bauity Credit Line, Mortgagor shail be eatitied 104  fusd of the vacamed
portion of sch prepaid finance charge in sn smoust pot less has the mnouat
that would be cakulsted by the actuarial method, provided that Mortgagor
shall not be catitied 10 any refund of lems than $1.00. For the purpons of this
pacagraph the serm “actusrial method” sha¥l mean the method of allocating

msde on 2 debt betweea the oskstanding beleace of the obligntion
aad the precomputed finance charge purstaat 1o which & paysacat s spplied
first 10 the accraed precompuied fissace charge snd any remalnder s sb-
tracied from, or agy deficiency is added 10 the ostsiandiag balance of the
obligation.

This document prepared by:
CHRISTINE M. PRISTO, ESQ.
THE NORTHERN TRUST COMPANY

50 S. La Salle Strvst
Chicago, [imoks 6067
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3. Charges; Lieas. ngmgfﬂgl&w ‘&%aw.w-um

ments, and other charnes, fines, sad impositions attribuiabls io the Property
that may attain & priocity over this Mortgage, ieasehold payments or growad
rents, if any, and all pryments due under sny morigage disclosed by the title
insurance policy imsuring Morigagee's interest in the Property (the “Pirst
Mortgage™), if uny. Upon Mortgagee's request, Mortgagor shall promptly
furnish to Mortgagee roceipts evidencing peymeats of amounts dee under this
pqnanph. Mortgagor shall promptly discharge axy fien that hae priority over
this Mortgage, cacept the lien of the First Mortgage; provided, that Mortgagor
shall 001 be required to disckarge anry soch lien 30 jong as Mortgagor shall agree
in writing 1o the payment of the cbligation secured by mch lien in a ouneer
acceptable 10 Mortgagee, or shall in good faith contest mich tien by, or defend
enforcement of such lien ia, legal proceedings that operate o prevent the
enforcement of the lien or forfeiture of the Propesty or any part thereol.

4. Hazard Intwrance. Mortgagor shall keep the impeovements aow exiat-
ing or hereafier erected on the Propesty insured against Joss by fire, batercl
included witkin the term “exiended coverage”, and such other harards as
Mortgagee maxy require and "> such amounts and for such periods as Mortgagee
mary vequire; provided, "a! M ortgages shall 0ot require that the amount af
such coverage exceed that amr i of covezage required to pay the iolal smount
secured by this Mortgage, takirg p ior lieos and co-insurance into account.

The inguraace carcier providi 1. eurance shall be choses by Mortgs-
gor anc: approved by Mortgagee (which 2 prroval shall not be unressonsbly
withheld), All premiunts on insurance policses ol be paid in a timely manner.
All insurunce policies and renewals thereo, 8'5” be in form accepiable to
Mortgagee and shall include 2 standard morigage claves in favor of and in form
scceplable to Mortgagee. Mortgagor shall prompil; fir.nvs 10 Morigagee ol
renewal notices and all receiph Jor paid premiuma. 18 ik eventnf lom, Morigs-
gorshull give prompt notice (0 the issurance carvier and Mor gage: . Mortgagee
may make proof of loss if not made peompily by Morigago.

Unless Mortgagee and Mortgagor otherwise sgree In writing, aw rance
proceeds shall be applied 1o restoration or repair of the Property dap.-22d,
;mem«mhmmmmmvd
p-4his Mortgage is 0ol thereby impaired. If such restoration or repair & ac/
Imwm&aummudwwmuuw.m
. wedstmurance proceeds shall be spptied to the mems secured by this Mortgage, with
wihe cacen, if any, paid 1o Mortgagor. If the Property is abandaned by Moriga-
%:uwﬁhbmdwuwﬁmmmmudm
is mailed by Mortgagee to Mortgagor, that the insurance carrier offert o
Tiettie 3 claim for insursace besefits Mortgagee is suthorized 10 collect and
apply the insarancs procoeds at Morigagee's optica eithet to restoration or
vepair of the Propecty or 4o the yoms secured by this Morigage.

Unlem Morigagee and Morigagor otherwine agree in writing, any such
application of proceeds 1o principel shall not extend or postpone the due date of
the peymeats due 3ader the Agreement or chasge the amount of such pay-
menty. fuader paragraph 19 hereol, the Property is soquired by Mortgagee, all
right, title, and interest of Mortgagor ia and 1o azy inwarance policies and is and
1o the proceeds thereof resulting from damage 1o the Property prior 10 the sale
or acquisition shall pams 1o Mortgagee 10 the extenl of the sums secured by this
Mortgage immediately prior s0 such ssle or acquisition.

S. Preservation and Maintensnce of Preperty; Leaseholds; Condo-
miniwms; Planned Unit Developments. Morigagor shall keep the Prop-
ety in good repair snd shall not commit wasle or permit impajrmest or
delerioration of the Property and shall comply with the provisions of any lease if
this Morigags is 0o & leasehold. Lf this Mortgage is os » uit in a condominium
or & planoed uait dcvelopment, Morygagor shall perform all of Mortgagor's
obligations uader the declaration or covenants creating or governing the con-
dominium or planned umit development, the bylaws and reguistions of the
comdoinium or planned unit development, and constitucat documents, 1f s
coadominium or plaaned usit devalopment rider is executed by Mortgagor and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporaied inso and shall smesd snd smpplement the covenants
and agreements of this Mortgage s if the rider were a pari bereol

6. Pretection of Mertgagee’s Sacurity. U Morigagor tails to perform
the covenants aad sgroemeats contsioed in this Morigage, or if any actios or
proceeding i commenced that malecially alfecn s {nterest ka the
Property, including, butsot limited 10, aay proceeding by or on bebatf of s prior
mortgagee, eminest domain, insolvency, oode eaforcement, of MTIRgEMERN
or proceedings involving a bankrupt or devedent, Mortgagee, a1 Mortgegee's
option, upon sotice o Morigagor, may make such appearances, disburse such
sums and Wake tuch action 2 # dcormary 10 project Morigagee's interest,

eatry wpos the

by tisis Mortgage. Unless Morigagor aud Morigagee agree 10 oiher term of
payment, ruch smounts shall be piyable upoa Morigagee's demand and shall
bear interest from the date of disbursement a1 the rate paysble from time s

under the Agreemest. Nothlag contained in this

tims on outstanding
paragroph & shall require Mortgagee 10 incur any expense or take any action

. Inspection. Mortpagee may make or cause 10 be made reasooable catries
vpon and inepections of the Property, provided that Mortgagee shall give
Morigagor motice prior Jo any such iaspection specifying reasonable caime
therefor related to .

Property, or part thereod, or for conveyance in lieu of condemnation, are
heseby amigned and shall be paid 1o Mortgagee. In the eventol a total taking of
the Property, the proceeds shall be applied 10 the suma secured by this Mori-
e, with the excems, if any, paid 1o Mortgagor. In the event of partial taking of
the , that fraction of the proceeda of the award with a numerator equal
10 the total of Loans and other amounts secured immedistely before the iaking,
and n denominator egual 10 the value of the Property immediately before the
taking, shall be applied fo the suma secured by this Morigage, and the excess
paid 1o Mortgager.

i the Property is sbandooed by Mortgagor, orif, after notice by Morigagee
1o Morigagor that the condemnor has offered to make an award or settle a claim
for dumages, Morigagor fails 10 respond to Motigagoe withia 30 days afier the
date such sotice is malled, Mortgagee is suthorised 1o collect and spply the
proceeds, 3t Morigagee's option, either %0 restoration or repair of the property
or 1o the sume secured by this Mortigage.

Unless Morigagee and Mortgagor otherwise agree in wriling, sy such
application of proceeds 1o principal shall not extend or pastpone the due date of
the amouat due wnder the Agreement or change the amoutit of euck pryments.

o, Mutgagor Not Released, No exiension of the time for peyment or
. od’ystion of any other tenm of the Agreement or this Morigage granted by
Mor'gw.e ‘o say succemot ia interest of the Morigagor dall operale to
releane, t4 7,y manner, the Liability of the original Mortgagor and Morigagor's
saccemo  miesesl. Mortgagee shall 804 be required 1o commence proceed-
inge againet sech suce wor or refuse 10 extead time for payment or otherwise
modify by reane of any demand made by the original Mortgagor snd
Mortgagor’s saccesiors e interest.

10. Forchearnncs by (407 angee Not a2 Walver. Asy forchearance by
Mortgagee in txercisiag sy 1/ g o< remedy snder the Agreement, herenader,
or otherwise afforded by applica’sh kuw, shall 201 be 8 waiver of or preciude the
coereise of any mick right or remedy, i procuwremeat of issrance or the
paymeat of taaes or other lieas or char,es br Mrigagee shall not be s waiver of
Mortgagee's right 10 aoceleraie the matnrity o e indebicdaces secured by this
Morigege.

11. Successors and Assigns Beownd; Joh= (ad Severnl Lishillty;
Captions, Ths covesants asd agreements herein contained shall bind, sad
the rights heresnder shall laure jo, the reapaciive Seocemors and amigas of
Morigages snd Morigagor, sbject 1o the provisions of parageaph 16 becwol.
All coensate and sgresntents of Morigagor shall be joiat sad several. The cap-
tions aad headings of the of this Mortgage are for comvenieace only
and are 0ot 10 be weed 10 imierpret or defing the provisions bereol.

12. Legislation Affecting Mertgagee’s Rights, If easctmest or expiration
of appiicable lrwe s the effect of rendering any provision of the Agresmmt or
this Mortgage unesforcesble socordiag 10 it terms, Morigages, a1 i option,
wury reyeine imaediate payssent in full of sll sems sccared by this Morgage sad
may invoks any ressedios permitied by paragraph 19.

13. Netice. Except for smy notice required wnder applicabis low 1o be gvn in
another manner, () nay notice o Morigagor provided for is s Morigags ahall
be given by mailing such sotics by certified meil addresed 1o Morigagor af the
Property Addrem or al sach other addeves as Morigagor say designase by
sotice ko Mortgagee 8¢ provided hevein, sad (b} any notice 10 Morigagee shall
be givea by certified mail, retarn reccipt requesicd, fo Morigagee’s addrens
stased herein or 10 such other addrees s Morigagee may designais by sotice lo
Moctgagor as provided bereis. Amy notice provided for i this Morigage shall
be doemed to have beea gives 10 Morigagor or Morigages whea gives in the




manner designated bereln. 14. MMNQIFHIT_F(L@ I AL;I«@@P M\ Morigegot s bivach of any covenan ol

shall be governed by the kews of 11linoia. 1n the event that any provision or clause
of this Mortgage of the Agreement coaflicts with applicable Lws, such conflict
shall not affect other provisions of this Morigage or the Agreement which can
e pivex effect without the conflicting provision, and to this end the provisions
of this Murtgage and the Agrecmen| are dewisred to be severable; providad ti
Morigagee may excreise its lermination option provided in paragraph 12 in the
event of changes in lw afier the date of this Mortgage.

15. Mortgagor's Copy, Morigagor shall be furnished a conformed oopy of
the Agreement and of this Mortgage a1 the time of execution of afier recorda-
tiop hereof.

16. Transfer of the Property; Assumption, To the cxient permitied by
taw, if all or any past of the Property or &a interes? therein, including without
fimitation amy part of aay beneficial fnterest in any trust bolding title 1o the
Property, is sold or transierred by Mortgagor without Morigagee's prior wrilten
consent, Morigagee may, st Mortgagee's option, dectare all the sums secured by
this Mortgage to be immediately due and payable.

17. Revolviag Credit Loan - This Morigage is given lo accure » revolving
credit foan unkess and until @i’ iwn b converied 10 an installment loan (=
provided in the Agreement), an! #*.a" sccurc 1ot only presently existing indebi-
edness under the Agreement but (v futire advances, whether such advances
are cbligatory or 10 be made at the of dur of Morigagee, or otberwise, as are
made withini 20 years from the date hereof, (o /1 mtse exteni aif such folure
sdvanoces were made on the date of the exeut/ e of 1his Morigage, although
there may be no advance made at the time 1;; executina of this Morigage and
although there msy be no indeblednem secured her by a-tanding at the time
any advance is made. The lies of this Mortgage shall be alid a8 to all indebied-
ness secured bereby, including future advances, from the (ioe o its filing for
record in the recorder’s or registrar’s office of the county in vhich the Property
is Jocated. ‘The total amount of indebicdness secured hereby nay ‘acrease or
decrean: from time ta time, but the fotal unpaid princips] balance o inr 2bied-
nest sccured hereby (including disbursements that Morigages may mak”. ier
this Mortgage, the Agreement, or any other document with respect (herelo) 8
Aty ooe time outstanding shall not exceed the Maximuns Credit Amoust, plis
interest tbereon, and any disburvemients made for prymen! of taxes, special
amcmments, of insirance on the Property and interest os such disbursements
(all such indebtodness being herrinafier referred 1o s the mazimum amount
secured hereby), This Mortgage shall be valid and have priority 1o the extent of
the maximum amount secured hereby over all subscquent licns sad eacum-
brances, including statutory lems, excepting solely tanes and sssemments levied
on the Property given priority by law.

18. Cannorsbon A0 instalimentilntn: Purneaiio: - Agrremend Mot

.
the utatandi N

agreement of Morigagor in this Mortgage, including the covetants to jiay whn
due any sums securcd by this Mongage. or the ocrurrence of an Lwenl of
Defauliunder the Agreement, which Lvents of Defavlt are tncorporated hesean
by this reference as though sct forth in fult herein, Morigagee, al Moiigagee's
oplion, titay declare all of 1he sums secured by lius Morigage io be immediaiely
due and payable without further demand, may termunale the availability of
Joans upder the Agreement, and may foreciose this Mortgage by judicusl pro-
ceeding: provided that Morigagee shafi nutify Mortgagor at least 30 days hefore
inslituting any action leading ta repossession or forechosure {exceptin lhe case
of Mortgagor's sbandonmen) of the Property or other cxireme citcuthstances).
Morigagee shall be entitled to collect in such proceeding all expenses of forecio-
sure, including, but oot limited 10, reasonable sttomeys' fres, and costs of
documenlary evidence, absiracts, and lille reports.

Al remedies provided in this Mortgage are dstinel and cumulative lo any
other right of remedy under this Morigage, the Agreement, or afiorded by law
o¢ equity, aad may be exercised coocurrently, indcpendently, of successively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Possession. As sdditional secunity hereunder, Morigagor hereby asugm 1o
Morigagee the rents of the Property, provided that Mortgagor shall, prior 1o
scceleration under paragraph 19 hereof or shandonment of the Property. have
the nght 1o collect and retain such rents a3 they become duc and jeyable.

Upon scoelerstion under paragraph 19 hereol or abandonmen) of the
Property, and at any time prior to judicial sale, Morigagee, in person, by agent,
or by judicislly appoinied receiver, shall be entitled 1o enter upon, take posses-
sion of and manage the Property and 1o collect the rents of the Property
including those past due. All rents coliected by Morigagee or the recever shall
be applied first 10 payment of ihe cokts of managemeni of the Property and
collection of rents inciuding, but not limited to receiver’s fecs, premiumas on
receiver’s bonds, and reasonable atiorneys’ fees, and then 1o the sums secured
by this Mortgage. Morigager and the receiver shall be liable to account only for
those rents actuslly received.

21. Release. Upon payment in full of all amounts sccured by this Morigage
and termination of Lhe Agreemeni, Morigagee shall release this Mortgage
without charge 10 Morigagor. Mortgagee shall pay all costs of recordation of the
nlease, if any.

12 “iniver of Homestead, To the extepl permitted by law, Mmm

herely r.lesses and waives all rights under and by virtue of the bomesiead
exempiiza ) s of [llinoks.

IN WITNE 5§ WHERBOF, Mortgagor has exxcuted this Mortgage.

()0 pdon )

Mortgagor LJ)OHN T. ALLEN, JR. /
/&

X
Martgagor MA(R'&)%RITE DESdALLEN

, e Notary Pubbic is and for mid county and stase, do hereby centify

JOH: ] appeared bedore me this dey s perse,
gt hey e amd St o it s #—TEoi o 0 vty o ot s
purpases therein set forth.

Givea vader my hand sad official sl this day 3o adlzf.:%f;___ﬁ
My commission expires _l'[f!l/q:?' oy M—\/(

Mall To: mn«mmc«m
50 South LaSalle Street

NOTARY PURLXC

SRR TN OO
OFFICTAL SEAL®

‘

3% A & 14

»

NELUE MACDIARMID
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES /11197

Chicago,
[Mincks 60675
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