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Home Equity Loan Mortg

THIS MORTGAGE ("Security Instrumeat") is givcn”on DECEMBER 30 ., 199_2_ . The mortgagor
John C. Chatham and Leslie G. atham, his wife (Tenants in Common

CBomowes").

This Socumy Instmmmtumvenw The ri.x.-se Natlcnnl Bank of Chicago

which is a ._N_ls.iﬂ!_l_!_l_’&,mmmd and existing under the laws ofthe United Statam o!-' America,
whose address is t  llinois_€0670_("Londor”). Borrower owes
Lender the principal lumot' _FIFTREN THOUSAND AND NO/10Q

Dollars (U.S. § _ 15.Q000.00 ). This debt is evidenced by Borrower's note dated themdmuthu
Security Instrument {"Note"),which provides for monthly paymeats, with the fulldett, ifnct paid carlier, duo snd
payable on 01/05/99 ..+ This Security Instrument secures to Leader: .(s) the. repsyment ' of the
debt evidemced by the Note, wilh inmul. and ali renewals, exteasiona and modifications; (b) the payment of all
other sums, with interost, advanced under paragraph 7 (0 protect the socurity of this Security Iostrument; and
(<) the performance of Borrower's covenants and agreemenis under this Security Instrument and the Note. For
thia purpor:, Sorrower does hereby mortglge, grant and convey to Lender the following described properly
locatedin ___ . Cogk __ County, lilinvis:

The East 40 Zoe. of Lot 64 in W. D. Preston’s subdivision of Blocks
4, 8, 9 and Lot/ ) of Block 7 of tha Circuit Court Partition of the
East 1/2 of the Nosth Wast 1/4 and the fractional North East 1/4 of |
Section 32, Townsal, 41 Nort Range 14 EKast of the 'rh:lrd Principal r-
Meridian, In Cook (lounty, Illluo:la.

) .. DEPT-01 RECORDING 12750
,{,hﬁ, , TI0000 TRAN 5961 BI/05/94 1412 7

] $4215 & FPe—211B4
Permanent Tax Number: 1132201011, , CE!L'IK CQUHTY RECORDER
which has the address of 1131 W. Morse Chicago
lllinois 60628 _ ("Property Address”):

TOGETHER WITHall the improvemenis now or heresfier ervo’id on the property, and all easements, rights,
appurtenances, reats, royalties, minersl, oil and gas rights and projus, water sights and stock and all fixtures
now or hereafler a part oflhepmpeﬂy Allreplacumnls and addiions hall also be covered by lhuSeclmty

- Instrument. All of the foregoing is refarred to in this Security [nstrument as ¢« "Property”,

Q117

BORROWER COVENANTS that Barrower is lawfully seised of the estalic Fareby conveyed and has the right
to mortgage, grant and coavey the Property and that the Property is uneacumsered, except for encumbrances
of recard. Borrower warrants and willdefend generally the titleto tho Property cgniast sl claims and -demands,
subject to any eacumbrances of record. There is a prior mortgsge from Borrower o Sfavwaital Mortgsae
Services, Inc, dated _11/20/92 and roconded wnhthe_mx_.-,c:owynmrder of
Deedsan 12/21/92 a5 document number 92960267 . ("Prior Morigage®):

THIS SECURITY INSTRUMENTcombines uniform covenants for nanonnl use a.nd noa un.form covenants
with limited variations by jurisdiction to constitute a security instrument covering real pmpeﬁy.

REl TITLE SERVICES &,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follnw:

- 1. Payment of Principal and Interest; Prepayment and Late Charges. Bormwerllnllprompdy pay when
due the principal of and intarest on the debt evidenced by the Note and any ptepaymem and hacchuge- due
under the Note.

2. Funds for Taxes and Insurance. l.mder, at nuoptlon myraqmmBorrowulopny wl.enderonthe
day monthly payments are duo uader -the Note, until the Note is paid in full,a sum ("Funds”) equal to one-twelfth
of: (a) yearly taxes and assessments which may atiain priority aver this Security Instrument; (b) yearly leasohold

peyments or ground rents on the Property, if any; (c) yearly hazard insurance premivms; and (d) yearly
morigage insurance premiums, ifany. These items are called “"sscrow items.™ Lender myest:m the Fuonds
due on the basis of current dats and reasonable estimates of future escrow items. .

The Funds shall be held in an institution the depasils or accounts of which are insured or gulnnleed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for holding and applying the Funds, asnalyzing the account - or
verifying the escrow items, unless lender pays Borrrower inlerest on the Funds and- appilicable taw permits
Lender to make such a charge. Borrower and Lender may agree in writing that interest shail be paid on the
Funds. Unless an sgreemeat is mede or applicabio law requires intercet to bo paid, Lender shall not be required
to pay Borrower any inlerest or carmings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit
to Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument. ' :
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Ifthe amount of the Funds held by Leader, together with the future monthly payments of Funds payable prior to
the due dates of the cacrow items, shall exceed the amount required to pay the escrow items when due, the
oxcess shall be, at Borrower's option, either promptly rcpuid to Borrower or credited (o Borrower on momnthly
puyments of Funds. Ifihe smount of the Funds held by Lender is not sufficient to pay the escrow items whea due,
Borrower shall pay to Lender any emount necessary to make up the deficiency in one or more payments as
required by Lender.

Upon payment in full of all sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. Ifunder paragraph 19 the Property is sold or scquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Properly or ils acyuisition by Lender, any Funds held
by Lender at the time of application as a credit sgainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraph | and 2 shall be applied: first, to accrued interest; second, to past duc insurance; third, to current
billed insurunce; fourth, to past due principsl; fifth,to current billed principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbilled insurance.

4. Charges; 'i.iens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to
the Property whick may attain priority over this Security Instrument, and leaschold payments or ground rents, if
any. Borrower shrif nay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay ‘fera on time directly to the person owed payment. Borrower shall prompily furnish to Lender
all notices of amounts ‘o te paid under this parsgraph. IfBorrower makes these payments directly, Borrower shall
prompily furmnish to Lenocr cectipts evidencing the payments.

Borrower shall prompti; Zircharge any licn which has priority over this Security lnstrument except for the Prior
Mortgage unleas Borrower: (8> &recs in wriling to the payment of the obligation secured by the lien in & manner
acceptable to Lender; (b) copte#s” in good faith the lien by, or defends agninst enforcement of the lien in, legal
proceadings which in the Lender's ojivion operate to prevent the enforcement of the lien or forfeiture of any part of
the Property; or (c) secures from tho i .der of the lien an agreement satisfaclory fo Lender subordinsting the lien
to this Security Instrument. IfLender deterrines that any pert of the Property is subject to a lien which may attain
priority over this Security Instrument exce(t fur the Prior Morigage, Lender may give Borrower a nofice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of Lhe giving
of aotice.

%, Hazard Insurance. Borrower shall keorn’ tse improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards includid within the term “extended coverage” and any other hazards
for which Lender requirss insursnce. This insurance stall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the iosurance shall be chosen by Borrower subject (0 Lender's
approval which shall pot be unreasonably withheld.,

Allinsurance policies and remewals shall be acceptabic o Lender and shall include & standard mortigage
clause. Lender shall have the right to hold the policies and resevials. IfLender roquires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. /ir the event of loss, Borrower shall give prompt
potice to the insurance carrier and Lender. Lander may inake proof of Ios/ if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuraiice preoseds shall be gpplied o restoration or
vopair of the Property damsged, ifthe restoration or repair is economiciily feasible and Lender’s security is not
lessened. If the restorstion Or repair is ot economically feasible or leudri’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instiument, whether or not then due, with
any excoes paid to Borrower., If Borrower abandons the Property, or does not arswr: within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may coticct the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured (by this Secusity Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ) principal shall not
extend or postpone the due date of the monthly payments referred to in pamagraph 1 and J.o¢ Lasnge the amount
of the payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right o any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall past’ 10 \Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

&. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. ‘damage or
substantinlly change the Property, allow the Property to detericrate or commit waste. [fthis Security Instrument is
on lesschold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litle to the
Property, the leasehold and fee title shall not merge unicss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Progerty; Mortgage Insurance. If Borrower fails to perform the
covenanis and agrecements contsined in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Propesty (such as proceeding in bankruptcy, probate, for condemnation or
to onforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Leader's rights in the Property. Lender’s actions may include paying any sums socured by & lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys® foes and entering
on the Property to make repairs. Although Lender may take action under this pamgraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this parsgraph 7 shell become additional debt of Bofrower secured
by this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall
bear interest from the date of disbursement =t the Noie rate and shall be payable, with interest, upon notice from
Lender to Borrower requeating payment.

IfLender required morigage insurance as a comdition of making the loan secured by this Security I[nstrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrower's and Lender‘s writlen agreetment or applicable law.

8. Inspection. Lender or its agent may make rcmsonmbie ecntries upon and inspections of the Property.
Londer shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection, 2
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnstion or other taking of any past of tha Property, or for conveyance in liew of
condomnation, are heroby assignod and shall be paid to Londer..

In the event of s totsl taking of the Property, the proceeds . shall bo applied lolbemm secured bylhh
Security Instrument, whether or not then dus, with any cacess paid to Borrower. In the ovont of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by thoe amount of the proceads multiplied by the following fraction: (s) the total
amount of the sums soccured immediatoly before. the taking, divided by (b) the fair mariket vnlueofthnl'uputy
immediately before the taking. Any balance shail be paid to Borrower. .

Ifthe Property is abandonoed by Bomower, or if, afler notice hylmderwmu&nlhem
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier
the date the notice is given, Lender is authorized  to collect and apply the procoeds, ai.its option, eithor to
restoration or repair of the Property or to the sums secured by this Security Instrument, \vheﬂner or not then
due,
Unless Loider and Borrower otherwise: agres in writing, any application of proceeds . to principal shall not
extend or po#'pona the due dats of the monthiy pasyments -referred (o in pavagraphs 1 and 2 or change the
amount of such peyrients.

10. Borrower [do/ Released; Forbennmee By Lender Not &8 Waiver. Hxtansion of the time for plyment or
modification of amorarsiion of the sums secured by  this Security Instramemt :grented by Lender to any
successor in interest of Povrower shall not operate to rolease the lishility of the original Borrower or Borrower's
successors  in interest. [ender shall not be required to commence proceedings sgainst any successor in
interest or refuse to exterd ume for payment or otherwise modify amortization of the sums secured by this
Security Instrument by rcason (of any demand made by the osiginal Borrower or Borrower's successors - in
interest. Any forbearance by Lecur. in exercising any right or remedy shall not be & wuvetofotpraclllde the
exercise of any right or remedy.

11. Successors and Assigns Bouud; Joint and Severnl l..illn!lty,Co-dgnas Thecovemntt nnd
agreements of this Security Instrumen: -anill bind and benefit the successors and assigns of Londer and
Borrower, subject to the provisions of pazgraph 17. Borrower's covenants and agreements - shall be ‘joint and
soveral. Any Borrower who co-signs this Svor’y Instrument but doce not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, graal and convey -that Borrower’s interesi in the property under the
terms of this Security Insirument; (b) is not persoialy’ obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard (o the terms of this Se urity Instrument or the Note without thnt Borrower’s
consent.

12. Loan Charges. Ifthe loan secured by this Securiy; 'as*rument is subject to & Ilwwhnch sets maximum
loan charges, and that law is finally interpreted so that the iiut-.»et or other loan charges collected or to be
collected in connecticn with the loan excead the permitted lip.iit~, then: (2) mny such loan charge  shall be
reduced by the amount nécessaty 1o reduco the charge to e per—itted limit; and (b): any sums already
collected from Borrower which exceeded permitted limits willbe refindex to Barrower. Lender may chooss to
make this refund by reducing the principal owed under the Note or by < sing a diroct psyment to Borrower. If
a refund reduces principal, the reduction willbe treated as a partial prepaymsit without any prepayment charge
under the Note.

13. Legislation Affecting Lender’s Rights. Ifenactment or expiration o! upplicable laws has the effact of
rendering any provision of the Nole or this Security Instrument unonforceable accouing: 10 its terms, Lender, at
its option, may require immediate payment in full of all sums secured by this Sicurity Instrument and may
invoke any remedies permitied by paragraph 20. If Lender exercises this option, Linder shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givia by delivering itor
by mailing it by first class mail unless applicable law requires use of another method. 7fs notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lentsr. ~Any notice 1o
Lender shall be givea by first class mail to Lender's address stated herein or any other addceas Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed (o have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by foderal law and the Isw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security -
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be scverabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property ar any
interest in itis sold or transferred (or ifa beneficial intarest in Borrower is sold or transferred and Borrower is not
a natural person) without Lendes’s prior written conseat, Lender may, at ils option, require jmmediate payment
in full of all sums secured by this Security Instrument. However, this optign shall not be cxercised -by Lender if
exercise is prohx’bued by federa] law as of the date of this Secunly Instrument. B

IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. I[fBorrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrumeat without further nolice or demand
on Borrower.
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18. Borrower's Right to Reinstate, [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumwnt discontinued at any time prior to the earlier of: (8) 5 days (or such other
poriod as applicable law may specify for roinstatement) before sale of the Property pursuant (o any power of sale
contained in this Security Instrument; or (b) eniry of a judgment enforcing thin Security Instrument. Those
conditions are that Borrower: (a} pays Lender all sums which then would be dus under this Secunify Instrument and
the Note had no accelerstion occurred; (b) cures any default of any othor covenanis or agreements; (c) pays ail
expenses incurred in enforcing this Security Instrument, including, but not limited to, ressonable attorneys’ fecs;
sand (d) takes such action ss Lender may reasonsbly require to assure thal the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hercby
shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shal! not spply in the
case of accelerstion under paragraphs 13 or 17.

19. No Defauits, The Borrower shall not be in default of any provision of the Prior Morngsge or any other
mortgage secured by the Property.

NON UNIFO.M COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Accelerati>ri: Remedies. Lender shall give notice to Borrower prior to acceleration  following Borrower's
breach of any coverant. or agreoment in this Socurity Instrament (but not prior to scceleration under paragraphs 13
and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a dzie, not less than 30 days from the date the notice is given to Borrower, by which the default
must bo cured; snd (d) i filure to cure the defsult on or before the date specified in the notice may resull in
scceleration of the sums sccvicd. by this Security instrument, foreclosure by judicial proceeding and sale of the

. ‘The notice shall fustrer inform Borrower of the right to reinstate after scceleration and the right o assert
in the foreclosure proceeding th' con-existeace of s default or any other defense of Borrower to scceleration and
foreclosure. Ifthe default is not cure’ on or before the date specified in the notice, Lender at its option may require
immediste peayment in full of all surs ‘secured by this Secwrity lastrument without further demand and may
foreclose this Security Instrument by judicis! proceeding. Lender shull be entitled to collect all expenses  incurred in
pursuing the remedica provided in this paagnph 20, including, but not limited to, reasonable attorpeys' fees and
costs of title evidence.

21. Lender in Possession. Upon accelerutiir- under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redswrtion following judicial sale, Lender (in person, by ageat or by
judicially sppointed receiver) shall be entitied 0 eitx upon, take possession of and manage the Property =nd (0
collect the rents of the Property including those past due. ' Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums om receiver's bonds (an] reasonable attormeys® fees, and them to the sums
secured by this Security instrument.

22. Release. Upon payment of all sums secured by this Scriity Instrument, Lender shall release this Secunity
Instrument without charge to Borrower. Borrower shall pay any recordatcu costs.

23. Waiver of Homestead. Borrower waives all right of homestiad _~xemplion in the Property,

24. Riders to this Security Instrument. Ifone or more riders aic exec::‘~d by Borrower and recorded together
with this Security Instrument, the covenants and agreements of esch sucli ricer shall be incorporated into snd shall
smend mnd supplement tho covenants and sgreements of this Security Insipiment as ifthe rider (s) were a part of
this Security Instrument.

BY SJGNING W, Borrower acoopts and agrees 0 the terms and coveaunte conwined in this Security
t and in der(® exccuted by Borrower and recorded wilh the Security Instum>zut.

t
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This Document Propared By: Laura Patania
The First National Bank of Chicago, 1825 West Lawrence, Chicego, 1llinoiz &0604

(Spasce Bolow This Line For Acknowlegment)
STATE OF ILLINOIS, C_0o County ss:

I, fon T8 AlVQI‘EAL , & Notary Public in and for said county and state, do hereby
certify that John C. Chatham ond Lesiie G. Chathem, his wife (Tensnts in Common)

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing inﬁrumem,'

sppeared  befors me this day in , and scknowledged that TN e L sighed and
delivered the said instrument as :tmﬁu and voluntary act, for the uses and purpdses therein set forth.

- Ji9 43 |
\'T)Z:vw MO /{ Lu,i aats [/

Notary Public O

Given under my hand
I‘I'IL o A e
LAJURA fites cvviminn
ST RY PUBLIC, ST1AT OF sliirand
hiy Cominission Expires Q2/25/96

My Commission expires:
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