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MORTGAGE

/. 2

THIS MORTGAGE ("Securlty instrument”) is given on  December 16, 1993 . The mortgagor is

Michael Stock and Christize Stock, his wife, as Tenants in Common

("Borrower"). This Security Insirument is given to

L0373

American National Bank and Trust Conpanv of Chicago ~ Melrose Park Division

4

which is organized and existing under the laws of the United Stntes of America , and whose
addressis 1836 N. Broadway Avenue o

Melrose Park, Illinois 60160 ('Linder”). Borrower owes Lender the principal sum of

One Hundred Forty Six Thousand and 00/100 ~===m=w=- Cotlars (U.S. $146,000.00 )-

This debt is evidenced by Borrower's note dated the same date as this Securiy [nsmsment("Nole }, which provides for
_ monthly payments. with the full debt, if not paid earlier, due and payabic or  Janusrv'1, 1999

y This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Neie, with interest, and all renewals,
i extensions and modifications of the Note; (b) the payment of all other sums, with interes. ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenarus and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convivto Lender the following

described property located in Cook County, Hiinois:

Tot AMERICAN TIRE ender

See Attached Exhibit "a"

i

E . DEPT-D1 RECTRDING

| | . THU0Ls TRAN 0337 01/05/95 11eamege
| . Mt ¥~94.-D11924

; . I00v COUNTY RECORDER

[Surees, City).

which bas the address of 740 Walden Drive, Palatine
: Illinvis 60067 {"Property Address");
; [Zip Code)
RLINOIS-Singia Family-FNMA/FHLMC UNIFORM INSTRUMENT

. Form 3014 9/90
msﬂﬂll 18212) Amonded 6/91

VMP MOATGAGE FORMS - 13131293-8100 - 1B001521.7261
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17, Transfer of the Property or & Beneflcial Interest In Bormwﬂmf aﬂu{}x y pase f_the}’:;( ry or any interest in it
is sold or transferred (or if  beneficial interest in Borrower is sofd or trunsferr nm: Borm\l:'f’is not ¥ natiral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ull sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federul law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shal) give Borrower notice of ucceleration. The notice shall provide & period of not
less than 30 duys from the date the notice is deiivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate. If Borrawer meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before safe of the Property pursuant to uny power of sale contained In this
Security Instrument; or (b) entry of a judgment ¢nforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of uny other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not lintitzd to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secviiir Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument =ia'l comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shaa! jemain (ully effective us if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of scceleration under paragraph 17.

19. Sale of Note; Change of foan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timss without prior notice to Borrower. A sale may result in u change in the entity tknown
as the "Loun Servicer”) that collects monitiy iayments due under the Note und this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 4o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancewith-oaragraph |14 above and applicable iaw. The notice will state the name and
address of the new Loan Servicer and the address iz which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o=mermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The priceling two sentences shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ar;-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gavernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property ‘s vecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as ioxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or ‘oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioaciive materials. Ay used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where tic Trnperty is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Lorrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the defauli; (b) the action required to cure the default;
(c) u date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the cight to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreclese this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withour charge to Borrower,  Borrower shall pay any recordativh custs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/80
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payments may nio longer be required, ut the option of Lender, it mongage inggrurde coﬂcm?‘(in]re argount and for the period
that Lender requires) provided by an Insurer approved by Lender ugui:’;ccolmn avalinble and is obdiined. Borruwer shall pay
the premiums required 1o maintain mortguge insurance in effect, or to provide n loss reserve, until the requirement for mortgnge
insuranice ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shali be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of & partial iaking of the Property in which the fair
market value of the Propenty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower amd Lender otherwise agree in writing, the sums secured by
this Security Instrurnent shall be reduced by the amount of the proceeds multiplicd by the following fraction: () the total
amount of the sum sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Anv-halance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prcperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ard ).ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured vy this Security Instrument whether or not the sums are then due.

if the Property is abandone: by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages. Sorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply <iic proceeds, ut its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetiicror not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments s2ferred to in paragraphs | and 2 or change the umount of such payments.

11. Borrower Not Released; Forbearance by-s.cinder Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insir:ment granted by Lender to any successor in interest of Borrower shall
not operate 1o release the lability of the original Borrower or Zorrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in intercst or refuse to extend time for payment or atherwise modify amontization
of the sums secured by this Security Instrumeni by reason of ary demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; ~o-signers. The covenants and agreements of this
Security Instrument shall bind and berefit the successors and assigns of Lendsi and Borrower, subject to the provisions of
paragraph 17. Borrower's covenents and agreements shall be joint and seveial. Ady Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumens only (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is rot rersonally obligated to pay the sums
secured by this Security Instnument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which set: maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coflected or to be coliasieriin connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessury to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded perniitied limi's will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by :naking a direct
payment o Borrower. If a refund reduces principal, the reduction will be treated us a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the even! that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

form 3014 §/80
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1A 8 5] T




UNOFFICIAL COPY

g ot vbey
06/8 ¢\0t \oy

2A19531 §507 osumnsul a8eSU0W Jo nAlf up A1953L ss0] B S siuaARd 280U) WIAL put asN U ([ JIPUIT (1)1 UL 3Q
0} paseas Jo pasde] 53210403 oduENSU) Y UBYM Jamoog AQ pied Susq wiwaid souesnsut afeTuow Apeak g Jo jRMI-uG
01 Tenba wns B Yiuow Youd 1apud] o Aed (feys Jomou0g ‘d|qe]ieae jou st 931aa0d dunsuy afrduour wafeamba Lyeneisqns
J1 ‘19pue] Aq paaoidde soansu) a3eSuow SlewsalE UB WOl *199)10 Ul Afsnoradud douinsul dFrEuoWw Sy Jo Jamoulog 03 1500
atj3 01 juapramnba Aj[enuelsgns 1503 & e *1993)2 ur A[snotaasd aaumansut afeBuow ayr o) wapeanba £jenueisgns a8ei2400 UlRIQO
o1 pannbos swiniwid 3¢y Avd [{EYS J1am0ziog 13313 U} 2q O} $a58a) J0 sasdey 1apu Aq pasnhaa ABeroAvd AdurINsU) adeiuow
ayy ‘uosmas Aum Joy ‘Jj '199))0 Ul dueInsul dedpow ayr uiTwitw 01 pasnbas swanoaid ayi Aed firYs Jamolog wRUINIISYY
A111n235 &) Aq paan3as ueof ayi Supyews Jo UonIpuod B sB durinsut 33eEcw painbal 1apud §f *adusinsu dduduoly g
“uawAed
Sunsonbo: JamoLIOG O} JOPUIT WO dHOU TN *ISAIUL Yitw *GBARD DG {|EYS PUE BT JION ) 1 WAUIUNGS JO
3 Wo1j 1521911 IR {[RYS SIUNOWY 891 ‘wawAed JO s Y10 0) dITe JAPUIT PUR JIMOLINE SSAUL) UM Anandag
S AQ PAINOds IomMOM0G JO 1GIP [MUDIIPPR 2wi033q (uys ¢ ydwideird spp sapun sapuir) Ay pasingsip squnown Auy
08 O ) kY 10U s™MOp Jopuy ‘L
ydraBused iy Jopun ueide axe Aew Japua] ySnoyipy -suedas axew oF Aladold A uo FulAud pur s32) LAIIONE d|qEUOSEA
Suifed ‘unoo w Suuesady ‘wawnasup AILmaasg s 1oao Auoud sey yoiym udip e 4Q pamaas swins Aue Suiked aprdut
Aeus suonoe s,20pua "AHRd0I4 9yl ur siySu s sapua pue Auadod oy Jo anjra a PxLId 0) DEssEOdU 1 JaAdRgM 10) And
pue Op AeW JOpUY] UIY) (SUCHIMNSal JO SME] 33I0JUS O1 10 AUNNIJI0) 10 UOHLULIDPUOD Jo) *Nvgoid *Ldruyueq v Buipaadasd
e se yans) Auadosg oyl w1 siySies a2 puar wayge Apuesyiuds Aeiw ey Suipassoad [ea) © st 31241 S0 uAUNNSY] AUNDAG S
) pommuod sawsnTe pue seuases 2y) uopad 0) sjigl samostog J) tALadolg AN Ut SIYBIY S, J3PUT JO URIIN0L *L
‘Paimam ur sodiow oy 01 530180 J5pud] $sAIUN HFI0W 10U [[eYS AT 93] A PUE Ployases)
ay} ‘Kuadeag oy o1 2N 23y sannboe sapuiog )] asweal oyr Jo suolstaoud Ay e i Ajdwod (eys 1amoslog Cplayasea)
& U0 1 uawWInsuy K1noag sIy) [ 30udpisal fediotud v se Auadoug ayl Jo Aduednodv s Jamolaog Sunuanues suoyuasdadal oy
PaIwi| j0u Ing ‘PN *DON ) AQ PIUIPLAA-ULDT DY) IA UOHIAIUVD UT (UONBULIOJUL (LA AUL (im J0pu] dp1avid o)
PAIIR) JO) JAPURT] 1) STUDWIANLIS JO UONBULIOJUI JBILAT¢13 10 a5{a) Ajjetsdiewtl 9ard “ssaaosd vonesydde uvop 1 Suunp lamoslog
JU NP UY O US[R [|EYS JOMOLI0G 18200l KILINGOS-LILPUDT J0 JUAWRNSY] KIIND2S SIN1 AQ paaad udn) o pauutiduy
[eLdIY 1oyio 1o AUddosd Ayl Wi S/ § Jam0ilog Ay JO A1001a)J0] SIPNEAU TLOIUIMLIMNAE (IR} pod $ 3apud) ul ey)
Businz v yum passtwsip 3q of Juipsasosd 2o voyde ai Juisne: Aq 'Ry ydeaSeed up papiaoid st aEISUIAL pUR N3P 1t YIRS Mnd
Ao 10M0110g 152111 AIINDIS § J3PUDT 1O dWNLISU] K1IND3S CIyy Aq pateasd ualy ay iedust A|pudiow asimiayio so Auddosyd
24) JO 2UMy12J405 Ui 3jnsas pynod wawdpnl yirey pood s Japuag u et vaddg s) UL JO 1AL 13YYA *Bulpaasad 1o uohoe
ainuopoy Aue J1 nepRp Wt oq [feys Jamouog ‘Auadolg Juy U0 ASEM VWO 10 *deioRAdp o) Auddoig ay mojje *Kuadoxg
ay) siedwy o s3ewep “AoNSIP 10U [[BYS JAMOLIOE "JOJIUOD S JIMOLIOE PI0ADG IR UDILUM ISIND SIDURISWNILD BuUNenuxd
SSI[UR JO *PIoYYyHm A|QEUOSEAIUN 3¢ 10U |[BYS IMBSU0D YDIYA *Bunuam Ul SSuIEE 353AIRYI0 J2PURT ssA(UN *Aaurdnado Jo J1ep Y
19)j8 Jedk auo 15e3] 18 105 2ouapisal ndpunid s somoniog se Auadord 3Gy Adnadc 01 Jrutiied {[EYS PUR JUAUTIISY] AILINDOS SIN
JO uoyndaxa ayy 1ayge sAep A1x1s uigum 3auapisal [ediounid s, 2omouog se Luadolg 2 pue ‘ysiiqersa *Adnaso jieys Jamoltog
‘spjoyasex] ‘uopediddy usor] s,samosiog (A11adosd ay) Jo LONINOL] PUB IIUBLLWIGL UOIEALISAL] ‘Aouedndd)) ‘9
: voisinbae sy o Joud A@eipaunu
iIsu] A1N2aG S AQ POINJTS SWINS Y1 J0 Ju3IXD dy) 0} sapua 03 ssed |[eys uohisinboe 2y, ¢ Joud Suadosd Mp x a3euep
woyj Bunjrsas spassosd pue sajod asusansuy Aue 01 1yBu s, 2omouiog 1opua] AQ pasinbav st Aupdoig awp 17 ydesdesed Japun
31 swawded a1 Jo wnowe 3y 28ueys Jo 7 pue | sydesdesed ur o) pawdjal suanied Appuont sngearp anp ay suodisod
Jo pudxa 10u peys jedpuud o) spaasord jo uonesidde Aue ‘Sunum ur 5213e A0 JAMOLIOG PHE AOPUIT ssAfUL]
‘uamg s1 201100 2y) uam udaq [im porsad Aep-Of SYJ “INP USL) 10U S0 JIGIdYM JUNLILISU] ANNIIS 1) AQ pIndds
swns fed 01 Jo Auadosd ay) 2100531 Jo seda 0) spadoosd ayy asn Aewr Japua] “spaadoad ddutansul dy) 130D Lew Jopuay
U1 UNRPD T (IS O] PAIIJJO SBY JILIRI JOURINSUI JYI 1BY) JPUDT 1O ON0H It SAED f UILHA JIMSUL 10U S30D SO fuadosy
34} suopueqe Jomouiog j} “1amouog o) pied $$00x2 AUT Il NP UYL 10U SO IBLHAYA CIUdLIISY) Aunaag sup AQ pasnoas
swns 2y 0) pandde aq [{rys Spoadn1d SdUTINSY) DY PIUISSI| 3 PINOM KILINDAS 5 JIPUIT J0 D|GISER] A|EdHILU0ID Jou §1 Jedds
10 1I0[JBI0)SD] BY) J] "PAUISSI] 10U §1 AIINDDS §, 1PUd] PUE I)ISE) A|[RDILOUDI §1 JBdal SO UdRIMISL dg 1 ‘padewep Ausdoryg
ay) Jo Jredau 10 uoeioisas 0 patjdde aq ([eys spassold adurinsul ‘Bulitim Ut 22331 ISIMINNO JaMOLIOG PBE JAPUY] SSINIY)
samouog Aq Apdwoad apew jou Ji sso) Jo jooad ayett Aew Japu)
1aPUYr] PUB 1311ED 32uBInsu; 3yt 01 931100 Jwoid 9413 [[BYS Iamol10g *SSO] JO JUIAD dYI B “SAINOU [EAdID pue slwanuad pred
Jo s1dya02y (¢ Japuar] 01 aa1T Apdwoud j[eys JamoLeg "SaNbII JopUIT JT “S[EMAURS pum s311t0d A POY 01 14B11 2y ey Jleys
sapuar] -asne}d afeduow piepuMS B apnOUL [jtys puB Japu] Ot 3|qiddde 3q ey SEMdUAI pUE SAjod AduLINSL |1V
' ydeaFrsed gim autpiodon up Kusdoid a4t ul syl s Japua) atesd of adeiase uieigo "uondo
$,4apuar] ie ‘Aews JapuYT *aa0Qe PaqUOSIP ALIIA0 LIBIUIDUI O) S{1E) J2MALIG J] PRYYNA K[GRUOSEIUN 3G 10U |[BYS YdIYm
paosdde s_1apuay o1 1990qns Jomoltog g uasoyd 3q Jjeys duwinsu) Y Fuiptaoid 1aLIEd MduTINSLE A, “sdanbay Japuay ey
spoliad 1) J0) puB SIENCWE Y 11 PILILILINL 3G {]PYS DOUTINSUL SIY), “adurinsui sannbag Japua] yagm sop SEnpoops 10 spooy
Fupnpour ‘spezey Joyio Aue pue L a3RIAA0D PIPUAIND, IIDE N UROIM PIPNISUY SpavZTY taIl A ssop wwede painsut Auadoay
o) o paasd sayeaidy 10 Bunsixo mou siwawasosdun oy dady ([Eys dmoL0g dduInsU] {uadudyd g0 paezely ‘g




UNOFFICIAL COPY

BALLOON RIDER

THIS LOAN-I1S DUE AND PAYABLE IN 5 YEARS. YOQU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE/RAMX IS UNDER NO OBLIGATION TO REFINANCE THE LOAN
AT THAT TIME. ~YOU WILL THEREFORE BE REQUIRED TO MAKE PAYMENT
OUT OF OTHER ASSETS YOU MAY OWN, OR YOU WILL HAVE TO FIND A
LENDER WILLING.TC LEND YOU THE MONEY AT PREVAILING MARKET
RATES, WHICH MAY B CONSIDERABLY HIGHER THAN THE INTEREST

RATE ON THIS LOAN.
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